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TO THE SHAREHOLDERS.

TuK Oily Couacil of U>nA>!i Uaviiiii -
taerwl

ibeir R»iway «'on-.init>«« w lavestigau- tl.c »f-

f.ini aiid inaiiaKemem iMlbo London a;iJ I'ort

SUnlov lUilwav «e ,l,e Kircclor. ol U.o llml-

way h<.arli;v,:MRMrr«dmtheirrMoluUon...ua

nUc«d Uoloro il.o
. ommiu.e »ucl , docmi.tuw ..«a

eTidenw « l'"»y reqv.irt>d, prM-mmig U..! U.e
,

po.iUon ocvupiod by .1,0 Commitu-. .n .vu-

UioQ with Oa. .uudn.s .v.- the Mun.cpal

Couaal 01 <;"• cay or I.>Ddc», w» =• r""-'""^

lh»t the ,uv.«.g»t.o.. ^..vild be o.»ducUHl m-

p.rt..Uy.nd
w;.h«a.-.xac.:.-ddili>..omMU„.

lioll 10 all "'^' ^'f'-'»'U»"'"^'''*-

TU. rtporl ol tii« Kail''»T ^">»"">itl-'« l;"^-

„rt«d by order ol iho M,.uu-,,..'. Ooum..1 of
i

Uoodo. i.. uowerw, ol .uch . characWr Ih.t we •

de«» it n«*«.ry m v.D^ica.lon ol our m.nagc-

o,„..oadar,« youoi. tho ..««! .!.««« of

U>. report, and woMid ro,iue»l jou in tao p-n.-

,.1 of \l,o r>-pott of the Ra.lwar rommdlof. to

.H»r iu mmdl'..a< :t .. b»«d uinm .Ul^iuenl. we

iud no opport=;uily ..f abutting, »nd ll.at u, «n-

«queno«, ibo «Ut#nie»tii are pto.u«pt..«,« "•

ttmd of f»cl».
,

The d.reolor. ^MS* to lUiie th»l eiertK.... iuive

b«n Minde >i d.lercat times lo coll.x-1 a.e

»„«„,ni. due oD etock. the l..t r«»rt. that ol

ooin|m\«io.i bv law. a the only co..n» winch w-

baxe not fullT resorted to ma^r ol the

oripnal li.becriplioB. to sloeW. are entirely

wofthlem. Iho preaidout infbnned Ibe lUil-

iray Commillee that He »tock .vll-claWe

wai between tmo and £J00o Ihe re

fePWC* to our giving uotca to Uyno and

Weltatwid .1. payment -I our mock ' in cx-

psculion of an .u.(iiiry :nlo the nirair- of the

Com|iu>y i* ae.-e iSiert:on, and ool at all war-

nrntedbv circumaiancee On the Uth Mardi

tbe Direotoni wl o !i«Tf giren thei.- uotea ia

payment o)»l».'k. lindmg that Me»». Hyau and

WelaloaJ had not i*on (Mid proport onably with

the other contra, tora. -ell bound u. relieve them

br the only aieana 11. their power, thai ol pay-

iiig Ihom the aiDOULi they were due the Com-

pany tor «io»-k In aYoidiug inlerrtt ..ualock,

thii 1'oii.panT ha»o only ioilowe.1 il;^. r'.'i- "f

the Great Wcaterti lUUway.

Tlie Directors Ua»e tince :he form«;i..i. ..l i -i-

Compaov be-:, liable, iudividually. to the lianka,

for ftum ihrw) w itv-a .l.ouaand jwunU and

whiuit bearing tlm individual rB.wni.>l.ilil.v.

which li.e\ Biitht hi, caliwl iI>ou to p,y al ai y

tune; do not iviuador ihfy arcit ail censurable

for not payiPi; t'i>' iiutshnenK .m i'fif 'V-^. ,»

Mlied ID.

T c I'lJcciofa laring roitaJ money on il.n'

privale rcafocaibiluy ... a iarger amo-Jni ihau

could be collec.<i»l fr.>m ti.u ptitaU- itoil:. ufK""

tiTea the anKition ot ta« (.•ommitu- -thai

many who .an lil .ilorl il will ..ow I* ciilled

upon '.. pay « ta» .a c.n«quen«ol the I'ire^

U>ni na ha»u.g ..oin,«.l.vl h'"" <•!«> ««'• •'»''

to pay Jp tl'iir "t-J^"

Ur K Paul. oneolai'riiiMbf.r ohumedpef-

mwun l«t ye.r to ere« a at-^re hou» on .oroe

Uad belonging lo the (^oh>p.ny •« >*' Tl.oma.

tod Iheaui^rinlendant wa.in«ricl«l to enrrey

Uu land, .d»»ru« ,t and put it up "> »'"-"«^

tSu. y.iif P^'" •=> 0PP»rtun.iy to procurs

(M tor warafcouaea , *«n j i-K»l obiKaclw tb«.

tBiwared, which !ui« -rxe '««€. r«„o.e.l, and

Zt r.ui. '« ••«•" ^•<^''""'
'
'•"• '^ "'• '"''

„ a pn.-. to 1.. d«»l by lb. Ihrect-.r., ih.

f^mm^ \.,UL. will 1- lo«»d 1.1 Ibe «.ma uiao-

0« ,f anr feel .!i;ur»d by tn« .. i..«, *- •.^"

U, Paula aulhorily for Haling llial .le wiU

™,up h« i««-'.^-« " I'- •"" '" •"'' l*"""

who will ..A. ti- tim.-w "<T h- hand. .1 •

azainal Ihe I'umpanj- w'.iich v»o (.roauuie will

OTorbalaniv the aiuouul he i» '»' '<" "<«''

Ueaxr* I' .v. Ti onipaon, and olhera liav,- lontru

a«.<>'i;ii<> 10 .1 lart^o amount ngaiuat the.r Klo^k :

Iheae and other uamea were pointed oui by the;

Preaidout to Iho Knilway C>.mmittoe :•« enlillcd

u> crcdil on SUhW Liai.

We now deairi- your aliinlion lollii.»lruiiirn»

. n Mr Iconaid » ruidua in ' nnexicn with

Kyuo i Weilsli-ad, tl.o far Oonira^torf, and Mr.

Bowman t'u the .Mh day of I>econiber. 1S56,

when the tendon ior car* were placed liefore

the Hoard by Mr. Uov. i, Mr. Leonard dia-

liucllv "liiUHi to the PirivUirs preaeut his [W
UM. wiih Kyno.» Wollatcad. Ihcu l.-nderiiig, and

wiUidrew from the n.Kmi wliiUt the tci.dcra

wore under diacuaaion ; .'U l.ia return, the

MDder of RyuoA Wfllslend having been pr»-

Tiouily accaptcd, ho ropealeJ lial li" ^""'>

Oita liU Mtabi:»biueni and hod to fuinW. ibom

with toolJ, matoriais and meai.a to c«-ry >'ii lb*

eontnct, and prtwed hi« deaire to ralirc -rem

lb* Board on account of hb conneiiou wilh the

Contractor*. The Direclora were unanimoiia In

urgaoUy exproaaing ihfirwial. Uiat Ur. Irfouard

Jiould remain, end aUting ihal they «aw no
^

neMMity fot bia vaoaUng his «ml. Mr. Barker
j

»aaiiotpr«*»nl-aeeminule«ofl!i»rd, ThoBiil

amploya ml of Mr Bowman waa by a rewlution I

OiOTed by Mr Barker, »«-onde.l by Mr. Ander-
.

«oa, 4th July, 1»5.'>, <id hm appointment aa
j

8-jperinteudenl w«a made in tha following 0<s- •

tobar, Uie reaol'.lion tioing moved by Mr Leo-

aard. and eeoonded by Mr Uarker .
'he llailway

OoomiilMI* refer to llie hitler lad. and with you

w* leave il to judge whether it waa it all pro- i

bable that Mr. Leonard uominalod Mr Bowreaa

w.Ui a view to «^;uiuis ihr.uKh hm. im- ar .^"n

tract lor Kjno .v W-lWe..! In .Inly lS5«(noi

I«6i a. in tbe iei«>rl ol ll... Railway Commiiie. i

ihe ronii«ov bad on haml nventyiive thoisan.!

ponml. .n i-elwntur.- of ihei'ily ol Umd.™.

*l,ich al ll.at li ...- v».|.- .pnle uii«l>-abl«- i.

p^wtion of thrM! were given to U.-Mt, Tier^n.

faiw « I'o •' -•'
I"*"'

^"' ''""""" *' '

IwxHiatd Ihfi. .-outended that an annmnt Hl,.mld

begrante.1 ... Hyno.t Welhiea.i ,' th..y h.d not

receive) aiiv miHie.v on tbeir .vntrmet lor .Ive

,ii..nll.-: tbeaioounl due ih.n. at li.i« nine waa

IS.Pti:. beaidei an amouul due on turn Ui.lea, •

(not £2 .'i;> \'-* '" enure.: or. the Mmuie li.-»k,)

llie aui'n .uakiiig up lb. ..n..>u..t nolbaviiiK b.>en

lK»ted in the ledKtr, aa will be-^-en byrHefen..'

u. the aUlfiient aunejied We »««" *bat no

.nliraidalion or threai- ol anv kmd were ..«.l by

Mr I#..iianl to ..btain ilie«e lH.lM.>nlure», i

Had ihe lUilwav lenimiile* puhhal.e.! in

Uie Appendix lo Hie" »«)-" ""^^ """"•" ''"'

'

to Kyn.. i Wellatead on ilieii .nlra.u ami u-

;
couaua... r,-p.,r.,log«il.or wilh the amount due

lo Mr. I/.>.nard l,rf Una pur.liaar.l iron, bin, ,ii

April, IH.'.'i. by the • ..mpany, a,i..m!ilinB lo

£3.,...V,. tt.f prejiidi.-e which ba« i.e»i. raiwd

ou'cerl.iu |«iuli., we Iwhere would have been

ob\i,urd While on the »uo)f<i 01 the Ibpo",

,B ™nn<xi.,i. wilh Mr. Uonar.l, w. I«-K •.M.le

thai ..1 the -0 aharea auba.til.cd by Mr U.i.at.1,

(M)) were Uken l„r tbi- purpow oP ...ablInK ihi-

Ccmpany to ..rg»i.,/» "" lb« 'tay adv.rl,...l

•ima .a.iiig Ibret: Bonih. i,n,e-il.i- l.,tentl.>n

being that on the racptiou . ihe ...«k i-».k.

,r„., >t Tl...,.i« ..nd I't .-laiil'y. tb.- •." -bar.-

ahould i« liaiuifcirad Iro.n Mr l,oonard a name

lo ,l,e ,ut*r,b«r» al ,Ht. Tl,u«ua« ami 1-ort r*Un.

,„_ ti,r .,-««».!. &.r -^'- »!.-' i'i<""bk«

were .loaej in l>«»mlH.r I
"•••'• l>"' .•t'l'""

<lix A.}

Tlio aiHUnM.nt- n.snl in Uie lle|>„rl M cinni.cl

Mr. Irfonardand Uyno.t Wellatea.1. wc feel may

be aalely lell to your .Hinalderalion ii.i.oi,nexioii

wilh the facta we now plaiv l«lore yon

The oiwiiiug ol the l..n.lera lor cara by Mi.

llowinan we believe waa cauaed by hia consider-

ing Il 10 lai hia duly, aa the lon.lera wore adver-

liacl (..r to be a.J.lreaae<l lo Ibc Mechanii'al .'iu-

perinlon.lcl— Mr. Bowman lH..,ng h,lorn,od that

il waa the order of the Ihrictora liial all tcn.Ura

for Ih.. luturi. should Ik- oiwned in their prern'me.

their wiah'^. have lic.-n comphwi wilh. Wo are

aware ihai wvoial ,iii.n,lM..r« ol the Kxcculive

Coniiuillw. if not all. were i..in»,illw! hy Mr.

Itowniaii lud i..vpri.."aoil llieir approval of hit

giving Ih.! conatruilion ol the lurii lablea to

Kyno and Wellal'ad. aaving by Ihia Utting £170,

aii.l one nionlli in tinii lliK waa >iphiinp.l to

the llailway ('onnuitlee by Ihe I'reanlenl who

atated tliat lie ordennl Mr. B.)wnian lo .'loae

the contract wilh WelUlead .t Ujno. aa lh«

work woul.l be executed in the city.

The Railway .oininilla*. while releil„,,j 10

Mr Bowinana report on ihe construction of

ll,e road, and isinauring hiui lor not having

brought the auhject al au earlier dale lieforc tha

Boant, a.lmit ilial ho was not re<\uir»<i tu inter- i

(ere with the work" then under contract The ',

iuiH ol ISall cannot justly be aacrilied to Mr.
;

llowmau, il was cauaed by a Irwlei of niiuaual

character and bj the blocking ol ice which

c luaed the waler ol the creek lo ruw to a height

which has noi lieen known lor the laal .piarut •

ol a century . a considirabl. |i«rti.>ii of thelra.k
j

waa earned away ai ll,e ian,c \m\e and ellen-
j

alve damage waa done lo privale pro|>erty and
j

that ol Ihe Uoai.l i^ Worka, which Mr. Ilowmim 1

uiignl aa wdl la- bianieil for. aa lor Ihe l.w and
|

damage lo I'all

That Mr Itowaiau i.aa dl»lui^atd the aervauU

i ot tlia t ^ini«iii without .iHiauliing tha BoaM
,

we adiril bul al Ihe -amo time ».. aaaetl thai

Ur. l!o»nian did ao in the Miict diaclariie of
_

hia duly, and in our opinion wouhl have iieen

cecaurcahli- bad In alkjwed the parties lo re-
j

main ill ibe aerrice of llie tympany; one of
|

Ihe raarawa. i.ll-lain.'d to lie I'ailway I'olu

ttiince and the axprean.n ..I nppmval al Mr.

Bowtnaua .i.Hion appeared liu.u.o/oua The

8upetiiiieiideiii la allowml li a jwwer of di»nu».«-

iog and emiiliiying wrvanU as hi detma iiecia-

aary for tl.i- working and iiilervat cl the Hall-

way , but the dianiuaala and apiH.inlnwnla are

orly made subject to oui approval, a fu.M t. i«>il

oflhu 1 ircumalau as Uiiig made lo la al vacli

moDlhiy n.ei ling
,

i«rir'ina di»nii»aed can at all

timesbting linrmM" before the ll.al^l
,
un

aiveal baa . u'y l».wn made ou .n* oocaaioii ami

,n this ;iistiinc. Mr Bowman a (...n.biel waa

Hilly approve.!

Wo are aware Ihai Long Toinl iron waa uaod

in llie lonftiuctiou .tear wheels b.j' Kyno and

Wellstea.l lisving guaranteed them lor Iwelva

inontha it appesn improbable llial they would

'ias T..0 of inferior nushly. «uc-h car wheehiaa

falle-t have Leon replacail by iIi«m si ibeir ex-

pause

rini re. . immndaliou Ly Mr Howman ol

l«rlioa 10 ;!M ailualiooa .in lbs Hailway waa

mada al ibo -e-iueai of aeveral ,1 lbs Direc-

vara. »•• w«rj aware that Mi It.nman had

more eiperien. e and knowlrdgo of ii«r«>ns nusli-

;ie.i (vt Ihe aoveral ailualioiu than wa had, and

t w •« I. .."I . l^'iru I., im.vi.l' II. :II'.ieul alalf,

ibat Mr Itownian waa r...|.ieale.l to ba praparad

wilh uai-Ci


