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; i nti A 1 it is no fault of mine that the committee of
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St. Andrews and Quehce is thercfore merg- “ld”"?_'“‘l“lc“:;o“ for your l’;"cl‘ed‘“g "‘8“11“ been executed by the class e 511:1-(31 be 6 doubt you will reali n tinet statement given in the prospectus
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; 4 I : o b : cepted and approved by this board, in g e B
lodgedfbr"he ensuing ‘seskion to gh- | uku kxmﬂy,bfpxnwh(:.:ll ;unwn;lilj a h.st of the acsordanec wir}? = teloiut:m Mg at.the | 18 Must go over your railway ‘when “Snish? | 'Phe cominittee. however, ‘from & si }
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co amine the books and investigate all the out-| g sy N . Ay
ite the sharcholdefs upon the satisfactory | ately placed  ourselves "I’ communication standing accounts : they r\’\'urv found to ottt » gt e s n those articles tould be carried
completion of all preliminary arrangements. | with the late board of St Andrews and . hen finished. A very ont, it would be necessary tosurvey the en-
s, that a ‘deputation should procced to!was called, which we attended on the 18th i
4 : > e b ' . and affixed to the schedule appended to the ! . e " ’ . . ¢
New Brunswick, and Mr. Bates, a la¥geof Oct. To facilitate our proceedings, we |deed of tranater, . Bome ot“ht‘(-b _v).t.hb_:(’_01’“11‘*"'15'“ 1s tomplete. - For your informa- | onormous expense, bésides which, great d:s
¥ i e eXISUNE | tion we may state, that, from the day-book | satisfaction wotrkd most ines itably ensuc.—
he
presc hem. Ogcasion was taken of gnizing certail clai vhich had be N
prescnt them SJecasio i Kén ol cognizing certain claims which ad cen agreed to. The vouchers for the outstand- 5 2 =
15 visit to fcorganize the €ompany’s at.‘ﬂ" brought forward; and we were glad to .find ing liabilities Afe examined, and l;cliuve "‘cn arrivals ad depaftures daily. W S had might be worth 10/. an acre, and-iw anothe:
; a'so,to engage a special conveyance to Fred- | 195.- To-provent these disagzeeable results,
t possible delay, such a portion. of the! more than nece sary, we beg to refer to the | My, Street's account was not then ready.|® iy 4 .
as would enable the board to open 1t} proceedings of our meeting with the old but has since been sent. With rc!'urd‘ g‘: “'l““,.".\'(‘ Yyou some idea of ”1('7 PASSCNEr- | Canada Land Company, as explained ia ih
. " traffic which may be expected. {report. Any shareholder wishing to-obtair
liclore the mgeting, with a view to put m | the transfer, as those procecdings are em- mend that the parties be offered at the rate
in possession of the present state of: $| bodied in the rés6lutions transmitted to us of £1 per acre for the quantity taken by the Sharcholdersi—The plan proposed and agreed deputation to New' Bronswick in their re
immcdiate’progress “of the works, and | agreed to ow'behalf of the B shareholders claims at once settled in the way prescribed |° serious difficulties. “Afier consulting per-[oiaﬁon, are -given to the shareholders -o:
ave proceeding with arrangements for open- |in the provifice, nre decidedly the best for by the Act of Incorporation \\'cpcalculut(‘ sons most likely 16 give the best advice on|the ‘old company, be:‘takem  back, ani
cular topics to be submitted ﬁff the consi- | resolutions, an additional capital of about | by the Canada Land Company is the only |of tha old 8t. Andrewstands @uebec ~sharo-
dcration of the present mecting, that the 1£15,000 will be made ayailable for the pur- scheme free from objection and calculated (holders objeet. 1 recomtimend, thorefore,
fequires a specified proportionof the entire ' changing their shares and paying up future [ 2UE ‘f";r:'::: with the Board ofold com- i o1piped by the class C shareholders under | the new company that tlityewill be nltimat:
nominal capital to be. subseribed before the '¢alls. In the cvent, Howéver, of their not| PA2Y inSt. Andrews, we proceeded (o Freder- the articles of association, should be taken'gaincrs thereby. In the fivstplace, the au:!
statement_ i rospectus of fore, that the board authorize the issue of Zice ::"t’ \ ?;d - m‘terncw with .‘h"lbe called the Land aeeount. and which shall | be much less ‘valwable: than e land. and
«their in -shares at the ncw stock for the shareholders. in New utenant GGovernor, who: expressed him- be credited with all monies received on | timber nearer Woodstaok. - Jn the ‘socomnd
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ing otherwise determined, it beecomes ne- |also, that it is desirable to issue the shares
{f:' ;n%agr‘?‘tm m“};’"“ bt).}eu- agsent on | La number of shares respectively  held by | fic on the line. 1F the proprictors of this
quoted ; but this reduction will not pre-;ing of the board of directors of ‘the 8¢, An-[: ¢ ¢¢¢0: Wiich;was done before the meet-|gnely. T'he adoption of this plan will do away | land wilh grant lnmbering licencos, so that
vent a future extension of the capital when- | drews and Quebec, held at the company’s

the spacial purposes mentioned in the no iline now in course of construction to con-|°f :h‘f re““'":‘,r (t)f tl:c :INH _"'l“f Compa- cailed ypon lur an
hc-specia . e i - y rifica Tiva oot . I ny to issue certificates to the s.id sharehe
tice of the meeting, the directors take the nect the province of Nova Scotia with New
nd have been paid upon, excepting Howe, the chairman of the Government shares as 1nO“v'lnrc l‘l;l'd bﬁ' the ixpplicum, Llhu #%'far ag’ the dine is’ls out, and having | ;;htl;\‘i];-c‘“l\.ﬂhr 395 e e g
i and ha ¢en paid upom, exceptmg ' ke G : amount already paidin by each stockholder ', i 26 h<as pessible the road|’® % o - ptehcendid i nyl g ’
« trifling reserve of 250 B sharcs for the Commission for constructing the railways Yy P y gone over as much as | ible of the road
o quantity of work to he ex-| s - e 2
s : i °n cg : e 1 | 28 T possibly can allow me to: explain two
pany’ ct. 1856 with limited liability.— | Will be opened during the summer of next ‘fm“l :}" thtﬂl "l'l“o“:tl lh“ bcl('“ g.:llcd l‘“ ccuted, we are able to assert most confidently ¥ :
iy § 805, 18PV, 2 - R sl on 2 ot + o : oby & rom the other shareholders and paid up by at the capital of the eompany will be
I'hat the contract for purchase of the un- iyear, and will be continued to Digby, in P P by that the capital he eom pam) i b :
|th'3 Stock Exchafige have refus>d to allow
e " . 1 : J 1 to any interest on calls dur- | s
g gt Sy e i highly probable that if 40 miles of your|the COmpany, nor | Yy | s Prn
v the class ¢ A™ sharcholders of that ”"-!lil';c '\\‘clrc abtaadl: dhoviet Al St timi as | 108 the construction of the road, but to bLe : },d To this question we have also di-| i i
iking, and the eommon seals of the two | P Sfinished —To this qucsnen We have " | knew ‘of the existence of B rulein que |
t récted much attention, and, if any dndlogy | and before the prospectus was issaed I'eon-
ach : 1 Die iG] J e .n | further discussion on the terms of the transfer 4 P j Kk ;i ‘3 !
heen ratified by the provincial couneil of l:f’h)" hyl n.u.nla'({f_.x pteamay, !)ctwe(n it was resolved that the agreement for trans- pects "‘r;"”r distriet,"and that' of others {H2 h or considered; afid so 'did soveral
New Branswick. The undertaking of the [ ¢ two places. This we , consider an 1+ | where railways have been dpened members, that b the very clear and
i o : - i ati holders and the New Brunswick and Ca- . : i : o
y and Land Company ¢ limited.” DPar- ;}( ;:so Ub‘;’\tllml\.dl‘u&b"(: "l“forll;“l(‘lf“n flr‘om nada Railway and Land Company) be ac. led to expect. Tl St Johin  River a3 eontradistinguished froni the nominal ~eapi-
ntary notices have béen given, ang a | ¥ 0SS e engincer of, the Halifax line, 4/ covered with vessels flled with such fi tal, that the rule had been eomplied with
A g &5 2 s | work .in Nowa Scetia. From Halifax we |general meeting of shareholders held anthe St Foha' to Wosdetos e G g
unent to the incorporation of this company woteodile b o W iclaon. 6 . Tola d 6th day of May last, and that the scal of the 2 .' 1‘ - i ided a !
ind to-the transfer of the powers of the old | 9 » v S a dollars, ex r the present meeting. 1t
had attached the seal of their. company to i : $ Ras o
which were confirmed to them by a similar Proposcd mode of Sittlement with (ke the deed of transfer, we pm»“ocdc«ll €0 bx- of f b""‘f cen Houl- ted fn the articles of associgtionis :
act. The directors may, therefore, congrat-|ofd class « I shavcholdrrs.<We immedi- 1 e The whele impraeticable.  Béforetlic systen
Pr ) 4 agree in the aggregate with the statoment & ) g . i :
s mecessary,” in ordet 'to' accomplish | Quehec Railway Company, and a meeting rfﬂ.i‘cd in Lﬁfndogn before .our e n\;'lurc : traffi to Canada East|55p tract of 200,000 acres and have it lsid
P ) jmust also pass over your railway ‘wheh ' ¢the | 5u¢ in scparate 1ot8.  This would invelvean
shar i new ‘company, the  wrote Mr. Stree 3
harcholder lp the \\ ¢ mp'u‘)_vl and ‘he wrote to Mr .S.nut. the bull(_‘lt:ur to L'hc old claims, howerer, we refused to admit and| ., smiall FH5RE W oodbtosk. ‘thb - Hatéon
ceretary, were commissioned by the  board | board, explaining fully our difficulty in re- proposed a reduction which was cventually | 5. . = el inn at W oodstock, the visitors|gp, party would get a cedar swamp, -anothc
< |during the month of Oztsber averagod ele- an allotment of rock 3 the land imone cas
in the province, with a view to carry on the|in our confefences their claims were with- | the various s .
: 2 . 4 ; y ; mall accounts to be correct.| . .. . ¥ B teet b 4
rvks with vigour, and complete with the|drawn. I o(vad lengthening this report We recommend that they be paid forthiith. ericton, there being by v‘nt.\—ﬂnlee Passen- the board have decided: to recommend you
¢ gers booked before us for that place. This |y, adopt the simple plan acted upon by th
r traffic at an early, period. Extraets from | board, who were fully ayth®rized, by the certain disputed claims for land damages, as |
repdrt of this deputation will be laid| general meeting of shareholders, to conclude | per statement furnished to us, we rcm:m- ‘¢ The Comipany’s Lands and the re ar-|a particular lot may purehase’itat the pric
{ rangement of their Distribution amengst the | fixed by the company’s valuator. . The lau
within the proyince. The board, since thel by M. I hitlock; tigz late secretary, merely company, and if these terms are refused. that| 2Dy both classes of sharcholders”in the|port to the board rocommend ' that the 20,-
rovirn of the deputation, have authorized| remarking that, in our judgment, the terms | summonses be issued, and the whole of’thcse articles of association we believe 1o be open.| 000 acres, which, 'by the articles of asso-
. »
2 so soon as forty miles will be completed. | the interests of the new company By a- that about £160 will be reguired for this this suhject in New Brunswick, we have |that ‘'we ferm only ome preprietary. ‘lo
The hoard have to observe upon the parti- | dopting the agreement yeferred to in these 1 come fo the conclusion that the plan adopted | thiz “proposition 1 'now understand som:
. . 3 “ N y ) N . . > . "
reduction of the capital is. rendered neces- ' poses of the company, should  the share- ai AD“.;‘ "J,l',“ Provincial Government to|, give satisfaction to all pariies concerned. | that we do mot disturb/'the ' firss arrange-
sary by a rule of the'SBtoek Exchange, whieh holders carry out the agrecment, by e¢x- erd of Transfer —Having completed We recommend, a'so, that the 20,000 acres |miont: and I camr assure the shareholders.. i
company will Be adn PRuthe Stock Ex- eomplying with thees terms, their shares 'c:m lﬁ con;u;cttion '"”; Captain Robiuson | aek and become the property of the entire!gnd timber embraced in these 20,000 acres
change ligts, .0 d that the will be forfeited. We recommend, there- a essrs. Street and Thompson, where company, aod that an account be opened 1o are allowad by all judgesdn tha sprovinee to
present ta 3 | have W¥ed -the pre- f Brunswick, and give the required notice, by :‘;)llfen;:mh tgol:tlﬁed {.ft the prsoq?ft very favor- | cconnt of Jumbering licenees, saie of cord- | placs, the land haviriz been lambired over
sent case of the operation of that rule ; but advertisement, in one of the papers in the Spos our aflairs. Subsequently we ! yo6d or other timber, from time to time ;' for s by trespassers, the best: timber 1
‘%?rﬁln({e""tl'?t;mfe the ;n]atter. were fully | shape of dividends amongs! the en'ire ¢lass {not been intorfered with. My objeet in
cessary for the present to reduce the capital ' for the Gevernment at the same time. PHIAaS e @ terms of the proposed trans- o4 nd stock proprietors, in propor.ion to! proposing thz plan wassimply te bring trai-
to £400,000, before the .company will be| Errroct - from  Minutes.—~At a méot-
ing btoke “w» ; with all separate and divided interests and | traffic may be’ brougbt ~upon sthe fine, .
ever tlre company are prepared to issue new | rooms, on Friday the-47th day of October, “Inspection of the finished portion of the muke the lund already availuble for the im | shall be porfeetly satisfied. © Lam ong of th

e shares for occupying a further part of the!1856: Present—Captain’ J. J.- Robinson ! Railway.—We rogrct. to state that the first mediate and profitable aperations of ihe com~ | holiders o! original shares,-and 1 think i
i New Brunswick and Canada route. in the chair ;. G. D. Street, William Whit- | four or five miles are ina very unsafe:and ' pany. We may remark that ihe plan now will bs to bur advantage 40 throw ow
by With respect to resolutions affecting the | lock,: H. H. Hateh, and Jas. W. Street, | bad c?m’htlon. very d.iﬂ'(-rcn.t? indeed to  the suggested will in our judgment be also an 20,000 acres into the géneral hoteh-potes
land arrang nts of the pany, the.de-| Esqrs. desorlyt!on .of the line ‘given by My B.| advaniags 1o the old cluss A, inasmuch as, | H'wo réfuse to dothis, wo-shall be sadidiyt
putation, during their visit in the province,; The deputation from the New Brunswick | Shatpe in his letter to Earl ¥ifzwiltisyi; he according 1d the testidiony of all parties best | with the ex penseof survkyingiand manasia
N.B discussed the subject of the management of | and Canada Railway and Land Company and | cannot possibly have observed fhe defective dequainted with the' value of lands those | it.. which wall be s duidde 5 but. thea it i
the land with the local parties, and “eonsi- | the class A shareholders of this company rails and timbers, the falling barks, broken ' yet t0 be granted age superior in character 10 abjeeted that; we have, paid £204per sha
der that great injury would aceru® to the were then introduced: — Mr, Byrne read, and | fenees, &e., or henever would have provoun- (1hase already granted —besides which, the |on - onr capital, sfoek  shaves, whercas tL
S owners of the land shares, unless powers llaid on the table'the minutes of the class A | ¢ed thohl_xe tobe in a gqod state, when, asit | lands now belonging 1o the old class A have fnew company. hawe euly, puid £2 on Vagirs
yeor were given to the company analogous. to | shareholders of the S¢. Andréws. and Que- now appears, an ex_(pfrmhturo of £5.000 wax | been lumbered over for years by trespass-rs, | Very avelly; led, the woney
Liese e g d by the Canada Land Com- bec, dated 25th September last- ‘The board "f‘l_““"d to p!ace it a safe arking con- | whi'e g‘gp.n')xrr lands referred 1o have licen {count of land uot b.. divided
e 1'any, which authorise the eutting -of the | then took into considefation the proposition dition. . anmg»wu“:ed OVer "‘ construct- feamparutively free from fhese depreditions. company -have paid up 42
timber (generally known by the name of|for the transfér. The deputation then sub- ed portion of the raflway witl the report * W have vow only 10 remark that the funtil the.ling is cor pletod 1
i lumbering,) the improvement of the land, | mitted the deed of transfer between the three | of Messrs. Buck and Thompson 1. ou: ]‘..-l'.ds.!l!uli»rs entrusted 1o us have been discharged fIn this way ¥ think the dif
4d. its allotment and site. It wonld still; un- | companies, as exeeuted by theclass A share- | We are able to pronounce that repori literal- | to the best of our abi: and with a sincere I' fesr no other plan Hoe
line der the resolution how propostd, be open( holders n;ul the new eompany in England, ly correet, and in our judgment,the manne: 1‘?0 ire 1o promote the intéresis of the com tionz-- ‘Lhis b the  Ris
‘I:y " to any o vuer of land shaes, who desiret a| which was read and fully discussed and a[in which it is drawn up does eredit to the | pany We believe our mission will prove to fuieetimg which. bas'. i
ke cparale alictment, to take land at the mar- | formal agreement was entered into in refer- | parties who prepared it.  Wegug egt that L he of grea vautage 1o t} ndertaking on  transi
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