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of such bonds so te b. retained by the Government shall be paid off in the manner to
be provided for the extinotion of theWthole issue thereof, the Government shall hold,
the amount received n payment thereof as security for the same purposes as the
bonds so paid off, nuterest thereon at four per cent. por annumn so long as de-
faitlt is not made by t oepany in the performance of the conditiona hereof. And
at the end of the dP#iid of ten years from the completion of the said railway, if'
no default, ,àtl h then have occurred in such maintenance and working thereof, ther
said bonds, oiIf Wny of them shall then have been paid off, the remainder of said
bonds and the money received for those paid off, with accrued interest, shall be delivered
back by th. Government to the Companywith ail the coupons attached to such bonds.
But If sal default should occur, the Governmont may thereafter require payment of
interest on the bonds so held, end shall not be obliged to continue to pay interest on
tbo. Inoney representing bonds paid off; and while the Goverunment shail retain the
right to hold the said portion of the said land grant bonds, other securities satisfactoy
to the Governmnt May besubstituted for them by the Company by agreement with,
the Government.

18. If the Company shall fnd it necessary or etpedient to sell the remaining
$20,000,000 of the land grant bonds, or a larger portion thereof than in the propor-
tion of one dollar for each acre of land then earn by the Company, they shall be
allowed to do a*, but the proceeds thereof, over and above the amount to which the-
Company shali b. entitled as herein protided, shall be deposited. with the Govern-
met. And the Governient shal pay interest upon such deposit half-yearly, at the
rate of four per cent. petannn, and shal pay over the amount of such deposit to-
the Company from time to time as the work proceods, in the same proportions, and
at the same times and upon the same conditions as the land grant-that is to say 
the Com an shall be entitled to receive from the Government out of the proceods of
the said an grant bonds, the same number of dollars as the number of acres of the

-1aidd asldy .whih shall then have been earned by them, less one-fdfth thereof, that
isb say, if the bonds are sold at par, but if they are sold at less than par, then a de-
daction shall be made therefrom corresponding to the discount at wheh such bonds
are sold. And such land grant shali be conveyed to them by the Government, su.b
ject to the charge created as security for the said land grant bonds, and shail remain
subjeet to such charge till relieved th¢reof in such'manner as shall b provided for at.
the Mtme of-the issue of such bonds.

19The Company shad pay any expeeses which shall be incurred by the- Gov-
ernment in earrying out the provisions of the two last preceding clauses of this
ontNeet.

~20 th«Owepay should not issue such land- grant bonds, then the Govern-
anuheILetatn*g4miof each grant to be made from time to time, every fifth

ret forh. b to be granted, such lande tW be so retained a&
security for the purpose. e -length of time, mentioned in section eighten
hereof. And such lands may be sold ii such manner and at such prices as shal be-
aeed upon between the Governuuent and the Oompany, and in that case the prioe-
thereof shall be paid to, and held by the, Government for the same period, and it?
the mme purposes as the land itself, tie Government paying four percent. per anulum
interest thereon. And other securities satisfactory to the Govern ment may be sub-.
stituted for snoh lande or money by agreement with the Government.

21. The Company to be incorporated, with seoitnt powera to enable then tê
carry out the foregoing contract, and this çcntraet usailonly be binding lu the *vent
Of -an, Act of incorporation being granted tov thW -ompany in the form hereby
appended as 8ehdule A.

22. The Rallway At of 1879, in so fas as the provisions of the sare are appli-
able to the undertaking referred to in th" contract, and in so for asthe are not
inconsistent herewith or inbonsistent with or oontrary to the provisionseo the Aet
Of incorporatiouto be granted td the ompany, shall apply to the anadian 1»96
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