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UREAT WEST LIFE.

AnnUal Meetng of Sliaroho1dors.--
Reports of Prospority and Pi ogross

* From tha Mlîers.
$ýTF.N8l0N OFl Tii'-. CONPM 'SN~fu~IE4,

Attî)itE.ýss t i(o'u ritr ItFsliiiST

âNI> Diitt T 'oll,.
'rite animal tieetung. ot truc sharoluolderq ot

thte Great iVe4t Lite A«.;uratîco Coitupany was
held at tue lîead ethieeo eth dCcompany iii
tis City on '1'iur4day, l9th mest., and wag
largoly atteîuded, anîong tltu'ste l rosenut being
noticed the followiîig geittîcîton - %%tt.
'Wh)yte, lion. 1) Il. Nlilati, 'T. Bi. Millar,
Portagela Prairie; IL Il. Chowvn, N. D , K.

3Blantchard, M. D , L. A. Hiamilton, A.
'ikuî.J. A. Girvin, S. Nairn. A. M.

Natîton, Hl. Meredith, Blrantdon ; G. IL Crowé,
N. Bawlt, Il. Iiyrnms J. A. MI. Aikos. R. ..
Oêipboll, W. A. 'Mcl),)înald, J. S. Aikins,
T. llurtiey, P. C. Melmîtyre. M.P.P.. A. Mac-
donald, I. T. Ililvy, S. A. V. Bortraud, J. Il.
Broclr, A. Kelly, Brandon ; Wiun. Legan.
Oarberry.

1The chair was takomu by th6 prisidont of
the coaî uti, Mr. A. Macdonald, who c-alhld
the uetîig to order, and requestcd the secre-

* lay te reid the notice et nîeetiuug.
Aftr the minutes ot the meeting ot 2Ist

o! Match, 18905, lîad been carflrmed, and an
aundmerut ta tho by-laws approved, fite
iuauagitig dîrocter ivas celled upun ta read

''e roi_. rt et tue hoard of directers tfor the
year 1895. as tullows:

1Your directers have ntuch Dîcaiture in sub-
initting hcrowith for yeur approval the report
and statonuent ut acccuntq for the year -'895,
the tîtîrd full caletîdar year ut the caînpaîuv's
operatiotis.

i>uràug te year 1,1)So applicatiouis for
insuranc arntutiting to 42,101,7o0 wcre re-
teived; l,ll'ipolicies were issued or revuved

-for 81892<;and 106 applications, tor
S171,5uo autre dechuled; the balance beunig in
course ut conupletton or under conuieratton.
-The insurance in force on the 3lst Deceniber
was $5,u7l,l5U-a ga:n i for thue year ot q8S2, -
100.

Tîtetetai cash incarne for the year was$133,-
467.ý15-an increase ut $15,043.58 over the
previaus ycar.

The antount paid ior deathi clainus was
822,7639. Tihe tact that flite Great West Lite
is the oiuly Caîtadian company luaving ne uit-
ilettled dlaims at thte end ut thte year je the
best evidence that can be, a Iduced as te
.prompt payments.

Ail the tonds et the compani' (outside et
eush, and tile detentures ýeposited wcth the

Joutnimii gQvernrnt), are invested on tile
£-Wncirity of firSt rnartgages, an imiproved

e»ntal-bearung properties in the wes-, and on
he policies ofthde cornpany. The average

*4eate t intereit on thes iiivestmcente in 1895
'M'as 7 US3 per cent. 'J'he satistuuetery matuner

Wj which paulymneits et instalmeuts due have
Ilee met us apparent by the tact that only

*$4.1 5 remaiued unpaid an aur books at the
1'joe , f the year.

Tlu Companuy je noiv deing business in
_Qvery provintce of the Dainion, a brandi

,ý1ffi for Qaobec having been apened in
jhe City' ot Ma1ntreal on let January, with

~I.James Lyster as provincial manager.
ýýWe were tortunuite in securung as members et
%the Qiuebtec provincial board thut tel owing
uwellRnuoixn and iufluential gentiErmon: S.
.".Sht-rey, wholesate marchant, Montreal;

0;~ . Gravel, siberetary-treasurer Canadian
ubter Company, Montreal ; HL. B. Amnes,
holesale marchant, Mantreal; A. A. Thi-
udeau, wbh9lesale mnarchant, blontreal;
-J. Mudge, insurance, manager, Moareai;

apt, G. H. Matha"w, financier, Mautreai;j

V 'r ,atea xrt Tkael> iit
cuelbec.

Th'lo Comrupany linq muade st'endy andm's'
satisfact4ory îir..zress *iriiig tho pagt j car,
shoiwîng a large incresse i n basineea in fime
pretuiluni ineomno. and reý4orvo tond for the
pîr et i on to ty hl~s Wtt etili lead in
tic secturiti' given to polîcy-holliers. nq nlUT
reu s rvp, boing coin tuitetd on the' actuarieq' or
conîhined zxpoerifnen table. it ith l per cent.
ititercs;t. rails for a largèr rerv. tond thati iq
provideul tby any otîter Cana4dian company on
the saiu amouit of businessq.

As the coivuait7- hiis ini thr" vearsattained
i n vol ume tf I)I'I ie'- t aitt il fintncn I tilnd.
il)g a l»o'uition1 that lias taixcî ou: moest
tiuce'î'sstil t'atiain compaties front eiglit te

fitteezu yttnr. to ruutcl, it îtow offly romains to
continua t 

tm
tLS im,4t q ut iitactury rate ot pro.

gre55 te p)lace 41t; iii the i<eitio-i that oery
wc4terni mati do~ires our hume iîu.titution te
aceîîpy.

or %L'.itx <W-N'ili ST.tTEMENT AND
Bt.LA.A >ttEI:. r roit ritE iAR ENi)-

C'141 incoîne $133.476 95)
Exponditurù Q.3 737.8

Ileserve tond aîd surplus for
leulicy-ltol,,Ots . 210,793.57

WVitunipeg, 'Man. ,
18th March, 18qrî.

To the l1rcutdont and Directors ot the Gireat
WNest .ite Assuratîc Companîy Wiunipeg.

Mian.
<;intleiien, \Vo bug tW report that ive

have made an audit utf the Great We'st Lite
Aqsurance Compaiv for the year entling
31st December, 1895, have '4xamined the
vouchers connectoci thcrowith. and certity
that the toreguing fi jinciai statement preseýnts
a truc abstract tPl the Compatny's bookq, and
correctly represeuýiti it.5i financial standîing.

TI... eobratAi tu uhas*',wittî
the excer tii of tho'e, lodged with the, Damin-
ion governiment. arnîuunted Lu 856,OuW, for
w%%hich ive tourud a sulicient receipt frm the
guvernment, have been examîined asud corret-
pond vwith the anututs iii tuea Coînpariy's

Youre truly,

ARTIIUR WICKSON,
Audit:rs.

The president in nioviîug the adoption et
,he report .s.id

It is gratityung we 1-~ able tu say that the
G~reat West has, at thu ond of itk third year,
atta*ned a oiiiu ainount ot insurance in
terce anud financial '.ttnding. that the most
sucres8tul campantes; in ,xigtence were tram
eight te fitteeni years iii accomplihing

The revivali hu uess ive have beexu look-
ing for in this wvesterni country for some
years us atrearly apparact-the magnificent
yield et grain (61 5o0)0ý0 bushels;, and the
large increase ot live stockr exports (over
8000IO) head in 1895 tram aur awn province
and the totriteries to the west et us; the
dev.elopment efthde wondertîîi resýoures of the
nu.nîng ragions ot British Coltumbi and the
Lake of the Woods district; have already
c.rnmenced ta, have u.hejr natural effect.
by increasing confidence ini the future ot aur
Great M' 7est, and inducing capitali<ts te inu
vest their money in developing aur imirense
resources.

Thoe immediate effect ot the iunprovement
has been ta incerease the amoont ot et appli-
cations tram the first ut .Ianuary La, date by
juiet 43 par cent aver the saine period et last
year.

Ileterenca le made in the directors' report
ta the intereet carningut-the imiportanceofe
this question in the lite insuranca business
cati hardly heoaver-ratcd-and the tact that
the principal companies in Eastern Canada
have raised ' hoir i ates of premiurn an accoant

At thA e.ue utereýt fat-. Pg,3 bings -t
)loin( directly to insurors.

Ouîr prosont invoqtmcnt.t on gocurity of
fitrst mortgaZ04 and our policîcff roturu us 7.05
per Cent interoqt. aud as thiq givee us moro
titan 41 ;xr cent o .>r the rate asqumed in
fixing our premiunn and roserve, while the
average rate earîcd hi' ail the other corn-
,uanjeq <ioiîîg buinieeas ini Canada only shows
a suirlusi of 1 per cent over theit assumci
rate, wtt eau, thorotore givo our palicy-hold-
ors trom qur lus interet arning threo tirnes
the profits averaged by the other companies
troni thi.t qource. Agatn'ut thiq it is arguied
by qunie that our rate of intercet is comîing
down. This i.% true (aud ive are plmed that
it is. for the tact proves that tho c. n6donco
wo hava in the cou''v i4 flot mj'4placod>.
but the rate hore iq stili 2 per cent te 3 per
cent higher thani at tho homo of any other
Life Insu ranicé company. and tho experience
of cenituries*ha8:proved that the rate ot inter-
est in countrîcel uqing borrowed capital
iargely. for deoeloping their resourceq. aI-
ways maintains about the saine rela*ivé ad-
vance, abovo the rate ot the home of the
large capitalistq and investors.

It i't again argued that othor Life com pan.
ies xniay corne here te iivest theiv funds.
This aiso is truc, but experience has shown
that the want of knowledgc of values bas
prevented other Lite companies froni invest-
ing enough. of their tuds lucre ta apprcciably
affect thoir average ittterest. rate. They ail
naturally preter to invest their funds nearer
home.

If wo dwell somewhat upon this question it
is becauqe it is a matter of such importance te
ail policy-holders, am will more readily bg
seen froni tho tollowing comparis00s:

At 4 per celat juterest. cornpoutided, $18 pcr
annuni arnounts t, $1.00 in 30 years.

At i, per Cent interest. compounded. 812.5o)
pe num amnounts te $1,00) ini 30 ycars.

AtC eroit ii.terest, uvip1dv,8
pcr onnum amotînts We $1,422 ini3 yeuu-s.

In ether wvords,, a paymeut ot 312.50 per
annuni fir tho average lite of a man of 36
years3 oi 42e, invested at 6 per cent interest,
vompounded. m il[ givt the saine retura that
a paymient ot $18 per onnuni wih at 4 yrr
cent, or an investmnent of $18 per annuni for
80 years3 at 6 per ,3nt wili amount te 81'22
more than the samne suin invested a 4 per
cent.

While ive reter confldently ta the advan-
tages uve ciTer ta insurers frram aur interest-
earning powers, whe have only te cail &tten-
tion Wa the tact that thc rcinsured btusiness ef
the Dominion Satety Fuud Lite association
qgaiI. shows t. satistactory surplus, and fuily
justifies the expert opinion et our actuary,
Mr. W. T. Staxîden ; and tiut with over si,
000.0>0) at risk in our direct business, we, had
oiily death luss-es ot 83,000o, te show that a
Satisfactory saving is aIea being made for
surplus tramn this source. This very satis.
factory resuit is Iargeiy due to the care, good

judgemeont, and skill of aur examinera and
medical baard, whuo deserve aur caongratula-
lions.

The ather source ot surplus cames froua
savînig in expense. and whule the great coin-
petition in lite insurance necessitates a larger
expense than ought to, be required, iL is grat.
ifying to fùüd that a careful examinatian ot
the statements at ail companies doing busi-
ness in Canada shaws that thc o~ st te us is
lme thani in the case et any ather Company.

To aur nianaging directar, )Mr. J. A. Brock,
and the efficient staff, ie largely due the
credit for this satigtactery iresuit, and with a
cautinuance ef good care and judgment ini
t1w management of the differeat departmenta.

we cao ce.- finently predict a brilliant future
fer thc - Great W'est Luge."1

Mr. R. T. Rtley. chairman ef the finance
committes, in secofdiug the motion fur the
adoption of the repart expressed bui picasure
ia doing se. Ct>tinuing, hoe said, " You


