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the United Kingdom, 1,740,000 tous; continent,
6,372,000 tons; total, 7,310,000 tons. It ap-
pears that the bulk of the deficit belongs to
Great Britain; but as the continent is unable to
feed its own population, we mustin the future
look to some other hemisphere for the necdful
supply, rather than to the supposed surplus of
Russia, Hungary, Holland or Detunark,  Eutope
paid last year £35,000,000 for forcigu meat,
and £85,000,000 for grain, n sum equivalent to
a tax of £10,000,000 per month. In the United
Kingdem the importation of meat, includig
cattle, has risen as follows: 1860, 91,230 tons;
value, £4,300,000; per inhabitant, 7 pounds:
1870, 144,225 tons; value, £7,705,000; pev in-
habitant, 10 pounds: 1580, 650,300 tons; value,

26,612,000, or 40 pounds tor cach mhabn.
tant.”
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Tﬁe' State of Trade.

The statement of the conditien of Dominion
banks for Fehruary is very satisfactory. ‘The
receipts, for example, says the Gacette, in-
creased $322,000, during the period, an unusual
occurrence for this period of the year, and
which actually shows the sustained activity of
general trade in spite of a lull in some guarters.
The movement in foreign exchunge has been
favorable, for although heavy remittances of
exchange were made by importers dming Feb-
ruary, the net foresgn balunce in favor of Can-
ada at the close of the month is §202,000 more
than at theopening. The bulance due to agen-
cies in Great britain was reduced 531,870,
while the amount duc from these agencies de-
creased only 3288,856.  In governwent deposit
the changes are unimpoctant, these of the Do-
minion declining $272,000, wlule these of the
Provinces increased 871,000. The public de-
posits, however, are reduced $760.000, and this
wholly in deposits payable ou demand, a re-
sutt which seems to indieate that a good deal
of pressure has been exerted, and not without
effect, for the collection of debts.  The total
liabilities at the close of February weie $143,-
603,500, a decrease of 31,437,000 on the month.
Turmng to the other side of the account, we
find that specic has increased {637,700, while
the Dominton note reserve is 1educed $54,000.
The largest docrease, however, isexhilated in
the items of notes and cheques on other Lanks
and of balances duc from$other banks in Cun
ada, the former being reduced £9:20,000 and the
latter $180,000. The firmness of the money
market, and the demand for trade purposc has
left its mark on the loans on stocks and houds
which werecurtailed 87.40,500 duringthe month.
The trade  discounts show a met increase of
$407,400, or very little more than the merease
of circulation, an excellent sign, considering the
amount of paper maturing and various hmds of
opligations to be met in the penod under re-
view. The changes in this item of discounts
a.re a decrease of $500,000 in loans to commer-
?ml corporations and an ‘nerease of $907,000
in advance to the public.  The overduc debts,
however, have considerably augmented, those
unsecured increasing $200,000 ana those scenred
‘3“0,000, making a total increase of $106,600
n overduo debts during February, The aggre.
gte assets at the close of the month are 8226,-
813,600, a decrease of $1,239,360. Taken alto-
gether, as we have said, the statement isof a

.
more favorable charscter than might have been
expeeted, and fic.a this time out we look for a
steady improvement from month to month in
the condition of trade as reflected in the bank

statements,
~—~ 0 —-

Freight Discrimminations.

The Town board of railroad  commissioners
have vendered a decision velating to the dis-
crimination And allowing of rebates vy transpor.
tation corporationg, the particular case in hand
being one in which grain dealers wereinvolved.
The trustees of Red Oak township complained
that & combination of gmin buyers existed
Montgomery county at difterent vailroad sta
tions with the Buihington & Quincy Railroad,
and claimed that these grain buyets, in consid-
eration of the railread "inding itself to give the
members of this grain association better facili-
ties, commirsions aund rebates than were allowed
outside parties, they bound themselves to ship
all their grain over the road of this one cow-
pany. The hoard says. *When rebates are
given to an association of shippees that are de-
nied to an individaal, it puts him ata disad-
vantage in purclasing aad tends to the encour-
agement of monopolies, resulting in neighbor-
hood dissatisfaction. Lhere 1s no reasun why a
fariner or merchant shuuld not get the same rate
as an elevator man gets, provided he loads sub-
stantially in the sawe time.™ The investment
in elevators has sufficient advantages over side
track loaders, without rebates, and they do not
believe that the law requiving like rates under
like conditions and encumstances justities dis-
criminations hetween owners of clevators and
other shippers.  Tn this case they recommend
that like charges be made where not less than
full car loads ave offered at the same station,
and if any concession or drawbacks be givey,
they should he open to all shnppers offering
freight of the same class in the same line of
business,
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Certificates of Combétency.

An act to compel fresh water sailors to un-
dergo an examination hefore taking command
of lake-going craft is to be passed at Ottawa
dming the present session. The act will be
similar to which was passed in 1818 in England,
The latter cnforees that all apprentices or men
employed before the mast in squave rigged
ships shall put in fowr full years of ser.
vice before passing the examiner (a practical
seaman) in scamanship and navigation.  After
serving in that capacity for two years the ap-
plicant can take command as first officer if the
examination is successful.  One year will suf-
fice as chief mate before acting as master.
The latter, however, Lefore being allowed to
carry H. M. mails, government transports, ete.,
has to underge an extia masters’ examination,
Five years’ service before the mast is required
uafore acting as first officer in fore and aft ves-
selv.  The boatswain takes the position as sec-
ond officer engaged in squave rig.  The coast-
ing limits are hetween the riversBrest in France
and Elbe in Germavny.  Even tug boat masters
have to pass an examination before they are al-
iowed to tow beyond the coosting limits. Fiest
and sccond enginecrs have alsoto pass an exam-
ination before taking charge of the steam de-

partment.  Dominion crews trading foreign to
and from Dominion ports are compelled to pass
same asan Jngland,  If the act comes in foree
it will compel the owners of lake trading craft
to employ thorough practical masters in place
of purser eaptains, aml reduce the rate of wa.
rine insurnce,
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The Wheat Prospect.

It is now a settled question, says the New
York Produce Fxchange Reporter, in regard to
the English area under wheat.  Well informed
agricultural writers agree m placing the defi-
cicney at 30 per cent at least, and much of that
now under seed, 1t is claimed, does not prom
ise well; so that the farmers, or many of them,
ate quite disheartened at the prospect before
them, as they have had but two good crops
the past ten y cars, and only a small proportion
of their stocks on hand is found to be really
good. Itis too Iate in the season to overcome
or'repair the shortage and damage done.  In
France and Germany the situation it not so
bad, but the areas under wheat and rye will be
much below that of last year, with a considera-
ble pertion of the arcas now under sced that
cannot be counted on to produce a crop, so that
it is safe to assume that western Europe will
have to import 65,000,000 bushels more wheat

than last year.
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Woo~d and Timber.

Last week we threw out suggestions regard.
ing the timber trade.  Now we return to the
same.  ‘That humber will be considerably re-
duced in price this ycar there cannot be any
doubt of. The enormouns production, both in
Canada and the States, will necessarily cause a
feduction in prices.  In the Lake Winnipeg
and Lake of the Woods districts the output
wil” be very large, much in excess of that of
any previous year, and the abundant supply
will tend to bring with it the drop in prices we
have already spoken of.

Wood will also be plentiful, and there need
not be any fear ot a scarcity in that dirvection,
One firm alone has 20,000 cords to bring into
the city and this is supplemented by large lots
from other sources.  This industry which is of
vast importance to the city has been well look-
cd after, aud, so far as circumstances can he
jndged, there wiil be a good supply.
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The Ice Harvest.

Just now icc harvesters are hard at work
laying in their scason’s supply. We notico that
some are cutting below the point where the re-
fuse of the city is dumped.  The ice cut there
must necessarily be considerably contaminated
by the filth which is poured into the stream
abo:e. Towards the junction of the Red and
Assiniboine rivers, away from this pollution,
there is abundant scope for ice harvesters, and
the quahty will be much superior to what is
now being cut.  The health of the city depends
to some extent upon the quality of ice the citi.
zens have to use, and those dealers who display
the greatest energy in getting the best article
in the shape of icc will in the end reap the

larger profit.



