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March 8rd, ID; March lOth, 110: Mardi
17th, 112; Winnipes, 6 per cent., Jui' 7th,

107; March 3rd, flO; March lOih, 110;

March 17th, 111. This was the eflfect of

the conversion of these 3 per cents on Col-

onial securities; to It was dne the almost
unprecedented rise in Canadian securities.

On the 14th of April a decline was shown;
and ou the 21st of April a still further de-

cline of i per cent.
Hon. Mr. Jones said that when the pre-

sent loan was placed upon the market the

financial men of London had bad promi-

nently before them the fact of the dangers

of disallowance ; notwithstanding this,

there was a wide diflference between the

purchase price of these bonds and the

offer the hon. gentleman accepted last

year. At the time he made the sale last

year, on the 16th .June, the quotation of

Manitoba 5 per cents, on the London mar.

ket was 109, 111, average 110 on the 11th

and 18th of that month—he was qiu>ting

from the London Economist of those dates.

The quotations at the time of the recent

loan were 107, 109^ average 108, making a
difference of 2 per cent, between the lotn

June last, and the 29th of February; yet

on the former date the hon. gentleman
sold for 102* and he (Hon. Mr. Jones) on
the latter date for 103, making a difference

in favor of the latter of 2J per cent., and
add to this cost of sending bonds to New
Yorfe or Montreal and bringing money
from there would make the difference

nearly 3 per cent. „ ,^. o ,

Six o'clock having beencalled the Speak-

er left the chair.

Bveninflr Slttinsr.

At 8.10 o'clock Hon. Mr. Jones resumed,
taking up the subject of the ordinair re-

ceipts and expenditures of the province.

First he desired to point out from what
source the Government expected to get

the revenues of the next flseal year. He
estimated that they would receive on ac-

count of subsidy e486,595 74. This as com-

pared with the estimates of last yew ^
the late Government was about fiO.OOO
less. The actual receipts in 1886-7 were
?435,8e0.98; for 18856, $441,399.22; and lor

the present fiscal year ending June 1st,

^429,171.05. This amount was less than

what he expected to receive next year, be-

cause of the Dominion Government in re-

mitting the annual subsidydeducted such
auras as were paid out during the year foa?

surveying swamp lands. The late Gov-

ernment last vear estimated the subsidy

for the year at $455,000, which he believed

was the amount claimed by the

leader of the Opposition as be-

ing due per the uudef»tanaing
in the settlement of the better terms. The
DominionJGovemment, however, claimed,

and have claimed ever since the arrange-

ment was made, that this position was
not the correct one; and in sending the

subsidy half-yearly, they did so as they

interpreted the agreement, which made a

difference of say ?20,000. It was generally

understood by th« people of the Province

when the leader of the Government made
what were known as the better tenns,

that the Province was to receive about

815,000 more than previously to that «•

rangement; but it was found that the

amount paid was something like

FIVE THOUSAND DOIXABS LESS.

According to the Dominion Statutes, he

thought Uie Dominion Government s ver-

sion seemed to be the one the Province

MTould have to accept. „Thi8 gave the

amount of capital as ?3,311.9l1.77, the

amount claimed by the late Government
was $3,422,739.84. The diflference was
8110,825.07 as per 47 Vic, chap 4. and the

amounts withdrawn since, and certain

charges which the present lead-

er of the opposition claimed were

not to be charged against the

Province. This he (Hon. Mr. Jones)

did not intend to deal with, but would

leave it to those who possibly knew more

about it than he: he accepted the position

as he found it. In estimating the subsidy

at 8435,000 the present Government did

not intend to take only the amount claim-

ed to be due by the DominionGovernment,

if they could estabUsh what the late Gov-

ernment claimed they were entitled to re-

ceive; but they did not think it advisable

to place the larger sum in the estimates.

In view of the refusal for two years to pay

the claim. ' i. -.r s

The estimate of receipts from the Mani-

toba Gazette for the next year was SP4,000

;

the receipts for 1885-6 were ?5,9p0; for

1888-7 *7,TO2; for the presentyear $3,525.^,

which was somewhat less than the esti-

mate of last year. The amount received

from the Manitoba Gazette this

season would have been con-

siderably augmented had it not been

for the sudden departure of the Queen s

Printer, and his taking with him so large

an amount. The estimate for next year of

receipts from law stamps was flj.oqp; the

estimate for last year was f18,000, the ac-

txial receipts for this year, $15,757.50. Last

session two acts were passed with refer-

ence to laM' stamps; the first,under which

the stamps were sold, was declared ultra

vires; the other was brought into force by

proclamation, but no stamps were sold

for some weeks. The estimated receipts

for the coming year fromprivate binswere

$1,200; from liquor licenses $27,000; the

amount received this year from the latter

souree, with estimated receipts tothe dOth

June, was $29,177; this was somewhat
large*- than the Government was entitled

to receive in one year, owing to considera-

ble amounts having been paid in

zae earner yaiv vt. v..^ j^—"
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should have come in the last fiscal

year. The estimate of interest was
$17,500, including interest on credit bal-

ances in the Merehants bank, about

$8,000; judicial district $1,500; other small

amounts, $50; advances to the R.R.V.R.,

$10,000. It was the intention of the pres-

ent government to chargeinterest accrued


