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askiung for power to lasns siedes in ense a rutlicient
amount shiould ot be ratsed on dobentuns.’”

This is a material woedification of the sehenwe pro.
posed under tho resclutions and (€ ta not Hkely the
Banks wil go tnto &e wmived a beaness It apperrs
almust equiraiint tu aa avandvnturat a1 the erzinal
pinn We trasg the Government will be assisted by
the Baukes tn providing for the amount dae the preseut
year, sud have no duubt the 7 per cont. debentures
will meet ready sale st g aatisfuctory price

We think Mr Galt will, on duoe relection, bo able to
sew uther objections to his scheme buesides the ones he
ackuowledges,

LETTER FROM ENGLAND
COMMERCIAL REVILW.
(Specinl Coreespondence of the Tr de Revsew y
iPerJdava ™)
FPHE wost interesting event g coanmeret ctietes

j, tns weok s been tho contgdetion of the Atlauue
Telegraph Cable. We aro infurmed, mdeed, tu-day,
that the telegraph between Newlvandiaond and the
main tamd #3 not working, bat, doubtless, cra this
tetter reaches you, all will be pul right, and sny ant-
ciurtiong that wo may ventare on, of the probable
ceurse of the muttey market or ot trade. will refer to
events whch have becomus with you matiers ol his-
tory. There have already boen many very oxtravar
gaot cstimates of the bevetits which the two couutries
will denve from this eloser untun, but it may simost
bo doulied 1f the nost extravagant of theso will not
bo surpassed by the reslity o commerce. the gaius
will be expecially great, and 3t may be wonih whiio tu
point out t svhat dicection these wid clietly be. We
<an, huwevar, only eaunwerato one of 1we of the 1ure
important.

In the tlest place, then, merchants, and sinpowners,
and mauufacturers, 10 the obe Leuntry, Wit have 8
more direct control over their afuins in the wihor.
These will e informed by the vanous pubhc marbet
reports of whiat 13 guthgun, sud, wWhen secessary, they
can be actually cousulted ws to fmportant businoss
trausactions.  Captainy, and agenty, aud Brokers, who
have now tu act v their owu sesponbiliiy, and o$ien
upou a purtial and vue-sided Giew of o case, will then
have the vppurtutdty of gictug ey views o thar
princrpals, but the inal dectstun wili b threwis upon
thy persvns must iiteresied gud best ntornwed of aid
the circumistauces reqa.red to tutit & currect Judys
went. o ibe same nay bad delits will s graided
‘Tho tanture of & huuse in New Yurk may busng duwba
bouse or iwo in Liverpoul, or cvier versae, aud the
prompter the advico of the farlure, the less damage
will be done.  Attempts at fraud will also be raver,
buecause more Jiable to detectivn, and fugitives trom
Justice, Wall, in future, regacd an Atlanuc steamer 3s
3 kiud of vestrbule ta a jail, and wiil becarresponding.
ty careful as to how they venture ity g,

Probiably, however, the widest and most generad
benefit 28 the telegraph sstl bo its endeucy to render
prieas more uniform, and to prevent violeut Huctua-
tions in trade.  The whole course of modern dis.
caverses has been m tins dirccton, and now the last
yery important step whieh scicnce can take, has been
taken. fhecarrying trade of the worid i3 gradually
falling into the ha ds of railways and steambuoats,
especiatly serew steamers, and now the ordering of
goods, and the regulatiou of the prices, will e done,
10 use tho old similo, *“as quick as thought. At pre-
sent tho merchant capnot write to Amesics, and have
rephes under gbout twenty dage and thus by the time
he bas received s advices and sent his orders, found-
ed upon these ndvices, the entuo coure of trade may
hevechanged, Now, the warkets upon cach sideof the
Atlantio will bo in perfect sympathy, and prices w it
be regulated upon the fullext and latest knowledge of
tho facts.  The moral effects of this, in proventing that
unduo specuiation, which is really gambling, witl not
be amung the Jeast of the benefits of the * cable.”

General regret s expressed at tho fact that the Come
pany has placed i3 rates for messages §0 high us £1
per head, with a minimumchargoof £20  Such o rate
caonot bo long maimtaiued, but st will be o serious
drawback to the immediate valuo of tho undertaking.
It is alvo not unbkely that a very high rate wall be
oxacted fur news, such as politzcal and « cial fu.
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s undoubtedly telling on tho countey, and the unceer.
tainty swhich at one the provailed gs to the prospects
of praco on tho Contiuent tonded to chieck busfness
These prospects are, howover, very much briphter,
and as the wandy market o8 alsa becuming more faver-
avle, $he woek closes with g better feelmg The Rank
retirns, of whielt 1 now give an analvas, shotw an in-
erepsu in the resenva aud a very date deervase fu the
linbuaties, and must therefore be regarded s upou the
whole favorable
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The € sttan Market, which was sorv brisk o the
beguming of the week, became beavy vn Wednesdar,
atd it 13 vnly to-dny (Suturany; that there has been n
shight ehange.  The travsactions in Laverpoo! tor the
week ending an Friday hase, however, been on & targe
gente, hnving amounted to Jul i bales, of which the
trade hav tahen 66,200 balex e estamased stuck iy
o $83o00 balas, againest 322 &t bales faag yvar, Ihe
Manchester marhot ex Leen yunt duning tho week,
and jesterday wus especialty dudl.

The Gratn Markets have been very dull. owing te
the flno weather which is fast bringdvg in the havvest,
aud to the pruspects of peace Al arlicles have
reerded i1 valug, and buyers nm nut 4t al) anajous to
go into stock,

The tunds hase alve been dull, and consols, Whneh
at utie thine had cdeanced, aguw et back wien 1t was
announced that Me. Gladstoua’s schero fur payshg off
o portton of the Neational Debt qonld nut be perses

sered in. I other pubhe securities there fns beon no
chauge J1 8
July 23, 1866
TOE CABLE- COMMERCIALLY,

\’ll-.“ LD froru almust any pont of v, the At-
' lantic Lable is the grentest acluevement of the
age Ay a inumgpd of buman skil and perseverance~—
a8 A scennie feat—tho London Nintes nught well pro-
Bouuce it to bo *the glory of the age, ' but when
evanerclaly cunstdered, 1 appears cqualty stoapen-
dous and gnportant  Since the glorious tudwags tirst
rama to hand, annoancing that tho “ treat hastern’
hnd accomphylied her great work, we bave heard
much of its effect in producing peaco and good-will
among fhe nations, It is not a little romarkable that
the iest news which flashed across the caverns of the
deegy, should hava heen the tesmination of the war be-
tween Anstrig, Peyswa and {taly. This was certatuly
an auspicivus beguaning, and we do not doubt that
purce and gooud-teching will, at iesst, bo promoted be-
tween the two great kindred nativns which the cable
utites, and who share together the hionor of the work
But, after all, tho great practical advantages of 1he
cablo will be commercii—muitiply g and stwpiyfy-
iog, as it will, commercial transactivss Letweon al)
parts of the glebe,

The cable, * commereiully ** may beconsidered from
two points of view: its effect upon the commerce of
the world, and 1ts own success as 8 commercial enters
pnise.  With referenco to the first poiut, there can be
httle doubt that the cable i)} incregso commerco to 2
large extent  This reeuit snay Lo partially defsyed
consequence of one lue, or even two, -skouid the old
cable be recovered,~—being unatle to fultif all orders
at reasonabio rates. Bat tlus objection would not
long remain.  We now kuow ths proper kind of cabla
sud the proper way to Jay it, and wa gro certaiu the
dussands of an ever-expanding commerce will soon
ressder more Iines necessary. Tho cable brings the
contres of commerce closer together. It seems almost
past belief, but it i3 true, that a erchiant in Vancons
ver's Istand coutd scnd off an order for goodsa ¢ Livers
pont in the wormng, snd before night thoy might be
on board ono of tho Cvnard or Inman steamers sailing
for their destination! The merchaut of New York or
Montreal is brought within o fisy hours' time of cor-

telligence, the state of the murhkets, the bauk teturnss
&o Al tus will, huwever, soon rightstself, aud cspo-
ciafly 38 the broken cable be fished up and successtuily
laid, we may expect & very carly change in the tacifl
The past week hias bren o very quivt one 1a trado,
The pressure vf“the Babdh dixcosat rate of 1y e cont

respond in certmn puints of Asia or Africa? If
the company koeep thelr tand st 85 per word of five
fetters, gur cemmerco with the Africauns aud Asiatics
may be rather short and pointed—almost literally
“ yea, yea,”  and ¢ nay, nay:** but itwill Lo suro, at
irast, ta make vs betfer acqnainted. to learu mero of
cuch otliers wants and virlues, and greatly facilitato

e e e e men—— -

our endeavours to supply the onc, and ewmwulate thy
other,

The cablo will Iargely asedzt i docreasing the ok of
commercinl ventures between thotwo contivouts 1y,
SREEASA, PYEIL 1D 20 AIPAKY & CANNNYY 08 Great Retap,
are vory variable  How many cargocs have boan o
tained m Asvericn on secount oF R S10aM0r's report o
dechining snvkota, which probably rose again withsy
& few days of her Japarture?  How many shipinonge
have beew made on the strength of * the Jatest news
when, fong before they reached Emvope, furthor Hdtugs
aresved, telling thoe consigner of lower prices amd rup.
cus encrifices.  Tho cable does not de away with gy
risk.  But it decreases §f one-half, for heretofire shupe
pers hiave had to base their speoutations on the state
of the markets neasly a month befare their cargogs
could te delivered, wlhiereas now they can obtafy (e
prices geing tn Londan and Paris the very day they
setil thele shipments to vea The risks of commerge
boing decreased between Farope and Americy, me
my with corfainty exlcufate on fewor of {loe i
menge failures wlich stavtle the commereint worly
overy year, and a great inerease {u the commerce be
twveett the two continents

Camuerco with also be greatly fucroased by the &a,
eifity with wlich our merchnuts and othors cae gy
vrders abroad. 14 orderiug gomds from Furope e
clectric fluid saves 13 ubout two weeks time. Ouly
thuso long engaged in wholeeale trade kuow how often
freah supphies of goods would be ordered sf they cour)
reach Amoerica two weeks caclicr Fouy wooks beforo
thu close uf the busiuess season, a nerchant way now
order gonds by telegraph, have them on his shebves ip
twg wee ks, and all of them sold beforo the mont ey.
pires Ludes thy old, and wow ** 8low-CoACh’" system
fic would not have dared to make tho order, fest the
grudy shonld nut arrve befure the season closed, ang
hé rhoutd be furced ta fuller the Juss avd tacons eniente
of iwlding them oy er to the folluwing seavon. In aibon.
sand ways, this saving of twe Ly messs of tho case,
will beuefit the commercial wurld, and foster and .
creaso trade.

Axa commercal speculatian, the cable myst pyra
aud pay well  Fhers has no doubt bres a taa
amount of money spent by thacompany, aud the bosses
heretofore encountered will uot bo made sp 30 2 day
Bul if the ' Great kastern  shonld succeed Sugnp
pling the old cable, and great upes of this are onter
tained in covsequence of the admicable macisney
made for that purpose, then that toss wall disappers,
a4 the company’s stoch becusnie deubly valusiy,
The charges which have been decided upou ave pretty
high, and must bring tn a rich harvest. There cante
no doubt that there will be more thar hustuess enongd
to keop one eablo going night aud day. Everybody
expeeta this At the present tarifl o charges, that
amount of business must yield 8 largo revenue. Tvie
graph Uues on lard generally pay pretty handsomesy
at 28¢ for tew words, out whue would they stow
away their surpius specte if they received 81 fur every
fetter of the alphabet, and 1o poles to Lluw duwn
cither? Ifthe second cable is recovercd and patt
aperation the public may soun sxpect & reduction
the chargex  This result would be almost certain. Iis
effect would be to largely increase the business of the
company, aod increase its jncome. Both the puble
and the Compnny arc greatly intetested n s -uring s
second Hue, and we stuccrely hupo the cablo fuct wid
be as eomplotely ful in the 2, a8 they bave
been in the Gret part of their great euterprise,

Tho circle of enterprising and persovering men who
have made the Atlantic Cablo a sucecss, havo boed
made fumeus for il time. We believe their con
mescial enterpriso will also biing them o mon
solid reward, aund Wo are sure e no contineny,
whichthey have united togetlier, will agree fn declar
ing that 10 men cver mure rickdy deserved i, Gen
tigmen of the Attantic Tolegraph Company, all hailt
Go on aud prospert

Cotton Crop in the United States.

Tha Unifed States Feonomist is of opinion that e
crop of cotton will bv rather above than below the
estimates of those interested. Theso estimates vasy
from one and & half to two million bales, A comre:
pondent of the ¥ ¥ Times, whoso poution unde
Gaverpment reyuired his aluuet cunstant proseneéd &
the South, ostimates the crop of 1866 at 2,675,000 briey
or about ong haif that of 1860, It js exceedingly 9if
cult to cumn to any approximation of a crop $katl
Il unharvosted, and information from farmers ¢
pianters is 1 tortuusly anrefiable, it beng their diret
intercst to yoaintain high prices. '



