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COPPER STOCKS,

The wind scems to have been let out of
a great many of the inflated copper stocks
on the Boston market during the past fow
wecks, and while for the present a slump
such as the market has gone through has
a  very demoralizing cffect on investors
and frightens them away from all invest-
ments, no matter whether they are good
or bad, such slumps are nccessary for a
healthy condition of the business, ‘Time
and again we have warned our readers
about the monstrous promotion charges
mnde by eastern promoters on mining en-
terprises during the past ycar. There seems
to have been no limit to the avarice of
tho prou.vicrs or to the cupldity of the
investors. Properties that have gone beg-
ging amongst mining men for years and
considered of little or no value have been
seized hold of by eastern promoters and
put on the.market.awsy up in the millions
not in one or two instances, but in dozens
of them, and thése enterprizes have been
promoted by bankers and by financial con-
cerns of influential standing.

The United States, one of the collapsed
securities and one that has brought trou-
bles thick and fast about the heads of the
promoters of the enterprise, is & case in
point. The properties sccured by that com-
pany were practically worked out and  sc-
mi-abandoned mines. By that we mean
th .t thoy were worked in only o deauitory
fashion for some yeors past, and had bare-
ly paid working expenses. It is safe  to
say that for tho past ten Years the entire
aggregation owned by that company has
not paid a decent mining rate of nlerest
on a capitnlization of a million dollars,
and for years the propertics had gone beg-
ging amongst mining menr, who did not
consider them s desirable investment. And
yet the Boston promoters capitnlized that
company at six and & quarter millions and
then put tho stock on the market on a
busis of double par, nnd scem to expect
that bicause of their connection twith the
enterprise it would pay Iarge dividends on
twelvo millions, when in the hands of
Ppractical mining men, amopgst whoin wero
some of tho éhrcwdest mining men  of- thé
West, the property was unabiv to pay a
reasonable dividend on one million.

‘This is only ono instance. There are
others of still moro flagrant nature. In
one Instance with which we were person-
ally faniliar . the propertics bought by
the eastern promoters had been offered at
$20,000 to western mining men and turn-
¢d down by cvery. westerner who had ox-
amined them at even a nominal sum, and
yet when these eastern men took hold of
the enterprise they considered it o desira-
ble investment for their friends und de-
positors at from twelve and a half to fif-
teen millions. The property had never
paid o dollar in dividends; had nover paid

10 cents on tho dollar for the money ox-
pended on dovelopment and gave no in-
dications that it ever would. The best
over sald of it Ly western mining men was
that one of the claims was a good pros-
pect; and yet these castern bankers and
managers of financial concerns wrote per-
gonal letters endorsing the enterprise, say-
ing that they had mac, & personal exam-
ination of the properties and knew the en-
terprise was all right.

Mining i{s in no way responsible for the
collapss in the Boston market. There has
been no failure on the part of any of the
leading mines of the country. So far as
we know, they arc in o more prosperous
condjtion to-day than they were a Year
ago, but no mine, no matter how good it
may be, will stand an inflation of ten
times its value. A\ property may be good
for .o million dojflars and may be able to
pay dividends on that price at the rate
of twenty per cent. per annum, but it will
not stand an eastern promoter's ideas of
inflation and on o basis of ten or tiwenty
millions, it is bound to end in failure. The
fact that it is listed on the Boston Ex-
change will not muke any mune produce a
dollar wmore than it would before it was
listed, but it will in many cases cause
them to pay n much less amount of divi-
dends because of the reckless management
entailed through the mine’s conncction
with that class of promnoters. We find that
many castern people arce inclined to lay
the blamo of the collapse on muning, but
we desire to 'say that the mining indus-
try is in no way responsible for it. The
blame should be laid at the doors of the
castern promoters and their associates,
where it properly belongs.

We hope that the costly lesson may
prove of lasting UDenefit and that pcople
who desire to invest in mining 1will adopt
a different policy in future, and invest
through promoters who are steadily cn-
gaged in the mining business, wwho under-
stand mining conditions and who have o
business record at stake, instead of tak-
fng up*with cvery rdew schemé that may
be promoted by men who have no knowl-
cdge of the ovusiness, no iutention of fol-
lowing the business, but who simply want
to take advantage of a hoom market and
ficece the people. We can say to our
readers that mining conditions have never
been better than they are to-day, and at
no time in history of the state have the
profits of the dividends been so large as
they are nt the present time.  There has
not been a single failure in any of our
wmining enterprises.

Notwithstanding the collapse _in the
Boston market and the fact that ecastern
-uy v paddols L[o3njosquv daBY S310)SOAuy
vestments in mining stocks for the time
being on account of that collapse, the de-
dine in the Colorado market §s very
slight indced, not heavy enough Lut that
the average gain of tha stocks for the
yepar will prove to be more than 150 per
cent. for the entire list, and only in three
or four instances has there heen a . decline
at nll, and those were brought ahout ULy
local causes in great measure, irrospective
of the intrinsic valu of the praopertics.
In onc or two cases the decline has  been
hrought about by litigation, the invest-
ing public slmply axeniting the result of
litigation before investing further in the
stocks. So that the decline is not because
of the intrinsic valuc of the propertics.
the stocks represent.

We do not mean to say that eastern pro-
motérs have wilfully robbed the public in
cvery instanee. We believe some of them
have simply fooled themselves and . fooled
their friends at the samo timo; that they,
themselves, aro the dupes. We are led to
belicve this from the fact that we had oc-
casion a fesw months ago to severely criti-
ciso onc inflated concarn through the col-
umns of our paper. when We received let-
ters from threo difficrent promiuent men in

the cast, saying that their attention had
been called to our article on an enterprise
which they had endorsed after making o
personal examinaljon of tho property, and
that they had believed their ropresenta-
tions true. As we had hao occasion to
exumino the properties ourselves person-
ally before these gentlemen visited them,
and knew {rom practical experience that
thelr statements were far from the truth,
we could only deduct the conclusion that
they had been duped themselves and had
written thelr endorsements in perfect good
{aith,

Since our criticism of that company,
other papers have taken oceagion to criti-
cise it even more severely than we had
done, and notwithstanding the fact that
forty-seven prominent eastern men made a
joipt cxamination of the property and
agreed -as to”its valuo, the results of ex-
ploitation of "the property have proven
that that they are widely at fault and
that their opinion was absolutely value-
less.

We give this simply as an “‘lustration of
the fact that the opinion of a practical
mining man of integrity is of far more va-
lue to tho investor than wwouldbe the en-
dorsements of a thousand prominent Lank-
ers and business men of the East, who are
unfamiliar with the mining business and
who might be greatly prejudiced in favor
of the property hecause of the possibility
of their making moncy out of the matter
should the enterprise prove to be as their
sanguine hopes led them to  Ubelieve it
was.—Western Miner and Financier.

Telophono Main 2971,

A. I, WHITE & CO.

60 CANADA LIFR BUILDING, MONTRREAY,

Representing tho following Companies:
014 Tronsidea Gold Mining -o ok pani
Koob HillGold Mining Co., Ltd.
City of Paris Gold Mining Co., TAd.
Noruﬁ:«jt It)ff(%]ol%m\el?l iCOCo Iad
estic Qold Mining Co., Ltd.
Granbs Consolidated Mining & Smolting Con Ltd.
Woekly reports are received from the above propertics
and sny ons wishing for information will receivesams by
calliag. writing or telephoning to tho above address,

s—
CasLE ADDRESS "MINING.”

TEL MAm 770,

ROBERT MEREDITH & CO.,

MININCG BROKERS,
Stocks bought 8nd sold on commisslon
FRANCOIS XAVIERST., MONTREAL,

Hon. A, W. OGILVIE, W. L. H0GG,
President. Manaver

The Investment Company

LINITED.

CAPITAL, $800.000.
478t Francois XavierSt., B ONTREAL.

Stocks, Bonds, Mortgages and
Munlicipal Securities decalt in,
% P.0. Box 557.

J. F. PTGGOTT,
AGENT,

MINES AND MINING
TLondon & Lancashire Chambets,
ST. JAMES STREET,
Tolophono 3252, MONTREAY,.
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