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Trade Expansion Reviewed at 
Royal Bank Annual Meeting.

Sir Herbert Holt, President, Stated That Considering the Times, 
Canadians Are a Fortunate People—Government Ownership 
of Railways and Fleet More Expensive Than Pension Charges 
and Other Legacies of War.

Edson L. Pease, Vice-President and Managing Director, Points Out 
That Business is Being Brought Down to a New and Sounder 
Basis—Foreign Branches Important Factor in Building Up 
Foreign Trade of the Dominion.

C. E. Neill, General Manager, Reviews Most Successful Year in 
History of the Bank—Total Assets Now Stand at $594,670,- 
013, an Increase for the Year of $61,022,928.

The fifty-second annual meeting of 
the Royal Bank of Canada marked the 
close of the most successful year in 
the history of the hank, and was also 
featured hy a number of interesting 
announcements by Sir Herbert Holt, 
the president, and Edson L. Pease, 
vice-president and managing director.

The past year has been one of un­
usual developments throughout the 
world, and many problems have na­
turally developed for the larger banks. 
Sir Herbert Holt made a particular 
reference to the situation in Canada 
at the present time, and touched on 
what the bank considered to bè the 
outlook. In discussing this subject, 
Sir Herbert said:

“The position of Canada is funda­
mentally sound. Considering the times, 
we are a fortunate people. No nation 
has escaped the aftermath of the war, 
and throughout the world there is dis­
turbance and unrest. In China, fam­
ine spreads desolation, confusion and ! 
terror reign in Russia, while Europe 
is grappling with complex problems. 
Even in progressive Japan, industry is 
paralyzed. Contrast this with pur 
condition. Our crops are the most 
valuable in our history, even at the 
reduced prices obtainable; bank de­
posits have doubled- since 1913 ; most 
merchants have set aside reserves in 
the years of plenty to tide them over 
a lean period, and a great part of the 
bonded indebtedness of the country is 
held within the Dominion. Moreover,

am pleased to tell you that we have 
made no loss, and do not anticipate 
making any loss as a result of the 
present financial disturbances ; in any 
case full provision has been made for 
unforseen contingencies. We are con­
ducting bus*ness as usual, not taking 
advantage of the moratorium, being 
satisfied, after an experience of over 
twenty years, that there is no safer 
banking field than Cuba.

While I see no need for pessimism 
at this time, we should look the situ­
ation in the face. The present re­
action is a temporary set-back only, 
but before normal business activity 
is restored, further liquidation is 
inevitable. In the United States 
this liquidation has proceeded far 
more rapidly than here, and the fall 
in prices has been much greater 
than wfth us. I see no escape from 
the common level. This further fall 
will involve business losses, curtail­
ment of manufacturing and partial 
unemployment of labor. Trade will 
then be placed on a sounder and 
surer basis. There is comfort in 
the thought that a return to normal 
prices will bring relief from the high 
cost of living which has become so 
intolerable.

Vice-President’s Remarks.
Edson L. Pease, the vice-president 

and managing director, dwelt more 
particularly with the affairs of the 
bank and the endeavdrs that were 
being made all the time to increase 
the export and import trade of the

of
our friendship and cordial relations 
with our neighbor render unnecessary country. Dealing with this from 
the expenditure for armaments which business, Mr. Pease said: 
is strangling Europe. Unemployment 
is less, and business failures are few­
er, comparatively, than in the United 
States, and when our war liquidation 
is over, we should be among the first 
to enter upon a new era of stable 
prosperity.”
High Cost of Government Operation.

Sir Herbert also dealt with the 
Government control and pointed out 
the tremendous load that is now be­
ing inflicted upon the country through 
Government ownership of railways.
Discussing the question of Government 
control, Sir Herbert said:

“Government control has practi­
cally disappeared during the year just 
past—wheat, paper and sugar being 
the commodities to be freed from re­
gulation. Government ownership of 
transportation, systems has developed.
Without any advantage to the public 
in efficiency or rates, the operation 
of our national railways during the 
past twelve months has resulted in a 
loss which will probably more than 
absorb the amounts collected on ex­
cess profits and income taxes for the 
year 1919. Unless Government meth­
ods of operation are more efficient in 
this country than they have been in 
others, taxpayers in Canada may find 
the maintenance of their railroads 
and fleet more expensive than pension 
charges and other legacies of the war 
combined. Of a total of $6.400.000,000 
spent by the United States during the 
last year. $1.037,000,000 went to pay 
the cost incurred by the Government 
in its control of the railroads. The 
present waste is obvious and the rem­
edy should be speedy and effective.
The needs of the country call for 
business-like administration of its as­
sets. If this be afforded, we can at­
tack our problems with addded confi­
dence.”

Situation in Cuba.
Owing to the important develop­

ments that have occurred in Cuba and 
the interest which the bank has in 
that centre, Sir Herbert reviewed the 
Cuban situation^ and also drew atten­
tion particularly to the bank’s posi­
tion. In dealing with this subject, Sir 
Herbert said:

“Despite the generally unsatisfac­
tory condition of international trade, 
due to impaired buying power and 
depreciation in exchanges, we have 
every reason to be thankful for the 
results and the quality of the busi­
ness we have built up in the coun­
tries where we are represented. Our 
branches in South America are mak­
ing steady progress, and we arc well 
pleased with the outcome of our first 
year’s operations there. W’e are 
moving slowly, taking no undue 
risks. It must not be supposed that 
a bank’s interests in a foreign coun­
try are necessarily jeopardized in 
consequence of weak exchanges. As 
a matter of fact, we are not affected 
by the wide up and down movements 
in exchange, since our position in the 
exchange market is covered daily by 
sales against purchases and vice 
versa.

Advance of Foreign Branches.
“Without exception the operation 

of our foreign branches has been 
satisfactory, and in this connection I 
desire again to put on record my 
views as to the advantage of con­
ducting foreign business, where pos­
sible, through the medium of our own 
branches rather than through affili­
ations with other banks, which we 
do not control. It is only through 
its own branches that a bank can 
keep in dose touch with Sts cus­
tomers and give efficient personal 
service.

“That the expansion of a bank 
does not mean a drain on the main 
organization is something which 11 
have had occasion to point out many 
times. The figures of our foreign ! 
loans and deposits as they stood at I 
November 80th last year affirm this 
fact.

Deposit».................... $164,000,000
Loans......................... $102,000,000

Preferential Tariff With British 
West Indies.

The preferential tariff agreement 
between Canada and the British 
Colonies in the Caribbean, which now 
awaits ratification by the Dominion 

‘yo^ win doubtless wish to hear how I Parliament, will not only result in 
we fared in Cuba, in view of the re- j trade advantages, but will serve to 
cent financial disturbances^ in that I strengthen the movement for closer 
Island, and our interests there. The i 
business of Cuba is bound up in sugar.
Production last season was some 700,- 
000 tons less than estimated, and 
prices naturally rose abnormally, 
reaching over 23%c.. last May. A 
sugar famine in the United States 
appeared inevitable, when relief came 
from an unexpected source. Finan­
cial disturbances in the Far East, and 
the sudden fall in the silver exchanges, 
led to the curtailment of Far Eastern 
purchases of sugar in the Java market. 
This sugar was available for the Un­
ited States, and it is estimated that 
that country purchased altogether 
500,000 tons of Japan and other su­
gars, of which ordinarily not a pound 
would have come to this continent. 
The market price broke violently and 
has continued steadily downward, to­
day the quoted price being 4% cents 
per pound. Cuba was left holding a 
stock of 300,000 tons, about 10 per 
cent, of last season’s production. 90 
per cent, of the crop had been sold 
at prices which averaged not less 
than 10c. per pound, and the amount 
thus realized, over $700,000,000. was 
much greater than that obtained for 
the whole crop of 1918-19, itself a 
record season. Certain individuals 
and firms, however, were hard hit by 
the collapse in prices. The fall left 
them to face a severe loss, and these 
individual embarrassments were the 
original cause of Cuba’s troubles. The 
difficulties of one Cuban bank which 
suspended operations in October last 
were caused only partly by losses in 
sugar. The main reason was probably 
over-extension of its business. On its 
suspension the Cuban Government de­
clared a moratorium.

Thanks to the precautions taken by 
our management in early warning our 
officers in Cuba of the inevitable re­
action that would follow the excess­
ively high prices, and instructing them 
to adhere to our policy of making no 
fwtvances for speculative purposes, I

union. A most gratifying feature is 
that Jamaica, British Honduras, Ber­
muda and the Bahamas, which did 
not join in the old pact of 1912, are 
parties tb The n?w arrangement. Can­
adian trade with these British colo­
nies, which wgSyincreasing steadily 
untiér the influemie of the preferen­
tial tariff arranged in 1912, will re­
ceive fresh impetus from the very fa­
vorable conditions now in prospect. 
The trade of the British West Indies 
reaches suprisingly large figures, the 
total value of their 1919 imports 
and exports being about 250 million 
dollars. Of this amount, a little 
over 100 million dollars is represent­
ed by imports, one-third of which is 
supplied by the United States.

In summing up the general busi­
ness situation, while I feel that 
casual optimism is out of place, and 
that we ought all to recognize the 
fact that business is being brought 
down to a new and sounder basis, 
I think that undue pessimism is just 
as bad as the other extreme. What­
ever the difficulties we have to face 
in the near fütufe, the fundamental 
of Canada’s position are sound, 
granted that the Canadian people 
work hard and exercise reasonable 
economy.

In the period we are thus looking 
forward to, I feel confident that this 
bank will play no small part.

Development of Foreign Trade.
Mr. Pease also touched upon the 

commercial relations between Can­
ada and the United States. Dealing 
with this subject and the manner 
in which our exchange had been 
affected, he said:

“The ^ character of our foreign 
trade has also changed sharply. The 
year ending November 30. 1920,
shows an adverse balance of $56,000,- 
000 as compared with a favorable 
balance for the year ending Novem­

ber 30, 1919, of $330,000,000. Ex­
ports during the past year were well 
maintained at slightly above the 
level of the previous year, but im­
ports showed an increase of $425,- 
000,000. Our imports from the United 
States amounted to $926,000,000, an 
increase of $200,000,000 over the pre­
vious year, due in large papt to in­
creased prices of commodities. Dur­
ing the five years of 1910-1914, the per­
centage of exports to the United 
States to imports from the United 
States averaged 40 ber cent Since 
theii the percentage has improved, 
and wil probably be 58 per cent, this 
fiscal year. Our exports last year 
were notably supported by sales of 
lumber, pulp and paper. On the 
other hand, the consumption of those 
articles for the supply of which we 
are largely dependent upon the 
United States, is increasing with the 
growth of the' country. Iron and 
steel products imported during the 
six months ending September were 
of about the same value as those for 
the entire fiscal year 1913, viz: $130,- 
000,000. The year’s purchases of cot­
ton and its products in the United 
States were $70,000,000. 'compared 
with $17,000,000; automobiles, 11,000 
as against 8,000; $12,500\000 worth
of automobile parts as compared 
with less than a million dollars. We 
consumed 300,000,000 gallons of 
Upited States petroleum, gasoline 
and lubricating oils, as against 190,- 
000,000 in 1913.”

Necessity of Increased Exports.
Is it any wonder we are suffering 

from adverse exchange rates? The 
only correctives are, we repeat, the 
curtailment of imports of non- 
essential articles and the increase 
of exports. So far as a country’s 
currency is at a discount, the cost 
of imports 6s increased, and wide 
fluctuations tend to change legiti­
mate business into speculation. We 
in Canada have been fortunate in 
that our exchange relations with the 
United States have been fairly stable 
compared with those of other coun­
tries with the United States. The 
premium on American funds ranged 
from eight to nineteen per cent, dur­
ing the past year and is now 15%. 
Contrast this with the discount on 
other currencies in New York on 
December 31st; Sterling 27%, French 
exchange 69%, and Italian exchange 
82%.

Difficulties incident to a period of 
falling prices in Canada and abroad 
have been lessened by the fact that 
this year’s field crops in the Domin­
ion have been abundant, and are 
estimated to represent in value an 
increase of $184.000,000 over the 
previous year, this despite the fact 
that the acreage sown to wheat in 
1920 was about a million acres less 
than the previous year, and the 
average price for wheat is low com­
pared with the price paid by the 
Government last year for the entire 
crop, viz.: $2.63 per bushel. The 
partial abstention of the British 
Royal Commission from buying new 
crop wheat has been an unfortunate 
feature, but their place in the market 
has been taken to a certain extent 
by the United States and various 
continental countries.

Best Year in History.
C. E. Neill, the general manager, 

in reviewing the statement for the 
past year, said:

The Statement submitted to you 
to-day records another year of sub­
stantial growth. The total assets of 
the bank are now $504.670,013.43, an 
increase of $61,022,928.50 for the 
year. Total deposits are $455,017,- 
387.02, the growth being $61,463,- 
229.74.

It will be noted that there is a 
shrinkage in free deposits, which is 
accounted for by the fact that on 
November 30, 1919, we had large
special deposits in connection with 
subscriptions to the Victory Loan.

The substantial increase in in­
terest-bearing deposits is a par­
ticularly satisfactory feature, inas­
much as depoettn of this class to a 
considerable extent represent the 
savings of the people.

The note circulation of the bank 
continues to expand.

An increase of no less than $52- 
95V830 in current loans is the result 
of our policy of affording legitimate 
assistance to clients of the bank 
during a period of great trade’ ex­
pansion. The percentage of current 
loans to total assets of the bank is 
now 48.16.

The substantial reduction in our 
holding of Government securities is 
due chiefly to repayment of loans 
granted to the Imperial Government 
for war purposes.

In view of the heavy demands 
made on us by commercial borrow­
ers, it is satisfactory to note that the 
liquid position of the bank is well 
maintained, liquid assets being 
50.50% of liabilities to the public, 
our actual cash and deposits in banks 
being over 30% of our total liabilities.

Increase in Capital and Reserve.
The capital of the bank has been 

increased during the year by the 
issue of 34,000 shares to our share­
holders at $150 per share. Although 
the final instalment is not due .until 
April 11th, only $265,990 remains to 

baid on account of the new issue. 
The Reserve Fund now equals the 

capital, having been increased through 
the year by premium received on 
new stock anfl hy the appropriation

widely distributed and that we have 
no unusually large individual ad­
vances of any kind on our books.

Board of Directors.
The following were elected Direc­

tors for the ensuing year;—
Sir ' Herbert S. Holt, K:B.; E. L. 

Pease, Jas. Redmond, G. R. Crowe, 
D, K. EHtott, Hon. W. H. Thorne, 
Hugh Baton, A. J. Brown, K.C., W J. 
Sheppard, C. S. Wilcox, A. E. Dy- 
ment, C. E. Neilk Sir Mortimer B. 
Blackadet, J. T. Ross, R. MacD. Pat­
erson, W. H. McWilliams, Capt. Wm. 
Robinson, A. McTavish Campbell, 
Robt. Adair, T. Sherman Rogers, K.C.

At a subsequent meeting of the Di­
rectorate, Sir Herbert S. Holt was un­
animously re-elected President, and 
Mr. E. L. Pease Vice-President and 
managing director.

Wedding Bells.

Fighting The Submarine.
The Victory at Sea—-By Rear-Ad­

miral William Snowden Sims, U. 
S. Navy, Commander of The 
American Naval Forces Operat­
ing in European Waters During 
The Great War.

of the Holy Cross, Boston, Mass., by 
Father Dacey, when Elizabeth C. Sears 
was given in marriage by Troop Sergt. 
Kelly of the 26th Yankee Division, to 
Edward Thomas Duffy of Boston. The 
bride wore a 
crepe showered with a bouquet of lilies 
of the valley and was attended by Miss 
Marion Duffy, sister of the groom, who 
was attired in a blue satin dress with 

i a bouquet of roses. The groom was 
| attended by Mr. Peter Cleary, cousin 
of the bride, of St. John’s, Newfound­
land. After the wedding a reception 
was held at the home of the bride’s 
mother, Mrs. Mary Ann Sears (nee 
Cleary of St. John’s, Newfoundland); 
The presents received were numerous 
and costly. The groom’s presents to 
the bride was a diamond necklace, and 
to the bridemaid a wrist watch : to the 
best man a gold cigarette case. While 
the guests were dancing away to the 
strains of a five piece jazz orchestra, 
Mr. and Mrs. Duffy left to spend their’ 
honeymoon in New York, visiting a 
cousin, Mrs. Harold Bennett, of St. 
John’s Newfoundland. When they re­
turn they will make their home at 107 
Appleton St:, Boston, in a large house, 
a present from the bride’s mother.

1 —COM.

FROM TRE LONDON TIMES.
The first squadron of American " invention of a hydrophone which not

A verv pretty bedding was célébrât-! destroyers reached Queenstown on only transmitted and distinguished 
. ^ 7 f . , May 4, 1917, to be followed thirteen between underwater sounds, but in-

e on ris mas ve a e a ra ^ays [ater t,y a second. In that dicated the direction from which they
very week the U-boats had sunk came. A submarine running at full 
240,000 tons of Allied shipping, and speed could be detected 15 or 20 miles 
a continuance at that rate ’ “meant : away, and the explosion of a torpedo 
losses of 1,090,000 a month and an ! twice as far. The hydrophone re- 

, early German victory.” The num- I veaied an under-ocean full of noises 
gown o grey george e ^er destroyers in commis- ! of many kinds, from the humming of

sion was, of course, large in the ag- i the destroyer, and the industrious 
gregate, but warfare of this charac-1 “chug! chiig! chug!” of a slowly 
ter had not been contemplated or ! moving convoy to the peculiar 
provided against. Fully half the swimming of a whale or the “swish! 
total had to be retained with the swish!” of a school of porpoises, 
Grand Fleet and could not possibly barely. distinguishable from a sub- 
be spared; others were required to marline itself. But on listening ears 
safeguard the Channel crossing, and there fell from time to time a sound 
there were vital duties to be per- stranger and more weird than all of 
formed in the Mediterranean and these:—

from profits.
The substantial growth in the 

banks resources has resulted in a 
satisfactory increase in earnings, 
the net profits being $4.253,649.21,
îüni V0 23 70% on our capital, or 
12.01% on our combined capital and reserve.
,,7?? P®ual dividends and an addi- 
tional bonus of 2% have been paid
$5469Me9n dre’ and a balance of 
Prie?2!'2? t 18 carrled forward in 
Profit and Loss Account.
t1° ,draw Particular at- 
wHWn» t<Lthf, fact that in addition to 

„ bad debts, the fullest
provision has been made for any 
loans of a doubtful character.
**2 of existing conditions, a 

particularly careful revaluation of' 
the assets of the bank has been 
made, and it is gratifying to know 
that our position is a very satisfac­
tory one. In this connection I wish 
to draw special attention to the fact 
that the loans of the Bank are very

In this new year of ’21
Which has so lately been begun,
We wish you all prosperity 
And as such strict sobriety .
Is now enforced on you and me 
We sing the praise of Pheasant, Tea.

For if the water’s piping hot 
And Golden Pheasant’s in the pot 
You’ll say not all the wine and things 
Of which the Persian Poet sings 
Will take away misfortune’s stings 
Like tea which is a drink for kings.

Champagne the rich alone can buy. 
The price of Grape Juice too is high, 
But just pinch of tea will make 
A drink that any thirst will slake, 
And hot or cold, if you will take 
’Twill never cause you pain or ache.

Now Home, Sweet Home could never 
be

One half so sweet devoid of tea,
For. sitting round the festal pot 
All cares and troubles are forgot.
In stately halls or humble cot 
Tea is a drink that all have got.

So, for this universal drink 
The best is none too good we think. 
As Golden Pheasant is the best 
We ask you. give it now a test. 
You’ll find that ’twill be drunk with 

zest
A" i vou will praise it like the rest. 
FLÎ’.GUSON HOLNESS & CO., LON- 

DON.
J. B. Mitchell & Son, Ltd- • 

jan31,3i,eod Selling Agents.
To MESSRS. J. B. MITCHELL A SON, 

LIMITED,
Agents Pheasant Tea.

In reference to your bright ditt-ie 
Re Pheasant Tea, verse number three, 
We’re glad to know the rich can buy 
Champagne, but why shout it on high? 
But your remarks about Grape Juice— 
We- hate to say it like the deuce!
You have been really led astray,
OUR price is reasonable to-day. 

WELCH’S GRAPE JUICE.
P. E. OUTERBRIDGE, 

Sole Agent.
Telephone 60. feb2,li

elsewhere. Hence the destroyers 
available for offensive work against 
the submarine marauders were la­
mentably few. It was with the mili­
tary purpose of diminishing the num­
ber still further that the Germans 
deliberately, and after notice given, 
adopted the policy of sinking hospital 
ships at sight, so as to make it nec­
essary to furnish them with ecorts, 
and in this purpose, of course, they 
succeeded.

“I think (says Admiral Sims), 
that history records few spec­
tacles more heroic than that of 
the great British Navy, fighting 
this hideous and cowardly form 
of warfare in half-a-dozen places 
with pitifully inadequate forces, 
but with an undaunted spirit 
which remained firm against even 
the fearful odds which I have 
described.” y
With preliminary explanation such 

as these the author comes to his main 
subject—the history, - methods, anl 
hardly won success of the anti-sub­
marine campaign. It is a wonderful 
story not only of heroism, adventure, 
and patience, but of strategy and tac­
tics worked out dm new ways, of 
weird, unlookèd-for weapons put to 
many novel uses. The adoption of the 
convoy system was the first decisive 
step. This had long been advocated 
and had been considered many times, 
but hitherto laid aside as impractic­
able, not only because with one voice 
the merchant seamen had insisted 
that they could not navigate their ves-

"A faint moan caused some be­
wilderment ht first; but it was 
ultimately learned that this 
came from a wreck, lying at the 
bottom, and tossed from side to 
side hy the current; it sounded 
like the sigh of a ghost, and the 
frequency with which it was 
heard told how densely the floor 
of the ocean was covered with 
victims of the submarine.”
There is a gruesome story of the 

Atlantic worthy of Edgar Allen Poe. 
In September, 1918, nine sub-chasers 
had “fixed” a submaride beneath the 
surface, 150 miles west of Land's 
End, and a relentless pursuit began. 
The quarry, assailed and apparently 
injured by depth charges, descended 
to the bottom and for a while lay 
still. The chasers, having expended 
their ammunition, sent for a fresh 
supply, and meanwhile kept guard 
and listened. For 28 hours the lis­
tening continued. Every movement 
of the crippled boat was registered 
on the surface. At intervals she 
struggled for a few yards along the 
bottom or made a frantic effort to 
rise—a scrapping or a lumbering 
noise, followed by a long spell of 
silence. Next arose the vibrant 
sound of hammers beating upon 
steel; the imprisoned crew were try­
ing to make repairs. Then quiet 
again for many hours. Last of all 
came ringing over the delicate wires 
a sharp, piercing noise that made 
the listeners’ blood run cold. “Only 
one thing in the world could make

ing men had committed suicide.

SunkenKingdoms.
When the ancient kingdom of the 

Assyrians fell through effeminancy 
and negligence 300 years after the 
Trojan War, many petty states arose 
out of its ruins, two of which raised 
themselves to a high degree of power.

The kings of Media subdued the 
mountain land of Persia and estab­
lished relations of amity with hordes 
that wandered on the eastern side of 
the Caspian Sea; they conquered also 
a portion of the empire which had 
centered in Nineveh. At the saite 
time the king of Babel, or Babylon, 
flourished with still greater magnific­
ence and power.

In Babylon, ancient seat of learn­
ing and science, Nabopolassar, after 
a long period of anarchy and division, 
erected a most powerful monarchy, 
whose sceptre Nebuchadnezzar, his 
son, extended from the Caucasus 
Mountains, where be defeated the 
Iberians, to the sandy deserts of 
Lybia. He burnt Jerusalem, defeat­
ed Ammon, Moab and Edom, conquer­
ed Tyre, the richest city of the Phoeni­
cians; laid waste Egypt and formed 
his empire on new boundaries. He 
adorned Babylon, the city of his resi­
dence, with the noblest works of 
architecture, but of this city the .ruins 
are scarcely discernible. It is still 
more difficult to trace the vestiges of 
Nineveh, which lay a three days’ 
journey from it, and whsoe ruins 
sunk in the marshy soil. — Detroit 
News.

The Maritime 
Dental Parlors

THE HOME OF GOOD DENTISTRY.

sels lib (1er the conditions that must a sound like that. It was the crack 
be imposed, but for the more imper- I of a revolver.” A second shot fol- 
ative reason that until American re- j lowed; then others in quick succes- 
inforcements arrived we did not pos- j sion. The listeners on the surface 
sess the necessary destroyers to act ; counted, and knew that 25 despair- 

escorts. But as soon as these 
became available the experiment 
was tried, and the safe arrival, on 
May 20, of the first convoy of slow 
ships from Gibraltar was a revela­
tion to the mercantile marine of 
what their seamanship could accom­
plish and proved a turning point in 
the war. On the following day the 
convoy system was adopted official­
ly for all merchant shipping, and the 
curve of the losses at once began to 
fall. “The Allies had found the way 
of defeating the German submarine.”

But the struggle was severe and 
long and required the help of every 
device that ingenuity and courage 
could provide. The names of some 
of these devices have become famil­
iar, but others are little known. Wo 
are admitted to the secrets of the 
“convoy room” of the Admiralty, 
with its huge chart whereon were 
continually marked the movements 
not only of all merchant ships, but 
even of their lurking enemies. For 
the naval intelligence service of the 
Allies was so excellent that the 
shifting position of all the hostile 
submarines was followed, and thus 
by wireless instructions from head­
quarters convoys could be warned 
to steer a course that would avoid 
them.
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Expert Work In all Branches.
We are specialists in extraction. 

Our improved method renders the ex­
traction of teeth absolutely painless. 
We also make the best artificial teeth 
In Newfoundland, at the most reason­
able rates.

Do You 
Want the 

Correct 
lime?

You can always have it with 
you by carrying a Waltham— 
the World’s Watch over time.

22,000,000 of these famous 
Watches are now in use, and 
the Waltham Company guaran­
tee against every original de­
fect in material and workman­
ship stands at the back of every 
movement.

A full line of 7 and 15 Jewel 
models are to be seen at

T. J. DUIEY&C0
Limited,

The Reliable Jewellers and 
Opticians.
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We have just received a shipment

California Pure Products-
LIBBY’S,

Extra Blackberries,
Put up in 2 lb, Tins.

SOLD BY ALL GROCERS.

Libby, McNeill & Libby.
raarlS.lyr

Passengers and Freight.
ST. JOHN’S, Nfld—HALIFAX, Nova Scotia.

Steel Steamship Sable I.—First class passenger ac­
commodation ; sailings every ten days during winter.

The fastest, most frequent and direct steamship 
service between St. John’s, h^fld., and Canada.

Route your freight c|o Farquhar Steamships, Hali­
fax.

Wire Agents “collect” for passenger reservations 
or space carload shipments.

.Through rates quoted to Canadian, United States 
and West Indies points.

For further information apply 
HARVEY & C., Ltd., FARQUHAR & CO., Ltd., 

St. John’s, Nfld. Halifax, Nova Scotia.
s.tu.th.tf

The most exciting incidents in the 
whole extraordinary story are, of 
course, the encounters with individ­
ual submarines. These took many 
forms, somq of which are strange in­
deed. Mines, mystery ships, depth 
charges, attacks from the air and 
the feats associated with all these 
have an almost familiar sound, but 
who has read of the exploits of the 
hunting submarines, whose busi­
ness it was to torpedo the torpedo- 
ers? And how many civilians have 
heard of the "sub-chasers, ” whose ;

Painless Extraction................... 60c.
Full Upper or Lower Sets,

$12.00 and $15.00 ' 
P. 0. Box 1220. Phone 62.

M. S. POWER, D.D.S.
(Graduate of Philadelphia Dental Col 

lege. Garretson Hospital of Oral 
Snrgery, and Philadelphia

General HospltaL) t ;
176 WATER STREET.

(Opp. 3L Chaplin’s.) w,tf J
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| The BRUNSWICK
\ GRAMOPHONE

with its wonderful ULTONA 
and its magnificent TONE AMPLIFIER.

Hear its recreations with your own
and compare it with any other

Gramophone imported.
ears

MNAT-D’S LINIMENT RELIEVES
NEURALGIA.

story is perhaps the most marvel-1 
lous of all? These little wooden* 
vessels of 60 tons and 110 feet in 
length, officered and manned for the ' 
most part by college boys from the j 
Amerlcàn universities, with other, 
civilians unusued to the sea, crossed- 
the Atlantic to the number of 1701 
and were sent to places as far apart 
as Queenstown, Brest, and Corfu. 
Their duty was to listen in the water 
for submarines, to fix their position 
when submerged, and to track them 
down until they could be destroyed. 
TTiey owed their deadly efficacy to the .

CHARLES HUTTON,
The Home of Music.

RUBBER GOODS.
FOR EVERY NEED.

HOT WATER BOTTLES. 
FOUNTAIN SYRINGES.
BED SHEETING.
AIR CUSHIONS.
ICE BAGS.
GLOVES.
SPONGE BAGS.
RUBBER BANDAGES.
EAR SYRINGES.
NIPPLES.

When you need RUBBER 
GOODS you will find it saving­
ly satisfactory to come to us.

PETER ŒMARA,
The Druggist 

THE BEXALL STORE. '

w,f,m
WWVWAAW-WW

GRAPES and ORANGE!
Now in Stock:

50 Kegs Choice Green Grape 
50 Cases California Oranges, 

Count 150’s and 200’s.

BURT & LAWRENCE.
14 New Gower Street.

Advertise in The Evening Telegi


