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and at the same time prove rcnlumrali\tﬁ;: 'ﬂk Alberta
and Great Waterways Railway was born.. [The iprovincial
government agreed to guarantee its bond§ ta the extent
of ‘$20,000 per mile on the main line and |brasches, and
also to guarantee the bonds covering ;ﬁﬁcéaidniomon
terminals. j’:;{ ;" : i

London has faith in Canadian govcrtii‘ne’ét guaran-
tees, and $7,400,000 5 per cent. so-yeari,‘é Q" mortgage
bonds were sold with ease there. Then, critigism arose
overseas. It was said that while the guararitee insured”
a successful flotation, such favorable lcﬁrﬁs by the gov-*
ernment must cause dissatisfaction to .the ‘holders, of a
recent issue of Alberta Province féur ef i cgnt. bonds.
Those who helped to finance the branch lings of other
systems in that province it was thought Wwould also cpm-
plain at not having participated on such fﬁﬁolf‘fabl(- terms.
Premier Rutherford then told the Monetiry { Times that’
adverse criticism could not be dcfcnd(’d;";"l'!'l:crv are- no
similar regular guarantees in Alberta proyince. That the
new railroad will be to a large extent:a golonization
undertaking was the best reason he lhbughig, for what
was considered even by the layman . a pretty good hond

g[lill’.’llﬂ(‘t‘.

ALBERTA’S RAILROAD BARGAIN.

Whenever a new country cries for more develop-
ment, enter ambition, railroads, finance and politics.
These four can give the onlooker anything from a highly-
colored melodrama to a comic opera. Alberta province
will probably be during the next decade the centre of
P‘lonlx_rmg interest. A small corps of commercial mis-
+ sionaries have already told enough to prove that in cen-
tral and northern Alberta there is an empire in embryq.
Edmonton city stands as a gateway to a vast country
beyon_d, replete with undeveloped resources. Newspaper
chroniclers there tell of the departure and return of men
who carry life in hand and twenty per cent. in mind.
Premier Rutherford is one of the two railroad Premiers
of t'o'd“.‘ﬁ' Railroad policies especially emanating from
Ca_blnct.ﬂn‘lm, usually makethe current events kettle
boil furiously. After the steam has %gone, steel lines
across .the country remain. All of which goes to show
“u‘\:::ial}lberm's Legislature has not slept while other pro-
governments have bestowed bond guarantees
upon progressive railroads with an eye to business.

- Bneﬁ.\'.. and from this distance, the story runs thus: ) : ST R
North of Edmongon, the locomotive is unknown. To London having supplied the money iand aired its
Some extent Edmonton’s future greatness depends on the criticism, everybody thought there only| jaiimuincd; to
:::(_)Pme(:t of the Peace River and Athabasca regions. effect some contract vsigning and ~»;u-tu§|§_;qztt)tl}s(rucl‘tign.
Other'e:r Rutherford admittedly believed in railroads. The other day a whisper went around that the Hon. Mr.
Ministers probably thought in the same strain, but Cushing, Minister of Public- Works, was about to resign
bottl.ed the idea. Sometimes the opponent’s game is not because this railroad bargain looked a lmkmo much that
::\;lderc('i brilliant when the opponent holds the trump ' way. All was hushed excitement until -_ﬂrf.ﬂ(?ushink, a
usd';.l l::{ltrn:a(?c are’ a good thif\g for the country and ‘a week ago, told why his Cabinep_posiﬁfﬁ'\: had assuimcd
e hai‘!: rf»r in !)olmcal !ugglmg. Mr. W. R. Clark, an unrumfortthlv shape. Premigr Rut;i}'ic‘l_'@rdﬂ-‘shqwed
. S rom l.\ansas City, thought that the noise of how the Cushing portfolio had-fiot (*ha!\gcd #t§' mould.
terminal in Edmonton would awaken something | The former. knéw he was absent when the railroad a&ree‘- 3
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