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NEW YORK EXCHANGE,

THE GENERAL MARKET
STRONG.

Sugar Declines on Reported Reduc-
tion ot Dividend and Cut
in Sugar Prices.

TOBACCO STRONG.

MONEY EASY,

New York, Oct. 4.

The market displayed a good deal
of activity and though Sugar declin-
ed on the report of a reduced divi-
dend being in contemplation the
general list showed great strength
and some issues made notable gains.

Th Bank failurewas a sma 1affair;
it carried no stocks. !

Tobacco was erratic and as strong
at opening as ic was weak yester-
day’. Its range was again large. It
opened at 122} rose to 129 receded to
123 reacted to 128} closing at 126.

The Grangers, NorthWest, Pacifics,
Rapid Transit were strong and ad-
vanced from one to two points. Con-
solidated Gas gained seven per cent
on very limited bu-iness.

MORNING OPINION.

New York, Oct. 4.

Consols up 1-16 there being appar-
ently no anxiety in London over the
situation in China. .

ST. PAUL AND AMERICANS.

Americans strong under the lead
of St. Paul which is selling § higher
than our closing price.

Advance no doubt due to extraord-
inarily favorable showing made for
the 4th week in September.. The in-
crease over same week last year is
no less than $192,834 while increase
over the same week of 1892, when
the road was doing an abnormally
large business is nole s than §182,787.
For the whole month of September

ross earnings $481,292 larger than in
gept. 1897 and $435.098 larger than in
September 1892. The re.urn is es-
pecially good in as much as the
grain movement on the line was
smaller than it was last year conse-
quently the increased earnings must
be due to the movemeut of general
merchandise. Itisindicated thereby
that the purchasing power of the
West is larg- ly increased.

SENTIMENT BULLISH.

Sentiment in the Street lasi night
was distinetly more bullish than for
some time.

MONEY.

It looks as if we wou d have easy
money for some little time to come
and this in itself will go a long way
towards creating higher prices in the
stock market.

The rally during the last hour was
thought to be due to covering of
shorts, in Rubber. The short inter-
e:t in the general market is large
and bulls are confident that should

rices advance 2 or 3 points more, a
Fively covering movement would
follow.

RUBBER.

Friends of 'Rubber appreciate the
changed situaticn in the property,
and insist that there is no better in-
vestment to-day than the preferred
stock, and no better speculation is
afforded than the common stock with
its 4 p.c. dividend which is ensured
by the control of the Bosson Shoe Co.

TOBACCO TURNS MARKET.

Market seemed to turn when
American Tobacco had its sharp ad-
vance. After selling down to 113 it
held aroun«i 1156 whe: the appearance
of a large buying o:der carried the
stock up to 120.

Not until 119 had been reached had
any large amount of stock made its
appearance. On the rally, traders
sold it short expecting a reaction

<and during last hour the reaction not
having zrrived a sharp covering
movement ensued, carrying the price
up to 123 the highest price of the day.

BROOKLYN RAPID TRANSIT.

Brooklyn Rapid Transit was more
active than fo some time, the pur-
chases of Flower brokers being vari-
ously estimated at from 2,500 to 5,000
shares.

NORTHERN PACIFIC.

I hear that there is to be an impor-
tant meeting of Northern Pacific
directors to-day at which a good
many changes will be made, the
object of which will be to increase
Mr. Hill’s influence.
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NEW YORK CENTRAL,

The prospects of this company are
of the brightest. During th: late re-
action in the New York market it
was found difficult to make any im-
pression on the price of this stock.
On all breaksbuyers have been eager
to get the shares, with the result
that declines were of short duration.
1t is selling Ex dividend, the lowest
point touched was 115§ or equal
to 1168 counting dividend. his
shows a break from highest poi t of
about four E.c. Great efforts have
been made by tie officers of the com-
pany in the direction ofsaving, amd
these will be reflected in the earn-
ings of the road later on.

It is reported that a bull movement
is to be inaungurated in the stock.
Should any bears have any shorts out
they will experience an unpleasant
time.

LONDON.

London continues to be a buyer of
Norcvhern Pacific common, There is
not much doing in the stock.

BUYING.
They say Keene brokers are heavy
buyers of American tobacco.

RUBBER.

Benedict buying rubber. The
price which is said to have been
practically agreed on for the Drum-
mond factories and business is about
$3,500,000,

New York, Oct. 4.

Halstead a heavy seller of Rubber,
Benedict a large buyer.

ST. PAUL.
Wing sold 3,000 St. Paul.

TOBACCO.

Content and J. H. dreisel big buy-
e 8 of Tobacco. The pressure to sell
is light and the selling is sc ittered.
Vanemberg bought.

EARNINGS.

‘ Big Four ”” net increase $66,000.
£ Chicago and Easte n Ills., 4th week
Sept. increase $1,000.

Denver and Rio Grand 4th week
Sept. increase $32,700.

Brooklyn Rapid Transit earnings

yesterday were $18,485, an increase of
$2,777. e K

YELLOW FEVER,

Several new cases of yellow fever
have been reported in Zouisana and
Mi-souri. Advicessay that Jackson-
ville, Fla. will be quarantined.




