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Montrez! Stock Market,

STOCK IN CITY INDUSTRIES MAKES A
GREAT DROP — WAR EAGLE WORK-
ING TO ITS REAL PLACE — LON-
DON MUST COME DOWN OR MNONT-
REAL MUST GO UP.

Montreal, Sept. 18.

Once the selling movement gets under way
it often gathers additional impetus from
motives altogether difficrent from those that
at frst the movement. Thus liquida-
tion, begun on the local Exchange for profit
and high rates, has today probably been in-
tensified by the fears of such short interests
as have tr.ding. The machinery as-
sessment  enactment  would probably not
have by itself depressed values and “caused
selling, but it, working with liquidation. for
profit acts as zn additional bearish influence
The rcaction of Friday was not checked by
changed conditions in money and resumed to-
day with even more energy. Consequently
the stock market showed a very attractive
bargain counter.

Of War Eagle 1200 shares some 37 points
lower were sold from 310 to 298, closing
stronger at 303 offered and 305 wanted,
This stock seems to be coming down to its
real value.

Montreal St. Ry. was selling 10 points
cheaper at from 312 to 3053, and of it 751
changed bhands.

Royal Electric and Montreal Gas went at
5 and 6 less; ot Electric 194 selling at from
gb‘lig sto 185%, and of Gas 775 at fitom 199

i

Strect, Electric and Gas as being city in-
dustries owe-a good deal of their break to
the machinery tax for which they are now
under assessment, though of course the strin
geaey of money is the main cause, as it is
of ali the low priced selling today. As being
almost, if not altogether, frec from machi-
nery assessmeat, Richelies & Ontario might
have been expecied to sell possibly  highes
and give sympathetically strength to the de-
clinlng general list. It, however, like the
rest, sold lower by some 3 points. It is as-
tonishing thatf Canadian Pacific should in
the face of higher London quotations fall oft
{o the extent of 5 points forenoon, and

it makes compulsory that either London
lower prices to the Montreal level or Mont-
real heighten bers to the London basis. To-
routo Railway, Republic, Bank of Montreal,
Union Bank were sold 2 points lower. Alon-
treal Cottoa shrunk 13 points. Twin City
lost 4 There was no recession today, but
can be with some measure of cerfainty trac-
ed to the morney situation and the great re-
cessions on the city industry stock price is
due to the machinery tax assessment. To-
ronto Railway, for instance, fell only 2,
whereas Montreal Street dropped  just five
times as much. It will be noticed also that
it is only the city industries that kave fall-
en far, except in the case of War Eagle, the
break in which had to come, as its price is
by far too high.

MORNING SALES.

Can, Pac~250, 90. 25, §93. 50, 893. 450,
§9%, 50, 83%. 500, §893. 50, 893.

Mo. St. Ry. —176 312. 175, 310. 300,
303. 50, 308%. 50, 309k.

1%0. Gas—50, 199. 25, 1984. 23, 198. 25,
ig?i 500, 197. 50, 1953. 50, 1963. 50,

7.

Tor. Ry7~7%0, 314. 125, 1143. 50, 114%.
100, 1124. 2%, 1143.

War Eagle—500, 310. 500, 305. 500, 300.
300, 305. 1500, 306. 1000, 298 1060, 299.
5500, 3000. 1000, 3033.

Roy. Elec~25, 185%. 25, 186. 25, 1863.
55, 183, 5, 1863, 59, 18GC.

Republic—5500. 115.

Payne—2500, 123. 500, 122. 4500, 120.

Com. Cable—23, 150. 1, 183

R. & 0.—50, 1104. 25, 110. 25, 1093.

N. W. Land Co~200, 193.

Twin City—50, 603. 100; 603.

Can. Col. Cot. Bds—1000, 100.

Mo. Cotton—6, 150. 50, 150.

Bank Montreal—9, 260.

Bank National—50, 90.

Bell Tel.—7, 190.

Dom. Cot. —1, 105.

AFTERNOON SALES.

Canl Pac—475, 893, 150, 85%. 20, 9i. 23,
90%. 100, 91. 25, 913. 550, 90%. 100, 913.

R. & 03, 112.

Com. Cable~50, 1§03.

Tor. Ry.~—175, 1143. 50, 115.

No. St. Ry.—295, 310.

Mont. Gas~25, 1973. 275, 197. 5, 198.

Roy. Elec—75, 1873.
31‘1"33' Eagle—~2500, 3051 1500, 310. 1000,
HMontreal-London—2000, 50. 500, 521

Payne—1500, 120.
Republie—00L". 116.

B. W. L. pf4 -50, 57.
Loan & Mortgage—17, 140.
Merchants' Bank—16, 170.

ORIPPLE OREEK MINING STOCKS

R
Sept. 10, 1899,
Capital, Yar Value, Bld. Azked
1,600,000 $1.00 ACRCIA « <eceercmeneses 220} mi
2,500

2,600,000 1.00 Battle Mt n.......... 558 .38
2,000,000 1,00 Coiumb-Victor.... .18 .18}
2,000,000 1.00 0. 0. Cons........ e 178 .18
1,250,000 1.00 DANtO.ccreeicsererene . 2B .23
2,000,000 1.00 DamMOD...eersarossenese L2 22
1,250,000 1.00 EIKEOD.—.eeeeerasnee
1,250,009 1.00 Findley .ccoccevenanes A6y .17
1,000, 00 1.00 Gold 0oin .....eeeeees ... aees
3,000,000 1.00 Gold Bovereign... .... -
1,000,000 1.00 GoUld..cuceresssrccere 38  auue
1,225,000 1.00 Indopen. T.& M... .48 .48}
2,250,000 - 1.00 Isgbells......... aesess 04y 95
1,250,000 1.9 Jack Pob..cureceeee 68 7
1,500,000 1.00 Lexingtou............ 9 {:} SK:. ]
1,000,000 1.00 Matos e 34
600,000 1.C0 Moon Anchor...... 1.00 1,05
1,000,000 1.00 Nugget...... ceecvenes 22 92
8,000,000 1.00 Portland............229} 2
2,000,000 1.00 PInnacle w.ececiccees aees cons
1,500,000 1.00 WOTX.ccoemcersrrreanes 333 .33
LONDON CABLE,

O. Meredith & Co.’s Cabi» gives the fol-
lowing London quotations:

¢ 1st y'referencs....

it 2nd (2]

({3 srd &8

G.T.R. Com
. R
IONDON AND PARIS,
Sept. 18, 1899,

Bank of England rate 33
Open disconnt rate si-§
ParisRontes 101-30
Franch Exolange 25(. 25
Consols, MONBY «eeree . cesvesevessrenes soes 104
Canadian P [\ ceorie o4
Xew York Osntral 1
St. Paul e oea1313
Urcion Pacific 8
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