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the. mountain-fed waters of several miajor trîbutary
rivers on which the. lives o! 50 million people depend.

In 1947, whenu Idia and Pakistan were partitioned,
the. source of a»l the. rivers and the main installations
of the, two raost important irrigation canais remained
in lrudian liands. West Pakistan's aftxiety over water
supplies 1.4 to inediatioti by the. Worl*i Bank, and, in
1960, the. ledr of India andt Pakistan sigred the.

Inidusa Water Treaty. At the, same bis,., representatives
of Australia, Canada, Germany, New Zealand,
Pakistan, the. United States and the. World Banik
rmncluded the. ureemeiit oni the Indus Basin Develop-

of the. entire project ore.

water for a iuetwor* of
alsc involves the -con-

Exports insiired on their own account in 1967
totalled $214 million, compared to $155 million in
1966 - an increase of 38 per cent over the previous
year's figure. Owing to the continuing policy of
reduclng premium rates wherever possible, premium
income increased by only 10 per cent.

Claims paid durlng 1967 totalled $1,708,446 as
compawed to $771,407 in 1966. The largest portion of
these claims - $1,368,845 -was paid under the ex-.
change transfer risk clause.

Operating expess and net claims exceeded
incoine by $1,153,003. After d1educting~ interest of
$285,868 earned on investments, tiier. was a net los
of $867,135 during the year. The. Corporation lies,
howver earned income from preminnis and interest
slnoe it began operations in 1945, whlch exceed
operating expenses by $4.5 million.

During 1967~, teti finanoinagrent audt
$94 million and coeigprojects in seven countrips
were coclde uder~ Section 21A of the. Act. This

coprdwlth $24 million in 19>66 and $57 million in
1965. his Sction provides a sore of flnanoing to
assist exotr of capitqI goods and related ser-
vices who evl business abroad wequiring ex-
tene credit trs, and, as a resuit of tiie 196>7

opeatinswillI enahbe orders to be placed. with at

In 1967 ECIC began lnsurlng exports to the.
United States as a general ruI.. The. new service la
desiened to comolement facilitie3 avait. ble f roi


