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TRAVELERS' INSURANCE COMPANY.

'I'he forty-seventh iinnual statement of tht' Travelers' l i
surance Company, Hartford, Connecticut, shiow s total asset s,
of $75,296,o05. 'Fli amount of life insurance in force to vnti
of 1910 is $2:;8,892,ooo., While the total number of arridorit
policies issu.ed is $5,514,000, $562,000 was paîd againsl at-
cîdent dlaims during the' year, and over *$102,000,000 isait tîs
policybiolders.

The' cash income for 1010 iS $19,021,00o, andi the assets
were increased *5,043,000. To protect policyholders thse re-
servt' fondi was iîîcreased ' 3,931,0(x), andï the~ anticuna of new
bife insurance written during 1910 ils $33,117,000.

Mr. F. F. Parkins, Royal Insurance Building, Montreai,
P.Q,, ils the' manager for Quebec, whiie Mr. H-. A. Laurence,
w'ith office in the' Manning Chambers, Toronto, is manager
for Ontario.

BANK 0F NEW BRUNSWICK.

The annual statement of the' Bank of New Brunswick
shows earned net profits of $142,180.44, during the' year,
which with the $26,266.23 over f romt i.oog make $168e446-67
at the credit of profit and loss accourir. $100,-357.54 was
paiti in divideists (13 per cent. the highest in Canada) $25,-
ooo t0 rest accoant, $5,o0o 10 pension fond, $ioooo written
off bank premises, leavîng a balance osf *2,8carricti for-
ward to credit of profit andi Ioss acount.

Thse caîl andi short loans are *10560and 'current
loans $6,890,262 while overdue debits (estinsateti ioss pro-
vided for) show *5,600. ''h dcposits ;îmouat 10 $7,075,007,
and the' assets 10 $10,424,o03,. .Afeature of the statement is
the independent audit niade b\' Mess. rice, WVaerhoue
& Company, the well-known ch.îirtered i(tountants,

Thse report shows the' satisfatory prtgress madie by the
banik during the year.

NORTHERN CROWN BANK.

The net profits for the ye.îr endeti Dc'emi>er 31si, it>

osf the Northern Crown Banik, which tontinue', b inakec gooti
progress, were $258,144. This amnouni. is obtaînei aller de-
ducting mntagt'meist expcrîsses, tax pamel ad înakîn)lg
neeessary provision for rittr,,t due i0 d,-positors aind for
doubtful debts. Dividcnds accouiteti for -$i io,î09o anid *sýo,-
ooo was transferreti to tht' rt'serve fuint, which% no otais
*îso,ooo. The contingency fond anti of is pelîsion fond
benefited by *75,000 anti $5,ooo rmptti dy ani th bank11
was then able to tcarry forw ard at credit oýf profit ani boss
accounit a siua of $170,649. The Northevrn C'rownt Banik is,
getting a large share of tieposits, tht', total] onl I)eeenîibvr 3:51s
being $11,977,591. At the saine lime it is extenidinig ampli,
credit accommodation, torrent loâns and diîscounts at tht'
same date arnounting t0 $11,761,445, anti tail loalis 10, *$596,-
Sio. The statement makes a sat.sfactory exhibît of a grow,-
ing Western institution of substance.

PRUDENTIAL LIFE INSURANCE COMPANY.

The' second annuai statement o! thse Prudential Life In-
surance Company, with isead ofice at Winnipeg, shows that
$442,000 of thse capital stock bas been subscriheti, that there
is $3,300,000 insurance in force, wilh a premin income of
$84,76O.o0 a year; that ail goverfiment guarantees have been
satisfied and that ahl inaugural anti promotion expenses have
heen written off leav'ng the capital uniînpaireti, andi that the
cash balance now on hand is $33,344.00, with ilI deatis
dlaims paid ta date, which onbv amnountedto $0 3,000.00 sînce
ils 'inception, and these tieaths were accidentai. Ovefr $ u,-
ooo,ooo increase in business was reporleti antid 2,0 in-
crÇase in premium income. Messrs. 'Vernon, Pickuip anti
Company, chartereti accoontanîs (Engiand), certify tht' books
and accounIs as correct.

Mr. T. D. Robinson, the campany's pres'denî, stateti
that the' management o! a bife insurance companry is a sacred
trust and should onlv be considereti as such-a motta whjt-h
ail life însurance companies may weii. keep in vÎew.

NORTH AMERICAN LIFE ASSURANCE COMPANY.

New insurance, including policîes reviveti, amauntinq 10
*5,1065.047, was issueti by the North American Life Assur-
ance Company tiurinfr igio. This strong campany which
now prescrnts its, thirtîeth annual statement hati insurance in
farce at the end of last vear totalling $43,391,236. The net
surplus ils $1,174,768. Cash for Premîums totalieti $1,643,-

--z2, and inciOmet, cin investments $557,403. The net ledger
assat Ilhe end of 1909 were $îo,ii5,858, whîch added to

reeeipts last year, amonuIting to $2,177,012, inakes a total of
-'2,9 ,71.

Pyinsfor deatli daimrs were comparatively Smfll,
t 0111Vg nl $32 1,498. Commissions, total expenses arnd
saare 10 gents, wAere $545,289. Dividends to policyholders

figured at S'142ý,764. .Xmong the assets are flrst mortgages
on real e-1,ate tmnounting to $2,969,766, and stocks, bonds
and debentures Of $6,052,75j. Loans on policies totalled $î,-
350,750. The statement shows a further strenigthenîiig of the
North Aîîîcrica's high position in Canadian life insurance
spheres.

MONARCH LIFE ASSURANCE COMPANY.

The Monarchi Lite is rapidly becoming Dine of flhc strong
Caaincompanies. Mr. J. W. \V. Stewart, its nîanaging

dir-ctor, h.îd by no nîcans air easv task to place the com-
pany in a substantial position, wÈhen it was wrested irons
the past managzement. 1)uring the period lie and the prie-
sent direc.îoraie have controlled the conspanv it bas nmade
gond progrcessý. Many large increases in bursiness during
1910 are ieporttd ovur i9ox). For instane, flie total insur-
ance in force during the year iîsereased 36> Per cenît. and
the prem'umis, 3o per icent. The total asscts show a gain
of i,9 per cent. and the reserve on policies of 57 per cenlt.
Thw net surplus exhih)its an increase of 12 lier cent. 'ie
deaýthl claims paid have- grown bw 3j per cent. in the twelvt'
mjoniths, althourgh the, deýath losswere considerably below
tht' naî.itilt execaio, hs reatltig an important saving.

Thttnfp.ii invî'sWid fojnds apjai front the' iît'tssarv
i onino gvenuet epsi t )twaai ae platcdi in high

lass Wsternfarîn nrtga D's. )itt po<,r tro> returns
in crtu regonstht iintrt's oicrdue .înd unpaid fit the

t1ý lo0f lhe \(,;r wa a(l vervai s.li ri. The' average rate
c-arîwd byV 11h, onp.nvlt PC.îr wasi 7.6q per cent. corn-
pared w ith (;1,7 dorinrg the preîou yer. TIhe Monarch
Iife's business ha> be'tn set ured ,ît a Iow cos. TIhe state.
ment altogether is gratifying.

BANK 0F HAMILTON.

T'ie tliirty-ninîls annual repor of the Bank of Hamilton
show s profits for the year, aflr making necessary allow-
,înces of $422,o9>o.o2 hih wihth premium of $î80,57,,
ret'tived on new stock an'd *43653,the balance at credit
of profit and loss accounit on 301h November, 199 allows
$1,006,325.34 for distributtion ais follows: Four quarterly

Uiied t 1o pur cet$258,514.53, t0 reserve fund front
premIgiumii onl new stock $180,570, to rescrve fund fromt profits

*39,30 witteni ofi banik prernise *5,, 0 carrieti ta re-
batej of jiîtulrest ac un 25,000,ý .sl tone1 former presi-
dent authorizeti by shareholder, 5,oo leaving a balance
carrietl forward to profit anid 105 C<olîl tOf $102,810.8î.

Thif depos-its amount ta n3,î,oi0,Iotes discoun;ed
*2652665150,the caîl loans *,81i6,029.62, andi the overdue
debt .etimated loss provideti for) $99,34711.
The batik earnxl 16.32 per cent. oni its capital, a credit-

able record. At the' salue tinie a large part of the' reserve
fond was paiti in by the shareholders. The capital stock
has benincreaseti by $18o,oooi and the reserve fundto 10 *oo,-
o0o, bringing thal fund txp to $3,000,000. The bank has
now i-,4 branches of which 14 wArre added lasî year. Cou-
siderable cxpenditure has becn made on premises, but
Coloneli Hendrie, the bank's president, assured the' share-
holders that the money hati been well spent. Twenty-six
persons are engagei 'in the' inspection department of the
bank. The' report was received with much gratification and
shows contîntred progress of a strong banik.

0
ANOTHER BANK FOR, CANADA.

If an application that has been made ta Ottawa for a
charter is granteti, Canada will have another bank, with a
capital of $io,ooo,ooo, which will be known as the' "Banque
Gencrale du Canada." A group of capitalists, headeti by
Mr. Rodolphe Forget, M.P., and Mr. J. N. Greenshîeids,

KCare behinti the new banking praject, which plans ta
giý'e Canada a powerful Frenchi chartered banik. The heati-
quarters of the banik will be in Montreal, andi it wili have
branches throughout Canada.

The ImIperial Securities Company have openeti their
head office fit 178 St. James Street West, Montreal, where
îhey will carre on a generai bond and investment securities
business, and-will han dît all kintis of governiment, municipal
and corporation bonds. Mr. E. E. Boreham untîi Tecently
city manager at Toronto, of the North American Life Assur-
ance Company, bas been appaintei general manager.
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