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Montre&! StocK Markti
STOCK IN CITY INDUSTRIES MAKES A

GREAT DROP - WAR EAGLE WORK-
ING TO ITS RE-IL ]PLACE - LON-
DON MUST COME DOWN OR MONT-
REAL MUJST GO UP.

Montreal, Sept. 18.
Once flhe sclling movernent, gets under wnay

It of ten gathers addltional Impctus frra
motives altogetber different from those that
at first began thec movernent. Thus liquida-
tion, begun on the local Exchange for profit
and high rates, bas today probably ben i-
tcnsified bU fc fars of such short intercsts
as hatve bentr.4ir.g. Mfie xnadiincx as-
scssment enactient wauld probably not
have by itsclf dcpressed values and caused
szlling, but it, ivorking with liquidation, for
irofit acts as =. ladditional bcarish influence

Thie reaction or Fxirday was nat c.hecked by
baged conditions mn roney and resurned to-

day with es-en morc energy. Consequentiy
tic stock markcet show~ed a very attractive
bargain countcr.

0f War Eagle 1200 shares sanie 37 points
lower were sold froni 310 to 298, closing
stronger at 303 offered andi 305 wvauted.
This stock seerns te bc camning down te Ils
rta value.

Montreal S. ]Ry. %vas selling 10 points
cbeaper at fram 312 to 3054, and of it 751
diaulged bands.

Royal Elcctric andi Montreal Gas wcnt at
5 and <3 less; ai'Electric 104 selling at Trom
186j- te 1851, andi of Gas 775 at floni 199
ti3 195j..

Street, Mm-chie andi Gas as bcing clty in-
duistries awc-a good deal of their break te
flic maciiincry tax for which tbcy are now
under assessment, tRiougb: of course the strin
grr-cy of rooney 4- thc main cause, as it is
of ali the low priced selling today. As being
a1rnoýt ir not a1togeltr, frce froin macbi-
ncry asse=sn-t, Riebeliez & Ontario niight
have bees expoeiz-m te seli possibly highez
and girc syrnpatbetitcally strength te flhc de-
clinlng gencral list. it, hawcrcr, like thie
restý solti lower by soire 3 points. It Is as-
ton1sblng tbafi Conàadian Paciie sbould In
Uic face of higher London quotations ral ail
ta the extent of 5 points tbis forenoon, andi

it ma-kes coniPulsor that cither London
Iower prices to the Montreal level or Mont-

MIal heiglitcn bers to flic London basiLz. To-
routo Raliway, llepublic, Bank of Montreal.
Union Bank~ %vere soui 2 points lowcr. Mon-
treal Cottou shrunk 13 points. Twin City1ost 4 There was no recession today, but
cas bc wvitji Sane measure of certainty trac-
cd to tlic monc>y situation and flhc great re-
cessions on tlic city industry stock price is
duc to the machinery tax assessinent. To-
rolite Raiiwvay, for instance, fell only 2,
wbereas Montxeal Street dropped just flvc
tixnes as rnuch. It will lic noticed also Ibat
it is only tbe clty Industries tliat have Eail-
en far, excet in thc case of War Eagle, thc
break in hichà bail to corne, as its price Is
by far toa high.

MIORNING SALES.

Can, Pac.-250, 90. 25, 891. 50, 89j_ 450,
89è. 50. sol. 500, soi. 50, 89j.

Mo. St. Ry. -170 312. 175, 310. 300,
309. 50. 30uh. 50, 3091.

1%. Gas.--50, 199). , lu8i. 25, los. 25.
197k 500, 197. 50, 195J. 50, 196J. 50:
197.

Tor. RI.-7£0tI 814. 125, 114. 50, 1144.

War Eagit-500, 310. 500, 305. 500, 300.
500, .105. 1500, 30e. 1000, 298 1060. 299.
5500, 3000. 1000, 303à.

Roy. Elcc-25, 1851. 25. 186. 25, 18G6*
5s5, 180. 5. 180i. 59, 180.

Republic-5500. 115.
Payne-2500, 123. 500, 122. 4500, 120.
Coin. Cb1e-25, 180. 1, 183
R. & 0.-50, 1101. 25, 110. 25, 109J.
N. W. Land Co.-200, loi.
Twin City-.50, 60j. 100; 604.
Can. Col. Cot. llds--1000, 100.
Julo. Cotton,-0, 150. 50, 150.
Bank, Montrea.1-9. 260.
Bank National-SO,. 90.
Bal Tel.-7, 100.
Dom, Cot. -1, 105.

AFTERNOON SALES.

Canl Pac.--475, S9î, 150, Soi. 20, 91. 25,
001. 100. 91. 25, 914. 550, 904. 100, 91j.

R. & O.-S, 112.
Com. Cab].-50. 1801.
Tor. Ry.-175, 1141. 50, 115.
Mo. St. RF.-295, 310.
Mlont. Gas.-25, 1971. 275. 107. 5, 198.
"0y Eeco-75. 187J.
War EaILc-2500, 3051 1500, 310. 1000,

311.
Montrcai-London-.e000, 50. 500, 521

Paye10' 120.
Rcpub=CO 10Ln. 110.
B. W. L. pf4 -50, 57.
Loanl & Mortgage-17, 140.
Merchants' _ak16. 170.

ORLPLE OREE MINING STOOXS

sept, le, l89.
Pxa aluea Lkl.

1,500,000 $LOO0 Acacia. .0

,50,000 1.00 Batle ML'n ...... 5
2.000,000 1.00 Olunb-Victor .... .18
2,000.000 1.00 0. 0. Cons ...... .17J
1 f50,000 1.00 Dante..............23I
2,000000W 1.00 Danion ...... M
1,M5,000 1.00 Elkton ............ ....
1,250 (Yi 1.00 Flndley ........... lo
1.000., Lo0 .0 Gold coin ...........
'3,00r.000 LO0 Gold Soverelgn .....
1 oOv,000 1.00 (lould. .......... 43

1,2 Lo o .0 Indopen. T. &M... .49
2250,0W< 1.W Iaabella ........ 943
112503000 .N) Jack ot .68
3500,000 1.00 Lexington .... 191

1,000,000 1.00 Mato& ............-..
600,000 2.00 Moon Amchor .. 1.00

1,000,000 1.00 Nu get .... .... 22
3,000,000 1.00 Postand -* '
21000,000 L.0 Pinnacle .-........
1,500,000 1.0 Work ........

.23J

.21

.17

.4

.22[

2.30

LONDON OABLE.

0. Meredit & Oo.'là Cabie' gives the fol-
lowlng London quotations:

Grana Trnk, gimnArtoed 4 p.c..... .94
et lot ,rfrne......

2nd ....... 67~
3rd ........ 5m

G.T.R. Oon2...........................

LONDON AUJ PARIS.

Sept. 18, 1899.
Bank of England rate................
Open disconnt rate . . .............. .. Sý
PïrlsRr"intes .............. .........11-wo
Fx'ench Ex;-"e............25£2
console, Money ............. ...... 14
O&n&dlan.Pacao ........ . M-low'York Central........... ......
st. PAUiL..................... ..... .11
'Ur.on P&c ..« ......................... 78

DEWA.' --s- .1


