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Insurance Companies Flooding the Countpy his absence of contributory negligence and places the
ovRa $200ooO CAPITA, AUTHORIZD i'V CHAR- burden of proof upon the emnployer, which will resuit

TBRS IN PAKT SIX iii the employer being held ne'gligent in practically all
fatal cases in which there are no eye-witiesses. It

hie Chicago Banker says: provides, however, that employers inay enter into
ihe present orgy in insurance conipany promlotions written agreements with tlcir eiployees, entitling

is becoiing a national scandaL. n six nionfhs past injured employees ta lialf wages during disability and
mnore than $20,0o,ooo capital and surplus have been up ta four years' wages iii case of death, not exceeding
authorized by charters issued in thei" easy" states 3,000 dollars, in lieu of ail oflter riglts of the enployee
chiefly. rire companies accouft for about $75,000,000 ta compensation, and irrespective of the cause of the
of the amiount, life conipanies for ,35,ooo,ooo, witi iiijury if it occurs in the eiiployient.
nearly ioo,0oo,ooo in guaranty, casualty, snrety and
miiscellaneous companies. The country lias been State Insurance.
flooded. It inay be admnitted that a few of the iany
have been started with a view of actually tranîsacting Te opes ai ali n caiu rîncn
the business of insurance, and are legitimate ventures Isîtî teparit s a a t a beineni
in every way; a few of these have already completed Gra Driaii'fi cs of fle teb Zealand ie
ilieir orgaiization and commenced operations, but the arfn, B îowcvcr T s o ape tew rcal. le
,vast najority arc proiotied by parties liaving little or arlai Inal Pre I.cit peal. iii e
nio knowledge of the underwriting business, who are Altaii ita rvdn oit prtsi e

only seeking profit froin tve sale of stock of the comn- Zealad as Weil as ii atlier parts of Atstralasia, aid

pany, not caring what becomes of the institution once fe folowing conparisn af is work iii New Zaad
paty is o lilcri g îvîfbciîsa lc isiutoîaîcwifi fliat ai flic deparfîîîcîît shlîd certainiy prove
it is lanched.

These ilotations are usnally conducted by mneans of insfrnctive fa fli iiany Wio nay be iîicliiîed fa lîsten
professional stock seiiing agents, who work for a high ca e instoraîlce whi ae if

coiiiiiissicii, and the stock is therefore sold to the clîold fo air se busine sai flic
public at a large premîîiumiî, ostenitatiouîsly ta provide a
working surplus for the comupany, but in reality to of Dccenîber 3isf, 1909
cover the cost of organization. St. Louis and Kansas N. Z. B las. Dept.
City have been îîost abnsed, fey lîaviîîg been seiected Nuîiberof policies i force 39,193 48,o
as operatithg poipas for ofaort the N eir saare of Go
shacy kiid. I tlie fariner ciy fnaIcian revelafioprs Stnen assiares an...... eaml,767,996 o elloedi4

are beiug mîade daiiy iii court inquiries îîow goiîg o. Bo ses ................ . 2,2s9,341 ,296,65

Tiîick amiong.flic victiîiis arc countîry baîîkcrs weak Total sui at risk........ CI3,057,337 rl2,447,743
oîglî fa snbscribe for slîares aI a cutf price o a Aimena previi erii r oerue a 339,912 336,702
, guaraîfy'' fiaf he baiuk îotld gef a lot aA deposifs Nw b Mrsi udess, rov ....... n 84,554 796,33

roîiu lic Comipaniy, anid flic baiker a lot of "' coîis- Nef licrnase, a ........ 396,820 195,34
sions" for al sfock sold inii s tcrrifory. oioeswed u o nfds ............ 4,799,378 4405,141

'fhis kiî of proîiiofioiîiglît be describet as gefti wig Total revofnhe, 19C9 ....... 562,67s 546,56
easy ioîey by flic promise of stili casier miiîey f0 Preîiniun revenue, 190 hm o 33 5,5 9  330,92

tlhc espus i sargenilents o w acn t

the ~ ~ ~~ hol be explaineds reer tho thei buinf as atr thet endeE e t 53,5 21

sales. Insurance comîpany revelations fromî the East
lead nany in the West a think tlemî gold mines.
They are-for the proioters. St. Louis feads with
$6,2o,ooo, Kansas City nîext with $6,o05,000, and
Oklahomna (iincluding one at Shawnee) is a close third
with ;4,900,ooo in the new shares. One at Plienix,
Ariz., capitalized at $50,ooo,ooo, probably is for
Seiiergeicies." Witi wiat lias been said heretofore
and the above statenent of conditions, no banker in
his riglt mîiid shoud allow himîîself to be ised as a
" fall giiy" for tlese scalping proioters u'ho only
want his noney, not his inßulience, as professed.

New Workmen's Compensation Law in
United States.

Insurance Record, London.-

The United States of Amierica is about to go through
an insirance experience very simiîilar ta fliat whiclh we
in this country have liad during the last few years.

Ou Septeiiber ist a new EinpIoyers' Liability and
Worknen's Compensation Act caie into force, and
even the best insuîrance anthorities do not hazard au

opinion as ta wiat tli risks will eventually work out

at. The Review, of New Vork, says that, while the

new eiîfctmîîents are radical departures froi aiy staties

at present on the books, their terns are so aibiguous
that the actual construction to be placed uîpon themî can

only be deteriiiined by the courts. '" Liability inder-

vriters and attorneys have lield iany joint sessions in
an endeavour to arrive at soine conclusion as ta the

proper construction, but have onîly reaclici the agrec-
ment that they eau be interpreted very broadly, as the

court imay sec fit." The salient featuîres of the new

laws are eibodied in the following brief siuiiiary :
Whereas, under the present liaw the employer is liable

only for the negligent act of onie whose sole or principal

duty is superintendence, while actually snperintending
the work, thei new law' iiakes the employer liable for

the negligence of any person entriisted with authority
ta direct, control or coiiiand any other eiployce (an
ordinary foreiiun, or a shift boss, or a so-called working
foreian is not a superinteifdent ; but under the new

law the master is liable for injuries due ta the negligence
of such foreinîan). It practically eliminîates tlie doctriie

of assuiiption of risk, making the enployer liable. It

removes froim tie employee th necessity of provinîg

Ratio of expenses-
1. To total revenue..... 9.55 13.21

2. Ta preiiiuiii revenue. 16.02 . 21.79
It is worth calling attention ta the fact that, thouglh

the sui assured by the Australian Mîfuial Provident
was less by nearly f400,000 tlian that assured by the
departmient, the bonuîses declared by the former are
nearly £1,oo,ooo greater thanî those of the latter.
Theu, again, the expeuse ratio of the Australian Mutual
Provident to total revenue was 9.55, as against 13.21

for the departmuent, and ta premiîiumuî revenue 16.02, as

againist 21.79. Iisirance by the State, when comiîpared
vith tliat carried out by private enterprise, is uiiprofit-

able ta the policyliolder; it is more expensively
w'orked, and therefore fails ta yield equally good
bonuises.

Roosevelt's Advice to Journalists.
With characteristic frankness Colonel Theodore

Roosevelt flie olier day lectured his fellown journalists
on luov ta conduct a new'spaper. He said: "l The
editor, the publislier, the reporter, who lonestly and
trutlhfuully puts the exact facts before the public, wlo
does not omit 'things that ouglit ta be stated, for
iniproper reasons, wio does niot say what is not true,

who does not color bis facts Qo as ta give a false
impression, who does not mauiifacture lhis facts, who
really cau read in the first place ta fiîd out what the
truth is and in the nîext place as a source of guidance-
that mnan occupies one of the mîîost uîsefuîl positions iii
the couiiiinity.'

A IVessage-In Your Advertising..
Tle telegramnî is a counîîîuon, little. crude, yellow and

black aiair, but witli wlat avidity we reach for it. That
is because we hiave learnied ta associate it witli informa-

tion of inportance. All the costly deckle edge stock

and exquisite printing and emibossing in imany colors
that monuey can buy could not add anything ta the face

valiie of the telegramî.
The message is the thing. If your advertising gets

the repuitation of having the real meat in if, people will

reacli for it and lang on ta it. Lacking the mena, no

aimouînt of fine printing can save it. The printer can
miake good stuff attractive and artistic, but there lie

stops. He can't mîake poor stuff good.

The Transatlantic Mail Contract.
A great change lias cone over the Transatlantic

steauishiip situation sincefthe days wlhen the Allaii Coiu-
pany was the only one that could give a iaiiL-carrying
service adequate ta the requiremîents laid down by the
Canadian Goveriniienit. In its timîe that company did
a great work for Canada, evel before it becainie a " Do-
miinion," but that is no reason why othier iues capable
of doing equially well for the country should not have
a chance to compete for the new contract about ta be
made.

Wlieni the Allaii steaiship line wasestablisied nearly
sixty years ago, the St. Lawrence River otTered , many
seriouîs obstacles ta the progress ot oceau steamers, and
Montreal was a place of comparatively little commercial
importance. Mucli of the credit for the iiproveimient
of the navigable channel in the river and for the present
eiiiiience ôf Montreal as an ocean port umîust be givetu ta
the Allan Company and its pionAeer line or steaiships;
but there are now other companies which have beenu
buîilt up without suibsidies of any sort, and vhich offer
to give the service the Govermient requires. If the
contract is ta go to aniy one comîpany it should be
awarded by coipetition, and not given arbitrarily.

It is a fair question to consider, however, whether the
timiîe lias not coie for adopting un entirely different
mîethod of alloting the work of carrying the mails be-
tweejn Canada and Great hritain. Speed in transmission
is of the very essence of the service, and if iay be that
the best way ta secuure this is ta pay a fair price for the
carriage of the mails and then send tliii hiy the fastest
ships, no imiatter ta wlhat ine they imuay belong, 'or
wlielietr tley belonmg 't any line. Suiclh a systen of
paymient by speed results would bring to bear oun all
steaiship owners the pressure of continuous coipetition
in the developmiient of speed coibined with safety, and
would put a premiui m oi the evolution of the type of
vessel best adapted. for the combinied ocean and river
navigation iicludetd in the route bfetweei Montreal and
the British terminal port. The competition vouil, of
course, involve ports as weil as vessels.

IMPERIAL BANK OF CANADA
DIVIDEND No. 81.

Notice is liereby given Viat a dividend at the rate of

Eleven Per cent (rr pc) per annun ipon the Paid-up
Capital Stock of this Institution lias been declared for
the tlree miontis, eiding 31stOctober,1910, and tait the
saine vill be payable at the Ilead Office and Branches
on and after Tuesday, the 1st day of Novemiîber next.

The Transfer Books will be closed froii the 17th to
31st ,Of October, 1g1, both days inclusive. By order
of the Board.

D. R. WILKIE, General Manager
Toronto, 21St Septeiliber, 1910.

THE MOLSONS BANI
Dividend No. 120,

'ITIE Shareholders of The Molsons Bank
are luercby notilied that a Dividend of TWO
AND A HALF PER CENT. upon the
Capital Stock lias been declared for the cur-
rent quarter, and that the samne will be
payable at the Office ofthe Bank, in Mon-
treal, and at the Branches, on and after the

FIRST DAY OF OCTOBER NEXT,
to Shareholders of record at close of busi-
ness on i5th September, i9i0o
THE ANNUAL GENEIRAL MEETING
of the Shareholders of the Bank will be hield
at its banking-house, in this city, on Mon-
day, the r7tlh Of October next, at three
o'cloek in the afternoon,

By order of the Board.

JAMES ELLIOT, General Manager,
Montreal, 24th August, 1910.
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