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THE EXCHANGE NEWS%
#BU111 MALY AT FOIJITHII OOWCKO P. tM

A Finanelai iNevapal.c fur Iryetor, Operatori, ltaulnw
Men and Corportttous.

457 St. Panul Bttcct, - 7Moltreal,
nuaeniiPOr rata.

11,0 ltu. $.O.biMu'835. Thrc'uIlonUu. SSJAI
IVoiekly i&ovlow Imie, louoed every Fritity.

aubsoriluu0li.o Sior Joar
Pà&YAbLS lx AbrVANutL

Advertlalug 1laiam oit appicatlofl.

j.ditori&i owwaunlcations ce 1> addued to W. 1.
Ieaxwicg, ichante Neows PubliabintC 4b7 lit, P'aul
t3toert ,Qnr«Lat I*olophwl0 ân 2037.

If irregularities lin the delivcry of the
paper are reported immediatel>' by subscrlb-
ers, the publisbers wili bc botter enabled to
locate the trouble. Telaphone Main 2937.

NE WB 0F THE MN1ES

WORK ON THE GIANT.

A B3ig Pay Ore Shoot Eiposed oi the
surface.

THE MINORITY SHAREHOLDERC3.

The>' Will Be Treated Justly.

(Rossland Miner, Nov. 21sL.)
Col. W. 'W. Ridpath and Mi. E. D. Sani-

ders, of Spokane, are in thae clty from Spo-
kane. They, with Senator george Turner.
have a air months' option on thre control of
the Giait Mining company. Col. Ridpath
and Mr. Sanders ycsterday, accornpanhed b>'
Mr. W. H. Bentle>', visited tIre Gîtant, and
were niucb impressed with wvhat tire> saw.

In speaking of thre Giant, Col. Ridpath
sald: "Theo icdgc lias been strippcd for a
distance of 100> feet and it is 25 feet in
width for that distance. Tite ore will aver-
age 6~ per cent. in copper besides sonne gold
and silver. It is ail of a shipping grade.
Froin tirree to six inches of the wvall is cal-
cite osf similar ciraracter cd appearanco tu,
that fd7und in the sanie position in thet
Roi. There la soinetkalng over 100 tons tf
ore in thre dump. We are getting the sur-
face in position for sinking a shaf t. The
mouintain is steep whcre tie Glanit ledge is
Iocated and a sheif in being graded. We in-
tend to put in a plant at once. i. will h
a seven-drili cornprcssor. Included in the
plant wii ho a hoist of se'fficient capacit>'
to go to a considerable deptir. As .%e have
oniy a bond on the coratrol, it is probable
that thre mranagement osf thre Gianit ma>' bc
',alled upon to male a guarantec for at lcast
a portion of the cost osf the plant.

"'Conditlons are considcrablr chauged froma
wbat tht>' -vere %vhrn we first wcnt to wvork
on the Le Roi. Then the freight and treat-
ment charges werc wmenwhere irn tire nef gi-
borhood or SU? pe ton. and now tht>' are
oniyS4.50. When 'xc tlrst tGok hold osf the
Le Roi there %ças no vay of reachfng it ex-
cept b>' a rougit trail -,h:ch branciicd off
f rom thc Dewdney trail -Now wc have ample
transportation facilit tes. lru tee old days
'xc on!>' got 91 per unit for copper, and
now 1 believe somcthing like $2.50 is paid.
Tt 'xiii, therefore. bo soon tirati lire is quite
a difference in tile conditions tinder which. vc
are inaugarrating work on thre Giat and
those whfclr prevailed when w c omrnencc'1,
operations on tire Le Roi.

"There is one of thc- prett!est surface
Showings of ore on thc Giant that 1 q'vcr
saw. Tire slrowing on trac frsi. 75 foot orf
Nvork donc on tire War FEagie %haft was tic
on!>' prettier one that 1 ever sawv. 1 feel
more tiran satjsçrcd tha.t in the Gatant 'xc
hare a mine.

in spenking abhouut tire. position ina which
the minoritv stcchhider.s wntild be in the
evet. of the bond o>n tire Giant hoing taken
up, Col Ricipatir said: ,Tire mili.,rity

sirarebiroders wili stand exact>' un tre sarno
situation au wc evill. Senator Tlurner, Mr.
Sandors and inyself o'vn tic bond, and thre
mliaorlty shtarcirolders juay boe certain df fair
treatnient and a Cuit knowledgc of' what In
heing donc with tire property at ait Unies.
%Vc fnd tc glvcr tireri a a4uare citai. An>'-
one whio knows Senator Tlurner and Mr.
Soulders will ttstif>' tîmat tire), arc uren wiro
are ironcat to tile cor-, and thnt n.o one wiao
iras Lransactorur wlta theni ever recelves
anytlng but tie fairest treatarrent." cor-
cluded Col. Rldprrth.

CALIi"ORN lA.
Tite main tunnel la ina 230 jeet. an il about

20 fcet of tits lias be driven since tire rt-
cent resumption of work. Tite croascut
f rom the main tunnel bas been driven for
27 feot. On thre surface tire foçeman's cot-
tagýe la eonstructed, andisl occuplcd, b>' Mr.
J. W. Spaidlng nd famly. The fouetta-
tion of &_r cornbined shaf t and compresso.
plant bouse liras been laid, and the rearirig
osf Uic side walls lmi commnieed. A pow-
dler thawng bouse bas been firsbed and a
pnwvder magazine is to ho constructied. An
addition 30> feet long tics bee niade to te
blacksznith sirop. Tis la to ho used as a
carpenter sirop andi storage rooni for rails
and! otirer supplie,. 12r.16 addition is being
made to tee oilice building. Thre office wxli
ho occupicd b>' Ms. J. J. Stutzell, tire gen-
eral accountant fur tire Company. Hlereaf-
ter ail the business of the CalÏfornia coni-
pany 'xiii bc transactcd at thls office, andi
the dawn town heaciquarters bas been given
up.

KAMLOOPS KcKINNEY.

Reports f romn the Kamloops, at Camp
McKlnncy, say tire main working shaf t la
down nearly 80 feot, and It is expocteci tirat
the (edge 'xiii ho encountered at a deptir of
15W feet. A crosscut ivill ho sun front te
100-foot icvel. Tht ledge bas atso been open-
ed b>' a stries of cuts and severat sbafts, lin-
Cludang orae of 50 feet, rte widtr varying Ira
the main siraft frnm tirree to live foot. A
thiîty-horse power bolier and hoist bas been
ordereci and a plant ivili lbc Instaleci as soen
as tire dcvelopment optens up suilicient ore to
suppl>' a ten stanip mili. Tht average value
of tire Kamloops assays roaches S15 a ton.

BIG THREE.
Work on tee Mascot is makine tire usual

progress. Tire west drif t froi 'crorascut No.
3 in in 100 feet and the face îs In rnixed ore.
The întcrmcdiate wcest drift. wviicir ias run
froni the winze, was driven 23 foot during
tee PaXt vrck, andci s in for a distance or
85 feot. The drift is being run in the mid-
dlie et tire led gco and crosseutting is now in
progresa tu demine tie width of tht
ledgo. On the lower level the west drift bas
beon driven for 255 feet from soutir crosscnt
No. 2. Thre widtr <'f tlae lowcr tunnel, to-
eetirer %viti tee drift. is now 100 feot. This
as ait a depte. toc, of 600 foot. 'Tire face of
tht drift is looking ver>' wele Tht great
lengtla of thre lower tunnel andi its drift
showvs how thorotighri> the mascot is being
expiored.

WVORK TO 13E RESUMED.
Tir. Intention is te Malte tire B3lackc Cock a

Shipper.
Rossland. Nov. 19.*

MosTas. Julian and Audot, original owners
of thre Black Cock mine or Ymir, were in
town ycsterday attending a disectors. meet
lDg osf the Bliack Cock 'lning ComPtýiy. A t
tire meeting it wvas decideci to bý, in work on
Monda>' next, November 2Q1. ýeith throo
shifts orf men, and this force xill bie in-
creuseci as fast as deveiopment w-arrants
Oie froni the mine wiiilt beiripped to Vire
Nortire-n smeiter as soon as the snow road
la in fît shape. Tire developmnent work will
ho under tht direct management oaf Mr. Au-
det. Tire Blackt Cock is onet of thre Most pro
Mislng prOPerties in ttht Ymir district.

THE DUNDEE ASSETS SOLD.

Old Stocaholders WVlll (Roccive Sharcs ln
tire New Companay.

Tite ciTer of Morrison & Marshall, imltcd,
osf Lonrdon. Eng., to purcrae the arssots of
the [Dundee Gold Minuarg compaaay, limited
iabilit>', bas been aoeptcd. Theo prarposi-
tion wvas submltted to a recetat meeting of
the stockholders aard ratllcd by tht terni osf
thre agreement cartereci loto betîveen Morir-
son & Mairshrall, limîteci, and the Dundiee
cornpany, tce present sharehoiders wli ro-
celvo étirares In tire ncîv Company' to ho forin-
cd ta acquire the Dunrdee assets. A work-
ing funci of £242,000 ($210,000) 'xiii hoe n-
served, andi of tis £10,000 ($50,000) is fin-
inefflately avallable. Tire total capital of
thIe now Company> la £160.000 (S890,000) di-
vlded loto 160,000 shares £1 sirres. Ai tire
excrango stock wll be fuilly pald up andi un-
asssble. It 'xili ho observed that thre ca-
pitalisation of the now Comnpany xVITI bc
$200,000 lma tean fliat of tire presenit Comn-
paa>, therefo.e enhanclng the valueo cf thre
sharos ln the latter 20 per cent. For 20
shares la tire oid Company' one sirare ti the
ru.w Company' ivill ho given.

Tire acceptanc,6 ùf tels oller puis the Dun-
deeo property in goûtd position. Ai the ca-
pital ncce6ary for its furtror developanent
andi thet purchase of now machmntry in now
available. Tire propcrty in ln first class
chape, andi wben work la reinaugurated by a
strong compan>' having plent>' of capital bie-
lrind ft, there la but littie doulit that there
wlll ho soino aipreclatlon ln thre value of
tht shares. Tire Dundee property, owing to
a fire wbich destrdyed tire shaft bouse, and
to thre furtrer fact tirat the Compan>' was
short of funcis, bas been practcâli> shut

i down since 'March last. Tht punips bave
been laept ln operatlon, and some little work
iras be dont in tire iva> of building, but
outslde of thls no attenrpt ias heû made
to operate the conceatratos or to get out
ore. Tire Dundeeo property in rebgardeci as
cont of more tiran ordinar- mernt, and tire
stockiro!dcrs are to ho congratuiated upon
tht advantageous arrangement test iras
now been cntered int.

WAR EAGLE AND CENTRE DTAR.
(Rosslanci Miner, Nov. 19.)

Exce t ontg sliht stoppage during the
iveek tge bg War Eagie compressor iras
been running hoth sides satisfactoril>' for
tire past seven days. In order to malte saime
necee changes irn thre shaaf t at tire station
on thre 250-foot level tire big iroist was clos;
cd down on tire l2tlr for 24 iours and no
shipanents Were made on tirat cia>, stnhtih
reducing; the outpt.. for the %vck for botis
mines. Bote Mr. Hastings and Mr. Kirb%
aire out of town a, presetât and an criquir%
ait tee mine office >'esterday clicitei tirart
teat tirere was nothing osf interes. ta report
during thre past week.

GRAND FORXS NEWS.
Grand Foirk, Nov. 17.-Tire cican up last

wvek on tire Granite andi Baniner, Camp Mce-
Kinne>', front the trcatment osf 40 tons orf
0-e lu a five-stamp Mll, was a goici brick
valucci at S697. Tht ore was takcn from
tee nlnze in tire tunnel andi ls improving an
ciraraicter eveaM dal». Thirteen samples gave
retuins trantging froni $17 te $38- per ton
Superlntendent Hayes iras subaiiittei a re-
Port te tire directors recommcndlng tire in-
stallation oaf ton additiona! stamps.

Jch'n Keogir, a ivell known miraing operat-
or of Colvi tic, Wasir., la bor lookiirg after
bis various Muning interests. L.ess thia
thee ycars ago ire bought thre B. C. claim.
tien ain unkiaown prospect in Summit camp,
for $400. and subsequentl>' sdid it for S0,-
000 casn. Thre propcrty la now valucci hy
itS prert owP'ers, JaMes Ross andi Clar-
ece J. Mecuaig, of Montrea, ait upavards
of $1,000,000,


