
Woodland Taxation.

Saniended. Timber-land owners in other states and provinces
ive flot always fared so well. The State of Michigan furnishes
particularly instructive object lesson of the resuits Of Placing
heavy burden of taxation on standing timber. There on six
illion acres of non-agriciiltural lands, which thirty years ago
Lrried one of the finest forests in the whole world, and which
k-day are lying ahinost wholly waste, is to be seen the logical
Mclusion of the policy of assessing woodlands at a higher rate
ian that indicated by the capacity of the soul to produce wood
ops.

The high taxation mnade but one kind of lunibering possible
-to wit,.the cutting dlean of whatever was xnerchantable at the
ne as fast as it could be inarketed, followed by the abandon-
ent of the ruined tracts to the state for taxes. This policy
's forced on the luinberinen landowners greatly to their regret
îd financial loss by the authorities who were responsible for
e tax, but who failed to see that they- were killing the goose
at laid the golden egg. The net result was the transformation
a inagnificent pine forest to a wildernles at a cost to the luni-
rraen of tens of millions of dollars, because of the forced haste
harveSting, but at far greater cost to the state as a whole in

e total destruction of the forests On lands wholly unsuited for
riCulture, to which inust be added the IOSS of a hunberîng
h1stry which, had it been conducted On conservative 'priniciples,
LtIld have been a source of wealth to its cÎtizens in perpetuity.

isomi this matter of taxation has flot yet been fully leaxried,
d the destruction of the remuiants, Of Michigan's forests pro-
ýdS apace.

II.-The Rate Basis.
In d icussing the fundameutal difference between the levying

an annual tax on properties capable Of producing an aunual
ýOine, and the levyrng of an annual tax on properties capable
producing an income at long intervals ouly, it is well to bear

aly i mind that this is Purely a question of iiatÉenaties.
can hoev best be ullderstood b tdigaconcrete case.
rnake this case as simple as Possible the fol <wiug conditions

1 - That the p1rperties to be compared be two plots of ln
1-qual -nv-)Iindu raoacitv nt"A ~ ,


