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REPORT OF DIRECTORS

To the Sharcholders:

¢ Your Directors have much pleasure i1 pre-
souting herowith the tenth Anuual Report, coverivg the
year ending Decomber 81st, 1919, together with the usual
cash statement avd balavco shoet of Assets and Liabilities,
duly verified by the Auditor. You will bo pleased to note
therefrom, the growth and prosperity of the Company, and
that the operations and results for the past year were the
most successful ever reported to you.

The premium income was $341,683 56, being an iacrease
of $78,648.46 over lest year. The profit for last year's
operations was $51,511 60, carried to the credit of Profit
and Loss Account. The amount et risk now staods at $90,-
£42,116.00. The number of policies sa forco is 20,117, anl
the average risk per policy is $1,060.00.

The cxpenso ratio for 1919 was 42 pe. of the net pre-
mium income, against 45 p.c. in the previous year, in-
eluded therowith all Governmeat and municipal taxes. The
fire loes ratio was 85 pe., ageingt 42 pe. in 1918

This very favorable record is accounted for, in part, by
the fact that the Company's risks are mostly on residea-

Gentl

INCOME
$841,088.66

Gross premuums. . ..
8,460 14

Tuterest received upon mwdmoum A

ASSETS
Bouds and debentures K we
Mortgage on real estato.. .. .. ..
Cash in bank and on hand
Ageats' he &
Legal deposit.. . o
. Offico furniture and “Goad's” Plans.. .. .. ..

Balance profit and loss account.

A. A. MONDOU,
President.

Montreal, Feb. 12th, 1919.

Total Amount at Risk $30,842,116

sal property in eitiee, towas and villages, and it has
therelore escaped loss from most of the destruction of in-
dustrial plants.

The profite represent 42 p.c. on the Paid Capital Stock,

The special fund deposited with the Quebee, Insurance
Department now efands ot $59,000.00—and is the largest
mado by auy Provincial Fire Insurance Company; further-
more, it i3 i excess of the Statutory Requirements.

At & mocting of the Biand of Directors held today a
first dividend of 6 pe. (Payable 8 pe. the first of June
and 8 p.e. the first of Decomber) was declared on the paid
capital stock.

The books, vouchers and securities of the Company were
continuously audited ond checked during the year. The
affairs of the Company are in o very healthy condition,
and there is vot a doubiful delt or aset of any Kind
carried on the s.

All of which is respectfully submitted.

A. A. MONDOU,
President.

EXPENDITURES.
Agency commissions, salaries, rent and sundry
eXpenses. .
Taxes, !cdonl pmnmd and mumupol o i
Net josses paid. . 4
Not locses uadc ul)umnent
Rebates and ations.
Reinsurance premiums .. ..

OO o o 60 Baian woen we

LIABILITIES
Due to reimsurance eompanies
Losses under adjustment.
Reserve fund.. .

$ 21,258 63
10,597 96
$183,050.00

Reserve fund ol ﬁ: asursdce oLlnﬁ.mu 86,775 00

170,725 00

$202,906 59
Capital subseribed.. . .. $300,000 00
Capital subject to call.. .. .. .. .. 180,000.00

Capital paid in.. .. ..

$922,806 50

Certified Correct
J. MARCHAND, Secretary.

Audited and Found Correct
A. CINQ-MARS, C.AF.C.A. (Can.)

Policies in Force 29,117

Average Risk per Policy $1060
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