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mencement of repayment and lower interest rates than those determined by
the Bank for its ordinary operations. The Bank shall, as soon as practicable,
adopt rules and regulations for the administration and use of the Special
Development Fund.

2. The Bank may establish, or be entrusted with the administration of,
other special funds which are designed to serve its purpose and fall within its
functions. It shall adopt such special rules and regulations as may be required
for the establishment, administration and use of the resources of each special
fund.

3. Subject to the provisions of paragraph 1 of this Article relating to the
Special Development Fund, the terms and conditions upon which theeBank
may receive contributions or loans for special funds, including the Special
Development Fund, shall be such as may be agreed upon between the Bank
and the contributor or lender, and special funds may be used in any manner
and on any terms and conditions not inconsistent with the purpose and
functions of the Bank or with any agreement relating to such funds.

4. No allocation may be made to the Special Development Fund pro-
vided for in paragraph 1 of this Article or to any other special fund from the
paid-up capital or reserves of the Bank or from funds borrowed by the Bank
for inclusion in its ordinary capital resources.

5. The rules and regulations relating to any special fund shall be con-
sistent with the provisions of this Agreement except those which expressly
apply only to ordinary operations of the Bank. Where such rules and regula-
tions do not apply, special funds shall be governed by the provisions of this
Agreement.

ARTICLE 9
Ordinary Capital Resources and Special Funds Resources

1. The resources of the Bank shall consist of ordinary capital resources
and special funds resources.

2. In this Agreement, the expression “ordinary capital resources’”
includes the following:

(a) authorized capital stock of the Bank subscribed pursuant to Article 6;

(b) funds borrowed by the Bank to which the commitment to calls pro-
vided for in paragraph 6 of Article 7 is applicable;

(c) funds received in repayment of loans or guarantees made with the
resources referred to in sub-paragraphs (a) and (b) of this paragraph;

(d) income derived from loans made from the aforementioned funds or
from guarantees to which the commitment to calls provided for in
paragraph 6 of Article 7 is applicable; and

(e) any other funds or income received by the Bank which do not form
part of any special funds resources.

3. In this Agreement, the expression “special funds resources’ refers to
the resources of any special fund and includes the following:




