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GREAT WEST LIFE.
Apnual Meeting of Sharsholders.-—

Reports of Prosperity and Peogress
From tha Officers.

EXTENSION OF Tilk COMPANY 'S BUNINESS~
ADDRESSES | ROM THE * RESIDENT
AND DIREUTORS,

The annual meating of tho shareholders of
the Gireat Weat Life Adsurance Company was
hold at the head office of the company in
this city on Thursday, 19th mst., and was
largely attended, among those jresent b(\}ug

_poticed the following gentlomen- Wm.
Whyte, Hon. D H. McMiutlan, 'T. B, Millar,
Poriagola Prario; H. . Chown, M. D, R.
J. Blanchard, M. D, L. A. Hamilton, A.
Wickson. J. A. Girvin, S, Nairn. A. M.
Nanton, H. Meredith, Brandon ; ;. R. Crowe,
N. Bawlf, H. Byroes. J. A. M. Aikens, R, J.
Camptell, W, A. McDonald, J. S, Aikins,
T. Hurtley, P. C. Mclotyro, M.P.P.. A, Mac-
donald, R. T. Riley, S. A. D. Bertrand, J. H.
Brock, A. Kolly, Brandon; Win, Logan.
Carberry.

- The chair was taken by the presidont of
the company, Mr. A. Macdonald, who called
she meetiug to order, and requested the secre-

- #ry to read the notice of meeting.

. Aftor the minutes of the meeting of 2lst
of March, 1895, had been corfirmed, and an

‘smoendment to the by-laws approved, the
managing dirsctor was celled upon to read

* the rep.rt of the board of directors for the
year 1895, as follows :
. Your directors have much pleasure in sub-
nmitting herewith for your approval the report
anrd statoment of acccunts for the year '895,
the third full calendar year of the company’s
operations.

buring the year 1,185 appheations for

. imsurance amcunting to 82,101,700 were re-
oaived ; 1,11 policies were issued or revived
for 21.899,200; and 1UG applications, for

© $171.500 were declined ; the balance being 1n
ecourse of completion or under copsideration.

-The insurance in forco on the 31lst December
w&.)s §5,071,15U—a ga:n for the year of §832,-

" Thetotal cash income for the year was §133,-
467.95—an increase of §15,043.58 over the
previous year.

The amount paid for death claims was
$22,769. 'T'be fact that the Great West Life
is the only Canadian company haviag no un-
settled claims at the ond of the year is the
best evidence that can be alduced as to
Pprompt payments,

All the funds of the company (outside of
eash, and the debentures Jdeposited weth the
‘Dominion goverument), are rnvested on tho

fdecurity of first mortgages, on improved
v yental-bearing properties in the wes', and on
‘#he pulicies of the company. The average
:yate fintereston these investmeonts in 1593
$wns 7 05 per cont.  The satisfuctory manner
“¥n which payments of instalments due bave
& ;éeu met 1s apparent by the fact that only
_2$46.15 remaived uupaid on our books at the
,t}blose\f the year.
= The company is now doing business in
-gvery province of the Dowminion, a branch
“pffice for Quaobec having been opened in
~Jhe city of Montreal on 1st January, with
Mr, James Lyster as provincial mabager.

. 7=2We were tortunate in se~uring as members of

%be Quebec provincial board tha fol owing
“well-known and iufluential gentlemen: S.
<0, Shorey, wholesale merchant, Montreal;
%9, 0. Gravel, secretary-treasurer Canadian
Bubber Company, Montreal; H. B. Ames,
wholesale merchant, Montreal; A. A, Thi-
wholesale merchant, Montreal;
. J. Mudge, insurencs manager, Moatreal;
papt. G. H. Mathews, financier, Montreal;

Victiy
Cuebec.

The company has made ateady and mai
aatisfactory progress during tho past year,
showing a large increase in business in foree,
preminm income. and reserve fund fur the
pro*ection of poliey-holders.  Wa atill lead in
tho security given to pohiey-holders, as our
resirve, being computed on the actuaries’ or
combined cxperienen table, with 4 per cent.
iuterost. calls for alarger rescrve fund than is
provided by any other Canadian company on
the samo amount of business,

Aa the company has in three vearsattained
in volutne of busine-s and 1v tinanecial stand-
ing & poeition that has taken our most
suceessful Canadiau eompanies from eight to
fiftecon years to retch, it now only remains to
continue this most satisfactory rate of pro-
gress to place us in the wwition that every
western man desires our hume institution to
occupy.

SUMMARY OF FINANUIAL STATEMENT AND
BALANCHE SUEET FOR FHE YEAR EXND-
INt; 818t DD EMBER. 1895,

Cash income .. 233,476 95

Expoundituro . a3 737.85

Assats | AN 240,905.40

Reservo fund and surplus for

policy-holders

Chates ivert, wh lsale et wit,

2§0,793.57
Winnipeg, Man,,
18th March, 1894,
To the Prestdent and Directors of the (ireat

Waest Life Assurance Company Winnipeg.

Man.

Gentlemen, -Wo bog to report that we
have made an audit of the Great West Life
Assurance Compauy for the year ending
31st Decomber, 1893, have examined the
vouchers connectod therewith. and certify
thatthe fureguing fi inucial statement presents
a truo abscract ot the Compauy's books, and
currectly represents its financial standing.

Tho secutsties cinbraced in the assesis, with
the excer tion of thowe lodged with the Domin-
ion government, amounted to 856,00, for
which we found a sutlicient receipt fr.m the
government, have beeun examined and corres-
pond with the amounts 1u tha Company's
Yooks.

Yours truly,
C. 8. HOARE,
ARTHUR WICKSOYN,
Auditcrs.

The president in moving the adoption of
.he report a.id -

*+It is grati{ying to 1 able toszay that the
Great West has, at the ond of itz third year,
attained a position in amount of insurance in
force and financial «tvnding, that the most
successful companies in oXistence were from
eight to fifteen years in accomplishing

The revival in husiness we have been look-
ing for in this western country for some
years 18 already apparaent—the magnificent
yield of grain (61 501,000 bushels;, and the
large increase of live stock exports (over
80'U00) head in 1895 from our own province
and the tecritories to the west of us; the
development of the wonderful resources of the
m.ning regions of British Columbi  and the
Lake of the Woods district; have already
commenced to have their natural effect.
by increasiog confidence in the future of our
Great West, and inducing capitalists to in-
vest their money in developing our immense
resources.

The immediate effect of the improvement
has been to increase the amount of of appli-
cations from the first of January to date by
just 43 per cent over the same period of last
year.

Referenco is wade in the directors' report
to thoe interest earniogs—the importance of
this question in the life insurance business
can hardly be over-rated—and the fuct that
the principal companies in Eastern Canada
have raised sheir:ates of premium on account

(Sgd.)

of tho reduced  uteret car.. ugs brings ot
home directly to insurers, .

Qur present investments on security of
first mortgages and our policies roturn us 7.05
per cent intorest. and as this gives us more
than 8 per cent o ¢r the rate assumed 1n
fixing our premiums and reservo, while the
average rate earned by all the othor com-
nanies doing business in Canada ounly shows
a surplus of 1 por cent over their assumed
rate, wo can, therofure give our policy-hold-
ors from surplus interest earnings threo times
tho profita averaged by the other companies
from this source, Agatoat this it is argued
by some that our rate of interest is coming
down. ‘This ia true (and we aro pleased that
it is, for the fact proves that the ¢ nfidence
wo have in the cointry is not misplaced).
but the rate here is sull 2 per cent to 3 per
cont higher than at the home of any other
Life Insurance company. and the experience
of centuries)hasiproved that tho rate of inter-
est in countries using borrowed capital
largely, for developing their resources. al-
ways maintains about the samo relative ad-
vance above tho rate of the home of the
large capitalists and investors,

It is again argued that other Life compan-
ies may como hero to invest their funds.
This also is true, but experience has shown
that the want of knowledge of values bas
prevented other Life compauies from invest-
ing onough of their funds here to appreciably
affect their avernge interest rate, They all
naturally prefer to invest their funds uearer
home.

If we dwoell somewhat upon this question it
is because it is a matter of such importsuce to
all policy-holders, as will more readily tw
seen ‘rom the following comparisons:

At 4 per cent interest, compounded, §18 per
annum amounts to $1,000 in 80 years.

At t per cent interest, compounded. $12,50
per annum amounts to $1,000 in 30 years.

At per cent iuterest, wipuunded, 818
per sunum amounts to $1,422 in 8Q years.

In other words, s payment of $12.50 per
aonum fr the average life of & man of 86
years ot <20, invested at 6 per cent interest,
compounded. will give the same return that
8 paymeunt of $18 per spnum will at 4 por
cont, or aninvestment of $18 per annum for
80 years at 6 per cant will amount to 3122
more than the same sum invested a 4 per
cent.

While we refer confidently to the advan.
tages we offer to insurers from our interest-
earning powers, whe have only to call attens
tion to the fact that the reinsured business of
the Dominion Safety Fund Life association
agaiy shows ¢, satisfactory surplus, and fully
justifies the expert opinion of our actuary,
Mr. W, T. Standen ; and thet with over $4,-
000,010 at risk in our direct business, we had
ouly death losses of 83,000, to show that a
satisfactory saving is also being made for
surplus from this source. This very satis-
factory result is largely due to the care, goud
judgement, and skill of our examiners and
;{xedical board, who deserve our congratula-
ions,

The other source of surplus comes from
saving in expense, and while the great com-
petition in Jife insurance necessitates a larger
expense than ought to be required, it is grat-
ifying to fiud that a careful examination of
the statements of all companies doing busi-
ness in Canada shows that the ¢ st to usis
Jess than 1n the case of any other company.

To our managing director, Mr. J. H. Brock,
and the efficient staff, is largely due the
credit for this satisfactory result, and with a
coutinuance of good care and judgment in
the managemont of the different departments
we can a0« flaently predict 3 brilliant fature
for the ‘- Great West Life.”

Mr. R. T. Ruley. chairmean of the finance
comamittes, in saconding the motion for the
adoption of the report expressed his pleasure
in doing so, Coctinuing, he said, ** You



