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THE JANUARY BANK STATEMENT. | which recalls Mr. Alexander Laird’s suggestion at
the recent annual meeting of the Canadian Bank of
Commerce that a spring and summer stringency in
currency will soon have to be reckoned with as well
as that in the autumn. This year’s expansion in
cireulation will start from a level very considerably
higher than that of last year, and while the Timit will
from month to month be extended by the new capital
jssues, recent experience does not suggest that these
will keep pace with the expansion i the circulation,

With regard to deposits, while demand deposits

January is essentially a time of contraction in
Canadian banking, and the newly-published state-
ment for that month shows sweeping reductions
from the high totals reached in December. The
most notable are in circulation, in the demand de-
posits and in the call loans abroad. As to circulation,
it may be noted that while the excess circulation was
in the ordinary course withdrawn by the end of last
month, at that time several of the smaller banks were
quite close to the limit of their ordinary issue fact

Statement of the Chartered Banks of Canada.

Statistical Abstract for Month Ending January 31,1912, giving Comparison of Principal ltems, with .
Increase or Decrease for the Month and for the Year.

(Compiled by THE CHRONICLE.)
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Assets |
SPECIQ.. . assss consnssaesiansinne e $ 37.213,508/F 7 33,651,620 % 250,726] $ 239,677
Dominion NOtes. ... veee  eu ns 96,968,469 97 75,~86, .n; 659,019 126,552 4
Notes of and Cheques on other Banks .. 49,783,5 | 62,005,361 39,644,830 12,1x1,826 8,400,194 4 10,238,705
Deposit to Secure Note Issues ....oo00 .o 5,518,602 481,192 5,060,117 4 17,60 |4 20,001 ¢ 155,615
Loans to other Banks in Canada secured 550,319 O83,65K B BOINTY | — 33,380 4 3,314,655
Deposits with and due other Bks. in Can 8,242,795 8,403,767 7,260,757 — 670,972 — 972,038
Due from Banks, etc., in U. Kingden.. 24,875,010, 20,740,243 16,198,626} 4 4,134,1874 8,676,404
Due from Banks, etc., elsewhere., ... S4016.0220  25.667,294) 24,321,683 —  1.651.271|— 305,611
Dominion & Prov. Securities.. ..... U 1ib, 464 11,136,124) = 06| — 1,966,465 2,085,856
Csn, Municijnl, For. Pub. 8¢ curities. 20,580,987 24,246,038/ 4 336 529~ 134,139 3,028,722
Ruilway and other Bonds and Stocks| 65,217,161 GHES9452 lrr‘.l".ll,'i‘ljn+ 321,709 HUR,O%K | 6,225,831
Total Securities heldiioase coveninine 05,454,735 94,005,905) 94,37 AV2| 4 5T8,832|— 2,925,190 Ll zas
Call Loansin Canada..... .. « ..ot 7].2*:‘..1(;.. 72,640,526, 60,200,781 - 3,793,131
Call Loans outside Canada..........| HBOBTLIIK Y% 106.695 814,796.66 1= 6,913,772
Total Call and Short LOANS ... eeeees | 162,158,284| 164,747,221 1459t - 10,696,905 |
Current Loans and Disc’ts in Canad. ,‘(n-“,\ TT4,900,172) 682,606,695 4 |,m',:;7_u71 { 5,441,866 + i
Current Loans and Disc’ts outside.. ATIR081  A7,970,839)  3B362.640|— 852,758 — 2,048,290 1
Total Current Loans aud Discounts. .., m;c,u-.m,;ffq! R12,550,011] 720,869,244 00,313+ 3,403,676+ 92,221,080 '}
Aggregate of Loans to PUbliC.eees cous | 965,244 m(;- 977,627,232 B!N.’-’ﬁﬁ,ﬁ‘.’o‘— 12,382,624|— 7,392,327 4 100,377,918
Loans to Provincial Governments.......|  1,799.730) 2,475,715/ 1,606,761/ 675,04 537,267+ !
Overdue Debts sse sossssnssvassonns| O3 18,408 3,341,201/ 7,146,350) 4 431,145 4 592,875
Hank Premines. . e eees 32959314 357,940) 20,850,161 4 431,374]+ GHX,642 +
Other Real Estate and Mortgages . 2,650,41! 2,541,903 2 B4+ 8,508 + 23R40 4+
Other ASSELS ...es cossanresssrsss 14,136,022 17,726,147 9,173,087 — 90,125 — 2,092,601
TOTAL ASSETS.. eeeenene eees 1,363,585, 775(1,390,060,5181, 211,259,062 26,583,140 — 18,631,197 152,276,716
Lsabilitres. ——— T e [~ - T
Notes 1n Circulation.......eeiv veee o $58,065,621[£102,0 17,305/8 77,110,971 $13,971,7%4|~ § JO=3 860 4 ) lﬂ‘ﬂ.'.a,!y;f.o
Due to Dominion Government ........./| 5,459,326 141,605 33,6308 2,622,219 — 3,280 1,823,450 |
Due to Provincial Governments . oo 27,015,103 103,062 26,839 060§ 2,012041| 4 2, 24,702 4 176,043 ¥
Deposits in Can. payable on demand $16.9.46,96 335,020,693 270,175,150 18,083,781 |— DR N2 i 14 !
Dep'ts in Can, payable after notice. 596,847,174 591,068,932 649,774,479 5174242+ 1i1311
Total Deposits of the Public in Canads 013,744,106 926,089,625 $ - IR 93,831,177 : 13 {4 i
D osits elsewhere than in Canada . 77,019,762  K0,60¢ I 2 3,007,173 - 74.472."-!7 4 10,947,555 ii' {3
Total Deposits, other than Government,. 990 855,80~ 1,002,69 RR6,055,183 11,862,662 9,601,004 104,778,715 i {14 ‘; {
: s . I §
'.0ans from other Banks in Cavadi.... . 3,943,287 - dh 18
Deposits by other Banks in Canada..... 5,162,438 + ‘. ! i {
Due to Banks and Agencies in U, K. . 25 i
Due to Banks and Agencies elsewhere .. 6,125,669 | 661,651 { 1 4
Other LIabilities. saveers vor vveee con 15,432,410 6364716 — 349,217 i :7 ,
TOTAL LIABILITIES ceeevescvnans -0 LI4306458 1L,U15,674,756 0,654,545 — 20,400, %50 127,993,797 ! | !;: {
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Cavntal patd un.. oo ieen wee o e e 109,418 334) 107,904,604 100,243,974 ¢ 6T, %=1 t |
Reserve Fund «...ve0 9%.101,605] 96,868,124 54,356,108 4 !
Liabilities of Director~ and their firms. ..| 10,5 0750 10,345,216/ 10,116,477 4 : + 1 1
(ireatest Cirenlation in Montteiaieee [ 101,460,102 110,209,196] 86,301,933 — 8,743,004 — 8 4R1,504] 4 §

Average Specie held during Month . ... Joo3e621.007 {
Average Doni. Notes teld during Month 97,457,142 76,245,04214 11,726,409 + 1,004,837 22,193,100
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