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IMPERIAL BANK OF CANADA

Proceedings of the Forty-Third Annual Meeting of the Shareholders, Held at the Bank-
ing House of the Institution, in Toronto, on Wednesday, 22nd May, 1918, at 12 Noon

The Forty-third Annual General Meeﬁné of the Imperial Bank of Canada was held in pursuance of the terms of the Charter at the Bank-

ing House of the Institution, 22nd May, 1918.
THE REPORT

The Directors have pleasure in submitting to the Sharcholders the Forty-third Annual Report and Balance Sheet of the affairs of the Bank. as on
3oth April, 1018, accompanied by statement of Profit and Loss Account, showing the result of the operations for the fiscal year:—
The balance at credit of Profit and Loss Account: earriel fOrward TTOM 1ast JEAY WAS  «..veivvecrsseviosisnnosvstass tasssssonsviosssve $1,164,876.20

The net profits for the year, after deducting the cost of mapagement, paying of Auditors’ fees, the interest due to depositors
and after making provision for bad and doubtful debts

and for rebate on bills under discount amounted to 1.18¢,066.71
QERMBE K ‘tofal ‘ai creditiiof \BeofiE oM LoRR ok Wi RIS il R T e $2,349,042.91
This amount has been applied as follows:—

JRRE= e cat she rate of28SpCT CERERGES: ANURINEI B REIRRE o L ST s F S e T R S $ 840,000,00
Annual Contribution to Officers’ Pension and Guarantee Funds 7)500.00
Contributions to Patriotic and other War Funds ............ #7:8990.09
War Tax on Bank Note Circulation .........coeeeeoooosoisoons L Sl 70,000,00

~  Contingent Appropriation to cover’ Depreciation in Bonds and Debentures, B
' Balance of Account carried forward ............. ST S ARsndeeds ++. 3.204,043.08

$2,349,942.91
During the year a Branch of the Bank at Ferintosh, Alta., has been opened as a sub-Branch to New Norway. The following Branches h'nve
been closed: In the Province of Ontario—Marshville, Port Robinson and Niagara Falls Upper Bridge Branch; in the Province of British Columbia—
Arrowhead and Athalmer; in the Province of Saskatchewan—Pilot Butte.

The Head Office and Branches of the Bank, now numbering 126, were inspected during the year. The Auditers appointed by the Sharcholders

have also made their examinations as required by the Bank Act, and their report and certificate is attached to the Balance Sheet, { :
A further subscription of $25,000 (being the fourth for a similar amount) has been made to the Canadian Patriotic Fund, the payment of which will
. be made during the course of the coming year,

It is with deep regret that your Directors have to report the loss of their co-Director, Honorable Richard Turner, of Quebec, whose death
- occurred on December 22nd, 1917. He occupied a seat on the Board since May, 19o6. His place has been filled by the election of Mr, E. Hay.
The Directors testify with pleasure to the loyalty, zeal and faithfulness of the staf, which under the present conditions is laboring under a heavy

 strain. It is the intention to ask your authority to contribute substantial sums to the Pension Fund of the Staff,
All of which is respectfully submitted. PELEG HOWLAND, President.

LIABILITIES,

Notes of the Bank in circulation PRRiEsBbs sl s R N SRR AD RS GRS RS RS VD UNB RN S e s 05520505009 05svsa0vsssteeaskvsonsidivenee sesvbintnsingeisncie § - D908;544:00
Deposits not bearing interest ......... MRET SRS Sk o s w40 i s Bbiacis No O e SEPURacs ot sib T TR R T R 19,916,368.08
Deposits bearing interest, including interest accrued to date of statement.. . ... . ... 55,478,283.68

- — 75,3904,052.66
Balances due to other Banks in Canada ..... gk Sansssvasashiessrinesasts sTansres $ aro93.81
Due to Banks and Banking Correspondents in the United IG5 iaws oht s vos 1,100,903
‘Deposits by and Balances due to Banks elsewhere than in Canada and the United Kingdo 749,126,758
Acceptances under Letters of Credit (as per CORTER) s sahius vash ssnssnigetversssgavis 81,600,00

s 1,000,769, 48

c——
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Total Liabilities to the public ....
Capital Stock paid in .........
Reserve Fund Account ..

$ 80,402,006.14

R Esaksesrs Rt Rt

cvessssenasssaniine W ehsa bl S S PR S AR Y $  7,000,000,00
‘Dividend No. III. (payable 1st Y, 1018) for three months, at the rate of 12 per cent. Per AnBUM  .....ovssrrnsoonoins .alo:ooo.oo
alance of Profit and Loss Account carried fOIWARTA wuveussessssssressssesssssssasen Db wn e eorts 0hvTokasrn s es Basessssseilose 1,204,042.91

8,414,042.01

101,81 0
& ' : ASSETS, $101,817,909.08
Current Coin held by the Bank ........ EEWEBRVAREESVES2 o up S wonss Mhoainmys bk vsdts s ok opitabsedsasitosstons $ 2,580,3878

minion Government Notes ........... L R Y + 10,446,486.00
Deposit in the Central Gold Reserves.......... $ 13,026,770.78

thirenil;it;n.P;lﬂ:.:..“
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1 sit with the Minister for the purposes o

s of other Banks .

ues on other Banks .
_Balances due by other Banks in Canada ...icveivsveinseiesnesnassnsennsins

2l from Banks and Banking Correspondents in the United Kingdom...........,.

from Banks and Banking Correspondents, elsewhere than in Canada and the s 6.7’:::?::.' :’
SR s $ 98,523,497.87
nién and Provincial ‘Cfove.rnment S_ec\:ﬁties.. not exceeding market value Sesressssiassisiiresarsaiiasiirseiissanienes § 5,361,758,00
nadian Municipal Securities, and British, foreign, and Colonial Public Sccurities other than Canadian  .........ovvessss 13,781,872.46
ilway' and other Bonds, Debentures and Stocks, not DRCOOUINE TRUIKOL VAING  .uiiicesesivnsnsboconesiotmms, s 799,441.82
Sy 4 AT 19/943,073.87
s.to Provincial GOVETNMENtS ...cuivieisenstsvansnononses PURARRRA sa b uss s sial Aawusnbrspon svviveds od 554, WaWingd sirener $ 500,000,00
ins to Cities, Towns, Municipalities and School DIStTICtS...uuesesssvesesssssssssssrssoonssns oo i 5,084,013.31
*all and Short Loans (not exceeding thirty days) in Canada on Bonds, Debentures Stocks  .iiiiiiiieiieiiniees  2,420,097.07
~ ¢ e By684,110,38
: —eie
er Current Loans and Discounts in Canada (less rebate of U SRR $ 57,119,681 50

lities of Customers under Letters of Credit (as per contra).......

sis sesnsiscansinvess  40,302,088.38
. . t 00

iverdue Debts (estimated loss provided for) ..........oeevvveenn., .:3::07

eal Estate (other than Bank premises) ........ 450,092.00

es on Real Estate sold by the Bank .................. 513,963, 58
Premises, at not more than cost, less amounts written off

Assets, not included in the foregoing ........ccoevveveiunnennnsnns SPSPIRIA vIv s Bambbakip 00500 AU SLSAN: Sb0etssh A8, 10047

101,51 o

AUDITORS' REPORT TO SHAREHOLDERS. $ob oot

.;.ﬁ.y’ve compared the above Balance: Sheet with the books and accounts at th i APV T
T i s e e St S 8 TG ottt i
» . ich .
m:imﬁon,t'hthe expl_anéions riv:éa o, a8 &.:4 o m.. by g. s “t = ';: .:ul correct view of the Bank's affairs according to the best
on to € examinations mention 1 G ecuri t
ed ulndllﬁnt the year and found zgedbe' in accord vhh'the boo.kt.ol“t;ecg“:‘ho.“ and certain of the principal Branches were checked and
u

information and explanations re have been to
All b:. b‘een i ke uf‘l i N o ‘ﬂm 0 us and all transactions of the lukov:ch h'eggoo.ne :oé: our notice, have in
opini : . T. CLAR s Wiy

R. J. DILWORTH, F.C.A.,
of Clarkson, Gordon and Dilworth,

he number of Sharcholders in the Bank has been fncreased during
R o netovbadoben
. T. Clarkson, F.C.A., Toronto, . Mr, RJ F.C.A., Toronto, were inted Auditors of k fo ing year.
Scrutineers :g%ﬁmtednat the 'll;o s reported the f Shareholders duly elected Directors for ther:n:ul:‘:o::: Ilre:.::l..?:h: l’-tow-
B L N e g ot e S e
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a subsequent meeting of the D!reﬂ;ﬂ. :rc ;dez Howland was re-elected President, and Me. Elias Rogers Vice-Prevident for the ensuing. year,
EL ) President. E. HAY, General Manager.




