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CO-PPEIZ STOCKS.,

Mie wind sc=m to have been let out. of
a hreat maziy of the~ inflated copper stocks
ons Uic Boston market cluring the past fow
-weeks, andi while for tha present a sluuip
such as the market bas gono through lias

* a vcry clcmorallzisig eITcct on Investors
andt frlitriis tlîem away frain ail Inves.-
iiicats, no niatter wheîthcr they arc gouci
or bi, such slumps are nocessary fur a
licalthy condition of the business. 'Tinia
andt again wca have warned our readers
about the monistrous promotion charges
madie by eastern proinoters on xnnhîg esn-
terprises during the± past ycnr. 17hec sceins
to have been no lisit to tic avariceo f
thui prorA.urs or to the cuplilty of the
investors. Properties that ha~ve gone beg-
ging amongst suinng aien for years andt
consicicreci of little or no value bave been
scizeci holci of by castern promnotèrs andt
put on thc.markctýawy Up ln .tbu millions
iot lni onc or tvro ilq 5anc'es. but in ulozens
of thein, andi tIie cuîtcrp)r!ze bave bec»
pronioteci by bankcrs and by financial con-
ccrns of inluential standing.

thli 'Unitedt Staites, one of Uie collapseci
securities and one that bas brought trou-
bles thick andt fast. about the heatis of tie
îîrornotcrs of the enterprisc. is a case ln
polint. Tie properties secureci by that coin-
pany were practicully worlzed out and se-
mi-abancloned mnes. ]3y tlint ive neurt
ts- .t thc.y %vero wvorked $n only n. deautaory
fashion for sortie ycra past, andt hait bare-
ly pald warking expcnses. It is safti ta
say that for tho pani. tes ycars the entire
aggrcgatiaii owzacd by tliat comî;any lias
not paid a dccent ziîîlng -rate of InZ.crest
on a capltxtlizttian 0! a million dollars.
andi for -vears Uic prope.-ties hait gane bcg-
ging axnongst rnining meou, «tvho did mot
cansider theun a desiralîle Investrucat. .And
3yct the Boston promoters capitalizeci that
comnpany nt six anit a quarter millionîs anit
tbea put tho stock on the market on a
basis o! double par, andi scola to cxpect
that rprct uday-:hdce ontorcnécinwt h

soat ecu. o! the r connecmion sn fthéi

S West. the propety ums unabout la a
- ~ reasonable dividend oh one million.

TUbis ls only ana Instance. Thecre are
otlîcrs o! still morc flagrant nature, lu
onc Instance with which wçc woe per-son-
ally lnuliar . thc prapertecs bought by
thse eastern promnoters liait been olTereci ut
-S20.000 'ta western mining mn a nd t-dnn-
gdl down by cvcr.v-. westcnncer who bnci cy-
amincit themai t evten a noin jsum, and
yet when thoe custern nien toolc hold af
Uic enterprise thcy considere i t a desira-
blc Investmcnt for their friands andI de-
positors nt freai twehve andt a hal! to flt-
teen millions. Min -praperty huit nover
pald a dollar làt dividenits; huit nover pald

10 cents on Uic dollar far tue money cx-
pendect on tiavelopunt aîîd gavo no In-
dications tUîat It ever %v'ould. TuMie beit
over salid of it by wvestern auinlîîg nieui ias
tiîat oliO of tua clalîîîs %vas a goaci pros-
pect; aund yet tîsese eastern baxikers andt
mîanagers of financini conceriis îî'roto per-
souial letters cîîdorsitig tlio ciîterprisc. say-
Ing thut tlîey liadist-ui. a personal exit-
liintion o! the properties unti knew tae en-
terprîse ivas ait riglît.

MinIng Is a in no ay rcsponiîsble for Usc
callapsa in Uic Boston mnarket. Tiero lias
been no failuro on thec part, of any of tic
Ieading mines of Uic counitry. So fair as
we knoiv, tlîcy are tin a niore prosperaus
conditionî to-day tiian tliey were a yeur
ugo, but iio umine, xîo niatber lîov gooti it
niay bc, îvill stand an inflmation af test
tluitSs ifs value. A property may bo good
fur .a million do.llars anîd niay he able ta
pay dividients ais Uîiat jirice nt the rate
o! twvcîty pur ccint. per amîiuni, but it wilI
not stand an ensterti promotcr*s ideas of
Inflation and on a basis of ten or twenty
mnillionis, ut lB bnunci ta enditn failuire. The
fact, that It is listed oit tUse Boston Ex-
chiango ivili flot iake azsy saina lîroiuce n.
dollar more Liant it would before IL tvwas
listeci, but it vrill in niany cases cause
tiexîi t. puy a mucli lesa aniotnt of divi-
deuits because- o! Uie reckless management
entaileti tlirougli tue nmines connection
xvitis thant cl 'nss of prômoters. Wce flnd that
iiatiy eastera people are lnclincti to luy
tIsa blamo of tiso collapse on mning. but
%v desire to"say tlîat thi mning Indus-
try is la n va y responsible for it. The
blanie sliould ])a laid ut flic doors of the
castern proinoters unit tlieir assaciates,
wliere it properly belongs.

Wa Ixolie tlîat the costly lesson xiay
prove o! lastiag benefit aîid tlîut pcople
wlîo desire to Invest ln mining %vill adopt
a dill'crent policy la future. ani] la'cst
througli promnoters wligo are steaduly en-
gagedin tla Ui ining business. -%%lio under-
stanud nilnisig conditions und ,it lîaave a
businss record ut stuke, insteut ci! tak-
lng îîP*witli cvery xUc'u acliemé tijt znay
bc pronioteit by in wlio have no knowl-
etige o! the ousiness, no IitÀmt ion af fol-
loîviîîg tie business, but "'ho sinîply waat
te talic advnnltnge o! a boomn market anit
flcecir Uic people. We cria say ta aur
readers that znining conîditions ha-va neyer
beest botter tha tUie.% are to-day, undt ut
no tine in history of the state have tlîe
profits af tie dividends bec» sa large us
they are at the present tinie. Tora lias
not been a single faultire ln any o! aur
uîining enterprises.

ŽXotwithstaatiing the collapse . a Uic
Boston maurket uni th ac thuat casterra
-ni Ju~ patuldois Ç[alngosml .i) s.uola.%ui
vcistinîcits in nining stocks for Uic tu
being on account of tliut collapse, tUe de-
dîina la tic Colorado markhet Is vm-ry
slight intiecit flot lîcuvy enoligli but that
flic averucre gain of tlin stocks for VUe
ycjcr wiVll Prove to be marc tItan 1250 lier
cent, for tUe catira lisi., anit only ln threc
or four InStances bas thera bren a. decline
ut ailt anit those iwcrc brouglit about by
local causes ln grent uneasîirc. irrespective
af tic intrinslc valu of Uie propertiges.
la ane or two cases Uhc declina bas beeui
brought about by litigutlon. tic Invesi.-
Ing public s'Imply aîr'aiting the result of
litlgi'tion before iavesting furtlier ia Uicstocks. Sa Vint Uic decline is not because
ai Uic lntrinsic value o! Uic properties.
Vie stocks rejresent.

Wce do net mern to sythut castera Pro-
niotérs hava -wiliully rolibed thei public in
cu'erj, Instance. We believe sanie Usera
have simply fooleci theunslcîvs anI. fooleit
tlîclr friends nt the sane Umne; tha! they.
therselvL. ara Uic dupes. WC are' lcd ta
believe this tram the fuot thut ta hait c-
caion a few monflis ugo tn sevcrely criti-
cisc ane Inflatait conccrn Jîlirnugh, thc col-
umas of our paper. whcus tv rc-celvcd Jet-
tor fr;on thrc dUferant, pran.shit ziîon la

the east, sayli.g tlîat tlir attention hid
beout cahîcti to aur article ons an eiterprlso
wvhiclî they liac enicloraeit after niaking a.

personal examinnan o! the propcrty. andt
tlîat thoy hait belicved thi.er xaprest:ata-
tianis truc. Ag %%e liaci bau occasion to
exaine tha praperties ourselves person-
ally befora tlies gentlemen v'lsitcul tîjei,
andi knew front lîractical cxîîcricnce tîat
their statements wvera fair frons. the trutlî,
'%vc coulit anly dcduct Use conclusion tlîat
tluy h li ee dupeci tlseniselvges and bci
written their endorseîîîcnts ln perfect gooci
failit.

Siace aur criticiu of tiîat company,
otiier papers have tuken occasion to criti-
cuise it aven more severely titan %va bail
donc, auîd nhtwitlîstamuling the fact tiîat
forty-seven prnminent eustcrn men niade a
Joint exuilnatlan af theu property andi
sigeced ns to»lts valuse, thé results of. ex-
ploitatioa of' the property have proven
that that tlîc, are wulely nt fault andi
that thuir alîjaîlon wvas absolutely valuc-
less.

WVe give titis simnply as an '"lustration 6f
the tact Usîas, the opinion or a practicul
îsîining mnaio iintegrity, L-3 of fair more va-
lise ta the ivestor tian wrouldhe the en-
dorsenients of a thousanti prouiineiit bnnsa-
crs ani] business men of tue rast, îvho are
uafaîîîihiar %vitthe icning business andt
%who niiglit bc greatly prcJttdiced in favor
af the îîroperty becansc of the possibility
af tlîcir unaking mnîaey out of tha matter
shoculc the enterprise prove ta be as their
sanguine liop,-s led thon ta believe lt
wav.s.-%esterîi Msiner and Financier.
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