only a means to an end. Eariffs {9r equalization, progec-

» » -~ v
tion, prelerence, revenue; iney li*b)\ beget difficulties

such difhculties as exist'to be pvercome. lhe worst
you ¢an say about them s thatjthey. are not so bad as
chronic industrial vacan€y ux ajdominion where there

1s abundant inducement for indystrial apapleness. The
out and out fre¢ importes is an Mterestihg study. Hi
devotion to a theory is gomdgties sublime and often
ridiculous Of course, He has IS

lacturers orgamzation. “He muj» get the sympathetic
car of'a Liberad Government.! Bt the essential fabric
of a national policy is sustainag by the sympathetic
hand of that same goverament. || The tariff will be Te-
vised 10 suit actual conditions: land not to accommo-
date a- thesis—about all ‘that cdn ;4( ('.\(u'('(ul in the

purlieus of parliament.
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{he anomaly:of directors)iWho do- not direct
afflicts commerce ('\‘(‘F'\'Lﬂ'(l(‘r(‘. The hard .case of

Senator Lovitt, of Nova Scotia) is very admonitory

“to all fiduciary \ people; It 1§ worth while nots
ing the drift of public gpinean which will ultimatcly
force legislatures to takespecial notice of the ques-
tion. The conservative *Wall Btreet Journal® deals
with the sufgect in this Wise %

“If we are to continu¢ to do business bv nieans of

e
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“corporations, it is impefatively inmc~ccssar)‘ that there
“shall be honest and faithful firgctors. The weakest
“link of the whole compafty syptdn is exactly where it

“should be the strongést, nathely. the board of
‘directors. Is there any way to pravide by-law for faith-
“ful directorship ? Not ent{rely {buf certainly something

‘

‘might be done in that rl_iro(‘tvionfl, In the absence of
“other suggestions, the followitle recommendations
“arc made, for criticism i$ of fittle avail that does not
“propose something bettér than|that complained of.
“(1) Limit the number of didectbrs. (2) Iricrease
“their responsibility, individualiangl collective, financial
“and legal. (3) Provide, for| adequate salaries ' for
“directors, so as to pay forthe incfeased responsibility,
“and. remove temptation for leriminal. profits.  (4)
“Abolish executive and finange Qomuuittees, so that
‘every important question wopld| be passed upon by
“every director. . (5) Make irdctors criminally, as
“well as financially liable for ¢very farm of wrongful

gt o s et N AT g S s s St

‘use of other people’s money. ! (M) Prohibit dinectors
“from acting in dual capacities, from selling to the
“companics they serve, and from ferving in co mpeting
“corporations.” - ! )

oy
BANKING AND FINANCIAL.

The Union Bank of Cahadal is opening a branch at
Leamington,. Ont,

I3 The semi-annual dividend lof the Bank of St. Stephen is
ﬁf“ due ong the 2qth instant

| 3 9 The Merchants Biank of ,(,.""'“," bas ppened- branches
@e’ at ‘Forget, Sask., and Sedgewick.!Ala

3

The Royal BPank of ('.'n_'ve;, vestprday arranged to im
port $1,000.000 i sovereigns fHm fhe Bank of Enegland

The Imperial Bank of Canada will build a finer and
muth more commodious building for bffices in Calgary

The wvrice paid for Grundy Block [ in l\'mmp(-g by the
» Traders Bank 15 said to be $t35.080, - It has a frontage on
5 - Mazain Street of~s3 feet %

La ”A!u"i' Nationale has }Ja])n-m-d al branch at St. Tite,
Champlain, under the managementiof MNr ( E \( K‘\‘W”
and another at 'lslet. 1'lslet county,) under the management
of Mr, . A. Turmel

A foreign banker, Mr. W Majim})., of the Hokkaido
Rolanial Bank, fapan, is the tguept pf Consu)-Genera) T
ysse- at Ottawa He comes to Capadh ta  studs banking
ws and the: workings of loan‘and mpMgage companies

The American Locomotive iCo. [ had) a surplus last veas

of $1.420,000 over charges and prefarted dividend. This is

equal to over 13% per. cent. bn the $:5,000,000 commor

- - - \
S1OCk mn\Y‘ml\!ng Liross earhings were 842517856, an
increase of $18,107.675 Expenses  wdre ﬁ;,,“ 85,171 7,\

Inctease of -“l’»_:H\\.\"i\ Theré was |all quarterly ~ dividend
declared at the rate of 5 per ceft. periapnum. The sum of
s:_'-n_:n_\ was set aside for improvements and betterments.,
including thée Montreal works

£ 4 i Prominent h;mkn_\uquvtmir,nl' plarba are the branches
4 of the Royal Bank of Canada af the Bink of Nova Scotia

y
%
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[fic Koyal fas an estimated Cuban investment of $1,000,000
in addition to the masn vbranch at Havana, there are nV(
subordinate  establishments at important pomnts thruugh(,m
the sland 1 he Cuban office of the Bank of ‘\'J\J 3(0“1

\ :
was opened last year. These two banks transact the greater

part of the commercial busincss ot ”-“““»h n A\i\h\\l_)n 10}
mak.ng long loans on sugar crop and warehouse re ceipts ang
Cattic

The New York State Gas Commission has rescrveqd (“
decision on the appheation of the New York & Ontasio

o l')"‘“" m any magu-4 Power Company ifor consent te begin ”U-‘”Ww ()) \55\““3

$2,000,000 stock and $2,000,000 bonds. The company hopes
to supply Waddington, Lisbon and ”K((\'l\\(\\\“g with elee
tric light, heat, and power, to supply power iv“,riwvr milu-
and to send power across the St. Lawrence 1o SUpply power
tor the Canada Tin Plate & Sheet Steel L'ulnpan)', of Mog-
nsburg. The  company EXpecls 1o expend $3,500,000, and
values its property at from $4,000,000 to $5,000,000, -

The W\ evburn Security Company, who transact a large
baakiag business i the American colonies south of the
main line of the Canadian Pacific, records a steady srowth
of business. {ts head office is at Weyburn, Sask. The dis-
trict is flourishing, and last year more than a million bushc(‘
of wheat were exported from Weyburn alone. The company's
business, though not prescribed by charter, is limited strictly
to ]t‘}ullm.lh' ))".m]\mg‘ and its success in a large measure
is due to its special catering to the American  setties who
likes ‘to have things done in the manner to which he has
been accustomed. =

That financial institutions are recognizing the valye of
nmowcions advertising 1s evidenced by the constant issue by
them of attractive literature Am artistic booklet COmes
irom the Crown Bank of Canada. It is based on the fact
that women have cutered the wage-earning world 1o stay;
and the belief that their accounts are of a great potential
moment as are those of any man or corporation. The Crown
Pank have opened a "Women’s  Room” at their Toroato
branch in Yonge street, where, the feminine customer will

receive the immedtiate attention from women bank Uﬁi(h(s, #

:md' where she may meet her friends, glance at the morn-
ing's newsy and write a gote, , Ten ladies compose the staff of
this department, which is’ under the management of a busi-

ness woman of {arge experience.

BANK OF BRITISH NQRTH AMERICA,

The half-yearly veport of the directors of the Bank of
British North America, which appears on another page,
shows markvd Progress since ('nrr('s'pnnding report a year
ago. The profits for the half-year ended June, 1906, were
AD0,013, compared with £40,613 fok the same period last
year, an increase of mearly 79 per ‘cent,

. The following figures are taken from the balance sheets
presented on joth !un(‘. [('()(l‘ and 75”“\ _;““l', \\ﬁ)s

* ) 1005 1006. Inc.
Reserve Fund $2,044,000 $2.001,11 3.7b
.\;n"h-\ m circulation. . . . 2,721,834 :,1;38.)75 9.77
Net profit half-year. 163,380 300,570  81.%2
Investments 1,277,889 1,472,410 15.22

Aft(_'r allowing for the payment of a 6 per cent. divi-
dend, £37,861 has been carried forward, This is L;ZS,SS(!
In excess of the amount carried forward 'in June, 1005, and
Is due to the uncertainty which still exists respecting the
consequences of the Sah Francisco disaster. The bank has
tncurred no direct foss from this cause beyond the small
Sum, not yet ascertained, which will be payable to the
members of the staff as compensation for Yoss of personal
effects T'he San Francisco premises of the bank were
lcasehold, and the bank is thus free from any responsibility
for their restoration. The money and secuyrities werg saved
by the prompt efforts of the staff. Until a final settlement
1s reached with the insurance officers, it has been deemed
4 Wise course to carry this large sum forward. The staff
benefits by an appropriation of f;sl 1 10 ‘h\. ()“'“-‘\‘-\. \\)d\)“s
and ﬁ)rph.mﬁ Fund, and £638 to the Officers’ Pension Fund.

B —
ON THE LADDER. .

, Mr (‘h,crlr\ Bourne, who has been acting as senior
(lerk in Toromto, has been appointed accountant at the Gait
branch of the Bank of Commerce

Mr. B. W. Wallace, principal of the Fast End School at

,lt“”' e Albert, has been appointed secretary of the Board of
(rade in that ¢ IV at a salary of 81,200 per annum

~ Mr. Harrison, formerly accountant at the Galt branch
ol the Bank of Commerce, has been transferred to an ac-
countantship at the St. [ohn. N,B., branch of the bank.

Mr George A. Rinblans has resigned the position of
assistant general passenger 'agent of the C.P.R. steamship
hnes, and -will establish a general steamship and tourist
agency at Winnipeg

Mr. T. J. Homeywell, who has been connected with the
Union Bank staff at Carman for the past four years, has

sq;:ember 21, 1906.

been transferred to Cypress
tion of teller accountant.

Mr. C. E. Crowley, of
g‘.h\‘\‘(\“K staff, has resigne
Rica, where he will assume
the Northern -Railway. He
'll.1f>.

Mr. V. T. Bartram, at
dian Pacific Railway’s purc
has been appointed purchas
and Northern road, and wil
October 1st

Mr ) \. .\icl,t'wd. an
has been made manager o
Chicago. He has been long
the Havana branch, of which
He succeeds v the present
who has been elected  vige:

National Bank.
STOCK EXCH!

Monetary '
Frida
This has been a remar)
Perhaps that 15 why busine
siow Such shares as _\'l’)l‘~~:
aot drawn money away Irc
and other securities, have_ to
cerest. Those best: qualified
able attempt to bring up
York market. < This 1is bou
adian 'Changes sooner or
markets show a very good u
the optimistic  feeling has
The bull tendency on Wall S
followed with greater symp
had entered the former ma
than has actualy been the cas

Wall Street, but taken part |

here. It-1s unlikely that the:
in activity until loans becor

Friday, September x_4:h.w
1% to 04 Mackay, preferre
72%4, which was lower than N
7134-7134. Otherwise prices
fell 7§ to 43 and Sao Paulo :
152'4. In Montreal an absol
fested in the stock market.
vanced to 2834. LLake of th
dividend apnouncement, bk o
Toronto sales, 546 shares, $6,

Saturday.—Toronto Exch:
resumed, in spite of the ¢
though this was a trifle better
K. sold at 1779y, which was p
m New York it was still high
Mackay, preferred, fell off {r
The company has orgdnized
two cables 1o Cuba, in compe!
whose monoply expires mnext
tnned easy, with a downward
reason, though criticism is ma

tion to 1ssue periodical staten
Monday —There was ey

Woods, owing to the declarati
L 99, wreferred-at 113 C
ng m loronto at 178'% to 178!
and in Maontrea) at 178, \:
Say Paulo grew a little stron
movement TRere was some
and Steel, both in Toronto an
Toronto were fairly strong, e:
vanced to 272, Colonial Loan
mterest, fetche. 20, North St
s mcreasing firmness, and 1,8
Total Toronto sales, 2,206 shas
T\lelday. Business. impre
merce advanced to 179, while
tasier, and other bank stocks f
Canad Permanent was quite
pomt or t ¥O on a’'rumor that
contract with Dominion [ron a
settled, moving quickly up and
‘T4 New York manipulat
Mackay sold lower. C. P. R. -

fell 33 points.  Rio fell anot!
Electy 1s brm to 171 Tore

Wednesday North Star e
\‘«::z-« and it closed at 32, u
Shares be bought Apart fr
ness was light on the Toronto

f;_vu- unt of $4i.500 sold at firm
oronto and 43 in Montreal

active Colomial LLoan went u




