
I>i ; ry

: *.....Sp ,#•'A

I t « VTHURSDAY MORNING", y THE TORONTO WORLD ’
V

iCKS RECOVER 
RECEDED GROUND

ALBERTA COAL LANDS ^ «r 

DEVELOPED BY C. N/R. FEW DAYS TO SETTLE DOWN.
Heron & Co. -had the following at 

-the oiose: - .. ■.*
Montreal, Dec. 1S.—There 

[ accumulation of buying orders 
night, ai)d the market held strong all 
day. The steel issues were the most 
active and most persistently strong. 
Paper stocks were irfcgular and rather 
heavy, The market may take a few 
days to settle down after yesterday's 
excitement, but so little credence is 
given to peace stories that the Ger
man proposals will cease to be a mar
ket factor.

. t ; -------- ;------- —

Record of Yesterday’s MarketsCoal Moved1 in Six Months Shows 

Hundred Per Cent. Increase.

A marked development o* the coal
bearing lands in Alberta traversed l y 
linos of the Canadian Northern Kall- 
w(Vr> ls indicated by figures handed 
out ycsteiday by fj. B. Hanna, third 
v.oe-presldent. upon the handlings of 
the road for this year am* in 1#16. For 
the six months ended Oct. 31 this rear, 
the Canadian Northern Railway- ha* 
moved, in round figures, 20<M>00 totu» 
of ccal from the mines, in the Cardiff 
and Drumhcller districts alone, as 
compared with 100,000 tons fer the 
similar period of 1916, or an increase 
of 100 per cent.

This coal, almost entirely of semt- 
bitu miaous character, is marketed 
thruoiit the Canadian " prairies to 
points as far east as Winnipeg, where 
it meets the competition of the an
thracite from the fields d£ Pennsyl
vania. No decrease in the demand ls 
in evidence. On the Contrary, tlje 
movement appears to bo gaining grn- 
aually in power, and the Canadian 
Northern expects to improve upon 
this showing for the next period of' 

: comparison.
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Chilling Reception to "Peace 

Proposals Encourages New 

York Traders.
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UCoé‘leraa-- 14314 116k 14»% 145

Rhfa™& 64 65% 64
t-0h P. «I... 49% 51% 49
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Bonds—
Angio-Fm. 93% 93% 93%...
, industrials, Tractions, etc*—

■•••■121% 126 121% 125% 25,800"
AUtWChaL .,28% 30% 28%
41»’ Brake... 155% 160 155% 160 
Am. Can: ... 56% 67% 56% 56%

• fcp ••••• 28% 29k 28% 29%Am. Woc» w.. <7$ 49% 47% 43% 
Anaconda ... 85 91% 88% 91% 4,60i.
Am- C. O.... 52 ... 51k ...
*»'• f- Sgr.. 38% 101% 98% 101%
Am. Sgi-. Tr, 115 U6 115% 113%
Bàldwin .... 75 76% 74% 75
Beth. Steel..685 5 95 585 595
Cal. Pat. .... 23 24% 23 24

Fdy._ ... 70% 72% 70% 72% 12,3u' 
Chino 1 si% 64 61 63% 13.51X .

^ 10214 38,200
Com Prod... 24% 25 24 26 18,100

-Crucible .... 76% 78 71% 7714 7 20ûDistillers ... 42* 48k 39% 40
yt-W • .......... 20% 20% 20%
Gmhby ..........100 100 100 100
Goodrich ...< 66% 70 
Gt.- N. Oro... 39
lns. Copper.. 62 
Kcnnecott .. 50%
lnt. Poppr .. 65 6S< 55.
Intorboro ... 17% 17k 17%

do. pfd. ... 72 * îî% 72
Iht. Nickel .. 44% .45%
Lack. Steel . 98% 102
Lead ........ 64 64 64 64
Dpco' ............. 86 87% 85 87% 13.100
Linseed ........21 21 20% 20% 1,200

do. pfd. ... 52% 53 52% 53 1,500
Max. Motor.. 66% 66% 64 66% ....
Mex. Pet. ...191 104 101 104 14,600
Miami 4J% 42% 41% 42% 13,300
Marine ........ 40% 48% 39% 4?% 25,700
„<*>• pfd. .. .112% 114% 111% 114% 38,200
Nev. Cons.,.. 28% 29% 27% 29% ........
Pac. Mail ... 24% 25% 24% 25% .....
Pr. Steel .... 77 - 81 77 81 5,600
People’s Gas.106 106 106 106
Ry. Spgs........ 53% 65% 53% 56% ' |
Rep. Steel .. 80% 84% 80% 84% 15,200
Ray Cons. .. 28% 30% 28% 30% 19,700
Rubber ......... 66% 67 65% 67 11,600
Stutz .,......... 60% 61 ^ 60% 61 ....
Sloes .............. 71 73k 71 72 2.500
Smelting .. .109% 110% 108% 110% 43,700 
Steel Found. 68 68% 67% 68% 3,500
Studebaker .118% 118% 115% 118% 15.300 
Texas- Oil ...197% 800 197% 199%
Third Ave. .... 50% 60% ,50% 50%-, ........
U. S. Steel.. 118 120% 118 119% 418,41»)

do. pfd- . :.121% ... ... 1,200
Utah Coroejll2% 116% 112 116% ....;
Va. Chem. .. 45% 45% 45 45% 1,900
Westing. .... 56% 58% 56 58%
Willy* ...... 36% 37% 36 37% 1,600

Total sfilfj, 1,614,300.

NEW YORK COTTON.
J. P. BiiekeM & Co., 802-7 Standard 

Bank Buildfog, report New York 
Exchange fluctuations as follows:
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out doi 24%
LONDON OIL MARIfET.

London, Dec. 18-,—Cklcufcta linseed (Dec. 
and Jan.i, 110*: llneeed oil, 53s; sperm 
oil, £46 10s; petroleum, American refined. 
Is ,l%d; spirits, ts- 2%dr turpentine, 
'spirits, 54s 6d9 roeln, American strained, 
25b 3d; typé ‘'G,” 26s Sd.

. 219
41% 41%
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118% 118 
58% 56%
91 89men 166% 165%

■ New York. Dec. 3 3.—Irregular but Vegy
■ subatantiial recoveriee were recorded tp-
■ day, the improvement being mainly due
■ to covering of short contract* by profee- - 
■atonal traders who professed to believe 
■that no immediate change in technical 
■conditions would result trom the Teutonic 
|fcxw-e proposals.
IF There was alao substantial buying • by 
[ioperators who favored the rails, that 
I Igroup contributing largely to the strength 
I pt the general list, with advance» g>( 
[’about 2 pants in IJ idon Pacific, Oana- 
I Sian Pacific. New York Central, Reading 
I and Norfolk * Western, and as much 
I more In low-priced shares, like Rook 
f Aland, Southern Railway and Western 
I Maryland. The Dries, Missouri Pacific 
I and other minor'rails made gains scarcely 
I )*■ substantial.
I The course of munitions and equlfk 
1 meats was observed with much interest 
I because of their severe impairment in the 
E preceding session. Recoveries in these 
E stocks ranged from 2 to almost 6 poing», 
E with similar advances in coppers, sugars,
■ petroleums and Central Leather.

I Shipping shares were Irregular at the 
■outset by reason of the pressure exerted 
Bagroist Atlantic. Gulf & West Indies, but 
Flthst stock later made an extreme gain of 
[ more than three pointe, as did also the 
I M<rcanitile Marines and United Fruit.
I United States Steel rose and fell within 
1 a narrow range during the forenoon, but- 
1 steady absorption in the later dealings-
■ caused an advance of two points to 120%,
■ with only a slight reversal at Ole end. 
B Lackawanna and Crucible Steels, . Gulf 
r States Steel and Republic Iron were vari- 
I ably higher, but Bethlehem Steel closed

at a net loss of 6 points after having 
shown an extreme decline of 14 points.

Dealings in unclassified shares were 
comparatively light, but almost wholly at 

t gains, with pronounced "advances In In- 
I Itemational Paper. Harvester, American 

en and Pittsburg Coal. Total sales 
uited to 1.726,000 shares, steel sup- 
g almost. 25 per cent, of the whole.

T Marks and Austrian exchange were not
ably higher, but the improvement was 
sentimental rather than actual.

International bonds held, their recover
ies of the previous day, but domestic Is
sues were irregular. Total sales (par 
value), 24,460,000.
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Pre-Cambrian Shield Holds Out 

Wonderful Possibilities'to - 

Prospector.
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20% 20A. A. Cole, Government Mining 

Engineer, Gives Instinctive Ad

dress on Mineral Production.
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PORCUPINE39One of the most able addresses on 
the wonderful possibilities, of north
ern Ontario was given by Mr. Arthur 
A. Cole, mining engineer for the Can
adian Government and president of 
the Canadian Mining Institute, before 
the Empire Club of Canada recently.
The speech In part follows:

"Canada is a country of largo railway 
development when we consider it oil 
a per capita basis. Most Canadians, 
if asked why we have so much rail-- 
way development, will answer that It 
is primarily with the object of open
ing up our vast agricultural areas, and 
likely they would be right

“J$wr; do hfit Wish for a, moment 
tb minimize the Importance' of the 
agricultural industry. It is our ptosl
»«a aas«$ «ra»

live. Now that wo hufte rth* railtVteyk, 
who supplies the business for (hem? i/enmans 4. •- ,>

‘T^ti ha:take fbr sample,-dur own Prov. of .GnUrio. . p 
little railway,- the Timiskam&ng and Quebec,L--H. » IV-,. 
Northeifn Ontario Railway. The T. St KlL'VX»*•' ' I 
N. O. was projected as a colonization Bnanlshtover" 6 vf"’"” ’*» 
railroad to open up the large agricut- Kuo. rf Can::;.’i. Jï 
tural areas to the north of'Lake Tim- War Loan, 1986.........
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Good '^vying of. Dominion Steel 

Resulted in Two Point Rally 

:—Others Irregular.

; Yesterday’s Toronto stock market, 
■' While still nervous, had a better un- 
« dertone and an Improvement on Wall 
/■B street lent it assistance also. < Tues- 
ulm day’s liquidation left thp market open 
IB for some rally at rib great cost to 

supporting; - -interests, rand .th«T '-pooh» 
I took advantage of the occasion. Dc 

Si minion Steel showed a ready response 
vÊm to what was accepted as good buying, 
■ and closed up two points at 76 3-4.
■ Cement also had a fair recovery, but
■ ' elsewhere in the list the rallies were
■ not altogether convincing. Steél of 

Ml: (Canada was placed at every opportu- 
■' nlty where it was thought the stdek 
H would etiek and not come back again
■ to exact profits. Maple Leaf gave evi- 
Ht cience of weakness and Brazilian

■ showed no real rallying tendency. Pulp
■ was doled out in smaller quantities, 
It and buyers as low at 11 3-4 were ae-
■ icommodated. Some local stocks are 

meeting investrri ont-buying, and these
MB’ may he expected to hold firm, but the 
■, pool specialties are subject still to 

^ speculative 'vagaries that will proba- 
hly make for lower prices.

GO SOUTH FOR THE WINTER— 
THp CUTHBERT WAY.

:ent./and S4%<• - 86r '69 67
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Private Wires

tokamlng, known u tbc “Cley Belt" 
tit northern Ontario; now let u^Jsb? 
Who provides the freight fOr this retit- 
way. •

“During the last five years the min
ing- industry ri»».been accountable fori 
47 per cent, of the total freight rev - 
fcnue, while agriculture gave only 18 peri 
cent, or a little oven one-quarter that 
of the mining industry. Let us con
sider the figures Covering the whole 
of Canada. In the report for the fiscal 
year, 1913, the department of rail
ways and canals of Canada publishes 
figures from which we may gather 
the following. For the year. 1918, the 
products of agriculture hkndlcd by the 
Canadian railways formed 16 prr cent 
of the total and during the same period. 
the products of the mines was 88 por 
cent, of the total, or more than twice 
as much and. these percentages are 
■practically the same for the six years 
previous. The manufacturer need not 
think that he makes a better show
ing thaiv that, for manufacturers came 
one per cent less than agriculture.

“These arc facts That we can not 
get a\yay from and must show us That 
from a railway standpoint, at least 
the mineral industry ls of Im
mense Importance."

With reference to the mineral in
dustry, of Canada, Mr. Cole said:

“Our total mineral production now 
amounts to 150 million dollars an
nually, of which our own province of 
Ontario produces nearly one-half. In 
the list of our mineral resources you 
Will find that there are very few of 
the important ones missing and tr. 
some of those we have the lead of 
the world.

“Our coal resources are- among the 
greatest in the world.

. "Our asbestos deposits tr. the east
ern tpwnships .of Quebec supply most, 
of the asbestos of commerce. ' 

"The greatest nickel deposits of the 
world are located at Sudbury. On
tario has the largest body of high 
grade talc on the continent at Madoc; 
the largest body of high grade feldspar 
on the continent in ti»e Richardson 
Mine near Verona; the greatest iriica 
mine or. the continent at Sydenham 
t.nd the greatest graphite mine at 
Calnbogie and a recent molybdenite 
find within 85 miles of Ottawa may 
soon outstrip all rivals.

"Wo also have one of the richest 
silver mines in the world at Cobalt 
and the most promising of the young
er gold camps on the continent at Por- 

l n . „ , „t, T „ „ ^ .cuplne. Our smelters at Deloro and
I Ont., pnone Main 7533, or W.J. Molt ait/ Thorold also produce more refined co*
| city paesenger agent. Grand Trunk bait than all other refineries in the 
( Railway, northwest comer King and WOrld put together.

streets, Toronto, phone Main "With such a" magnificent heritage
we would be very delinquent If vge did 
not give the mineral industry the care
ful attention that It deserves.

“Forecasts for the future may be 
considered superfluous, but I think in, 
this case that they may help us 
campaign of better preparedbess for 
the future. Again, let us turn to our 
northland for inspiration. Anyone who 
looked over the unbroken forests of 
northern Ontario a dozen years ago 
and predicted .that this district would 

be producing twenty millions in 
gold and silver annually would have 
been put down as a fantastic dream- 

But that Is a fact today, and 
the output Is. continually increasing.

-And yet only a small portion of 
the country has been prospected. Run
ning morthes st and northwest from 
Cobalt and extending to the Arctic 

great Canadian pre- 
C&mbrian shield, tha basement forma- 
lion of the continent It contains 
thousands of square miles and offers 
to pro&pectqrs better chances of lo
cating valuable .mineral deposits than 
can be found: in anv other country of 
tile world

"Turing from such a past record and 
looking forward into the future, it re
quires no very vivid imagination to 
see ether Cobalts and other Porcu
pines converting the wilderness into 
thriving hives of industry.”
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1A winter tour of the Southern States 
and California in a luxurious train via 
Grand Trunk Railway from Toronto, 

I arranged with every comfort for con- 
l tlnuous travel. Drives and entertaln- 
r ment in the principal cities of Ken- 
I tucky, Tennessee and Alabama, A 
I leisurely trip down the coast of Florida 
I from Jacksonville to - Miami, with 
r special entertainment at each import- 
1 ant place and a week at Palm Beach. 

Optional trip to Key West and Havana, 
Charmirig trip along the gulf, making 

without : ' - f1, ten stops, with drives and entertain- 
1 ment between Perisacola and New 
f Orleans, Mobile, Pasagoula, Biloxi, 
I Pass Christian and so on, reaching 
I New Orleans in time for Mardi Gras, 
f A five weeks’ trip. Those who desire 

lo do so may continue the trip to Cali
fornia: a niriè weeks' trip, including 
everything from Redlands, Riverside 

. and San Diego south, to San Francisco 
in the " north ; either trip at as little 
expense—possibly less than you would 
pay to go to one place. Traveling thus 

I leisurely from point to point you get 
1 infinitely more for your money both in 
I Pleasure and prbf.t. A competent doc- 
I tor will accompany the party, services 
I free. For full information write E. Y. 
H Cuthbert, 321 Jarvis street, Toronto,
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The turn of the year promises to see spectacular de

velopments at this property, ^hich is booming up as one 

of the big mines of the Porcupine Camp.

At 69 cents a share the stock appears to be the most 

attractive in the list. Write for special information on 

this issue.

MONTREAL STOCK EXCHANGE, 
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COON. S.
Quebec By. 
Porto Rico 
Riordan 
Shawinlgan ..182 
Span.. River. 20 
St. of Can..- 81 
Tor. Ry

443 Members Standard Stock Exchange 
10-12 KING ST. E., TORONTO, ONT.SBC

111tot. xv}■ ■•••8®
Wyagamack. 98 100

MONEY RATES.

130

■M EST
Glazebrook _* Cronyn, Exchange and 

BMid Brokers, report exchange rates as

Counter. 
% to % 
% to %

4t£ ANNOUNCEMENT*
follows: Buyers. Sellers.
N. Y. fds. ...V8Î pm. 1-32 pm.
Mont, f de. - pel par.
Sierdem.. 476:5* 476.70
Cable tr ... 476.50 476.70caD1 ' J-Rates in New lorit.— 

Sterling, demand, <75%.
Bank of England rate, 6 per cent.

SEND
The Sunday World
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Heavy duty machinery builders often say they cannot get
delivery ofiave no

LONDON STOCK MARKET.

London, Dec. 13.—Money was in shorter 
euoDly on the market today, and discounts 
Wece steady. On the stock exchange the 
tom was Wriy firm, with consote one- 
eighth and the war loan three-eighths 
above quotations of yesterday. The mar
ket varied littie, and closed quiet, with 
weakness in metal stocks, rubbers, Bra- 
*11 Traction» and Otis Steel, and fair 
strength in home funds. Only a few bar
gains were recorded in American shares 
In the early hours. United States Steel 
declined 8 points and other issues from 1 
to 3 points, but this merely represented 
the usual marking down to a parity level. 
Americans failed to develop further life 
later In the day. and the market 
jSull, U. S. Steel shares being week.

THE GOLD MOVEMENT.

STEEL CASTINGSChristmas Numberi
fcoen

er.
To That Boy in 

the Trenches
With our làrge organization and equipment we are pre

pared to make

PROMPT DELIVERY
Castings weighing 100,lbs. and over

\Harris Ocean ls the
It will a splendid Christ
inas reiTidmorance and give 

àéàu hours of pleasure.

of Steel

Dominion Steel Foundry Co., Ltd.
HAMILTON, ONTARIO

Buy It Saturday Now York. Dec. 13.—Gold to the amount 
of $9.000.060 was received from Canada 
today, consigned to J. P. Morgan & Co., 
arid will be deposited at the assay office 
here.

TORONTO 5c

i23!": ;-ï- Î

DECEMBER 14 1916 iIS
|
I

HERON & CO.
Mèrabei* Toronto gtook Bxchoago. J

STOCKS
BONDS

GRAIN

mining SHARES

. UNLISTED SECURITIES
WMOT PgJVATK WOMB MOXtgBAL AMD HMW YOB*. 

Correspondence Invited
4 COLBOkNC #T„ TORONTO

6

<-

/

BOSTON NEW YORK BUFFALO MONTREAL

In making an investment the selec

tion of the security is the most im

portant factor. , Why not write us 

for advice before making a purchase?

2

1

MARK HARRIS & CO.
(Members Standard Stock Exchange.)

Standard Bank Building - - Toronto
TELEPHONE MAIN 272-273 

Send for copy of the "Canadian Mining News"

f

k.

f
i

9

QUOTATIONS
ON

Porcupine, Cobalt and 
New York Curb Stocks

I QUOTATIONS ARE POSTED IN OUR BOARD ROOM AS 
RECEIVED OVER OCR DIRECT PRIVATE WIRES.

II WE WILL BE GLAD TO HAVE ANYONE INTERESTED 
MAKE USB OF OUR FACILITIES IN THIS DIRECTION.

V i

j

!

<8

:

ROBT. E. KEMÉRER & CO.
;<Members Standard Stock Exchange)

t08 BAY STREET TORONTO
NEW YORK PHILADELPHIA 

. Privets Wires Connecting All Off to**.
BUFFALO HAMILTON

****** t*****
I

t PEACE?
Negoti tions for peace wrought havoc in the so-called 

Standard Securities,, and sympathetically caused a slight reac- 
tiott in the^precioussmetal marj«i^ '2

All nations are badly in héfed of gold and silver, and herein 
ties the fundamental strength to the Porcupine and Cobalt issues, i 
as mine earnings are Increasing at an enoçmous rate. i

practically 
firmly ^held

■!

The weak holders are now 
gold and silver issues are more 
other market

Important matters are now transpiring in the Porcupine and 
Camps, which 1 will deal with hi THIS WEEK’S ISSUE 
MARKET DESPATCH.

removed, and the 
than those of any |

f
r
t

Cobalt
OF MY

e

HAMILTON B. WILLS »
(Iterates Standard Stock * Mining *xebse*e>.

Direct Wire to New York.
1904 Boxai Bask Bldg., 

T create.
Ml White Bldg.. 
Buffalo. N.Y.

89 B. Mala St.
New Y«fc City. r, N.Y.

I
I
X

IF YOU ARE INTERESTED INC . n

MINING STOCKS «
.

»
8

the experience gamed in ten years of practical mining work in 
Northern Ontario should prove of value to you. Our Mr. Gib
son has had this long experiencé.

, Write for Copy of

> ë

Gibson's FirtnlgMIy Mining Review :

which gives real facts concerning latest mine developments.
§

HOMER L GIBSON & CO. 4 «Members Standard Stock Bxebaote

i%

TORONTO " TIMMINS
Mote 43HM3H

1

OPHIR COBALT MINM6 COMPANY t
>

importait* development* ire taking place on this property. 
Latest information wlH be supplied on rsqusst. I

LOUIS J. WEST 4k CO.
MsraDers Standard Stock Bechance. 

CONFEDERATION LIFE BLDO. TORONTO.

II -

BUY GREAT NORTHERN «

1AND HOLD IT
Writ* ua for Particulars on this Stock

J. P. CANNON & CO. [I
Members Standard Stock Exdh ange, " ,

6S KINO ST. WEST, TORONTO
ADELAIDE 3842-8343

ë

j

*

mi

.

X

f

&

CHAS. 4. STONEHAM & CO.
(EetaMlahed 1903)

23 MELINDA ST., TORONTO. PHONE MAIN 2560-1.' ‘
' " r. , 41 BROAD «T.i HEW YORK.

COBAJLflnS, POSCUIPTNiaB; GOPPERS, mDtOR. on* and INDUSTRIAL 
STOCKS for cash or on moderate margin. Our fifteen hundred Mille private 
wire syetenj. reaches all markets. Weekly market letters free.
BRANCHES: Boston, Philadelphia, Buffalo, Detroit, . Chicago, Milwaukee, 

Providence, Worcester, Springfield, Hartford.
"NO PROMOTIONS" • :

H:
E?

BOUGHT AND 5 )LD

FLEMING & MARVIN
( Member y Sn.

1102 C P R BL MAIN 4028 -9
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