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By B. E. WaLKER, Ksq.,
General Manager, The Canadian Bank of Commerce, Toronto ; « Vige-

President of the Canadian Bankers' Association, and
one of its Delegates to the Congress.

In common with other social developments, modern banking is
mainly the result of heredity and environment, and not of arbi-
trary legislation or the general admission in any wide degree of
gettled principles in the practice of banking. The student endea-
voring to understand the science of banking, seeking to discover
some body of principles underlying the practice of banking
throughout the world, is confused by the radical differences be-
tween the systems of the various nations and the complicated
nature of the conditions surrounding each of these systems. The
most cherished dogma of one country is rank heresy in another.
The principles suitable to an old country, with a compact popu-
lation, a highly developed railroad and telegraph organization for
the distribution of commodities and information, and wealth
enough to be leaders to other nations, are not applicable to a new



