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GRAND TRUNK COMMENT.

In making these changes the board has done something
to meet the agitation for Canadian directors, but it is doubt-
ful if the discontent will be allayed.—London Investors’
Guardian.-

Success or failure will largely depend on the quality of
the management, and we trust that the old tradition of gov-
ernment from Dashwood House will not be allowed to hamper
the work of managers in Montreal. The change now being
made by which Mr, Hays becomes president irf succession to
Sir Charles Rivers:Wilson is undoubtedly sound, and it is to
be hoped that the new title will carry with it a full measure
of power. That-the English shareholders should retain a
strict general control is both reasonable and fair, but except
on broad matters iof policy they will be wise to trust their

in Canada.—London Economist.

The truth is that in Canada, of the two great railways,
the Canadian Pacific is a native company’ and the Grand
Trunk an outsider. There is the plain fact of the matter.
The sense of patriotism to the Empire does not extend so
far that people om the other side will refrain from making
money out of the Grand Trunk if they can by processes
which would not be brought to bear upon the Canadian
Pacific. The latter is a Canadian company with stockholders
in England; the Grand Trunk is an English corporation
with hardly any proprietors in the Dominion. And it suffers
accordingly. Now, the creation of a local board worthy of
the undertaking as it is, and as it must become, would bring
about a different state of affairs. Men of eminence in Canada
could doubtless be brought to accept office, and they could
and would uphold the interests of the company in and out
of Parliament as they are not upheld at this moment. The
Canadian people would learn gradually to regard the line
as something they Possess. They would buy its s
interest themselves in its progress and development, f:
dissatisfied if it were hampered by legislation or legislators,
and enormously help it forward, in a word, by the entertain-
ment of a feeling imposing upon the Government a sense
of pressure which is now non-existent. There need be no
disadvantage ‘'to British: stockholders in such an arrange-
ment. The board at horhe would remain responsible for the
finances of the companyj which assuredly conmstitute a bur-
den quite sufficient for the shoulders of any body of men,
and, as a matter of fact, they have very little else to do as
it is.—Joint Stock Companies’ Journal, London.
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are unqdestionably the best mediums for you to use if
yon wish to let ﬂae public know that you are open to pur-
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BONDS OR DEBENTURES

in this province.
A small ad. only costs a small amount, you cannot
afford to be without it.

Sample copies and rate card gladly furnished oo

The Luader Publishng Co., Lid.  REGINA, CANADA

Complete Service.

You cannot afford to overlook the mission to develop business
in Western and Central Canada at a time when the Retail trade
throughout the Western provinces are hungry for goods and have
the money to pay.

Our Servicé tovers the field so thoroughly, and is the ONE
Trade Journal with a PAID list of subscribers that offers maxi-
mum publicity at minimum cost.

Do you intend to share in this development? We can bring
business your way. Ask for information and rates, ¢

-:n‘-.-—v-b-—‘-m

TORONTO PAPER MFG.

MILLS AT CORNWALL, ONT

We manufacture PAPER High and mediam grades.

wwrrs aMS cooass WRITINGS, BONDS, LEDGRRS ;
- T . s. ¢ BOOK, LITHO ENVELOPE as» COVERS
Made in Canada : : : 3 For Sale by all Wholesalers
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CIGARETTE
ARISTOCRACY

Judge a man by what he laughs
at—and by the brand of cigar-
ettes he buys. YILDIZ MAG
NUMS are the best—flavor,
size, comfort.

YILDIZ MAGNUMS

Plain Cork or Gold Tips ’

25 cents per box of ten at
N all progressive tobacconists

Eleven tenders were made for the Chatham, Ont.,
5 per cent. 10-year Collegiate Institute debentures.
iu:::‘ was awarded R. C. Matthews & Company, as previously
noted.
_ “Then we start with a capital stock of $2,000,0007" in-
quired the first promoter. ““We do,” said the second promo-
ter. “One more question.” ‘‘Ask as many as you like”

“Have we enough of that capital stock paid in to take us o
lunch ?”’—Pittsburg Post. %
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