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only a means to aii end. fantfs~jur equalization, protec-
t>°n, preference, revenue,; inevitable beget difficulties— 
such difficulties as exist ■ to be overcome. The worst

)’<* cam say about them is tlMthey. are not so had as
chronic industrial vacant* ‘if a Itfpminion where there 
is abundant inducement fe>r iijiliistrial auipleness. The

out and out fret* importer is an hitefestihg study. His 
devotion to a theory is fut uptimes sublime and often
ridiculous. Of course, lie lias 1*3 place in any ma»u-^

iacturers organization. He man-vget the sympathetic 
ear of a (.ibvra^ tioverwnenu [jut the essential fabric
0/ a national policy is Ziistajindd bv the sympathetic 
hand of that same government. I The tariff will be Ye-

vised to suit actual conditioi^< fend not to accommo-
datv a- thesis—about all that c

The Kuyai has an estimated Cuban investment of Sizvyi^
In addition to. the mam branch at Havana there ire'r

been transferred to Cypress 
rk>n of teller accountant.I

Mr. C. E. Crowley, of 
gmeermn staff, has résigné
Rica where he will assume
the Northern Karlway. He

transact th
part 0/ the commercial buy,mss », Havana, in idduirm . 
"ùtt/ "K *°ng *oa,l!> °n >Ul{ar cr°P. and warehouse r,teiptia„J

if
years.

Mr. V. T. Bartram, at 
dian Pacific Hallway’s pure! 
has been appointed purchas
and Northern road, and wil
October 1st.

Mr. 1. A. McLeod, a n
has been made manager o 
Chicago. He has been long 
the Havana branch, of which
He succeeds itf the present
who has been elected vice-
.Vational Bank. V*

1 Mi the New York State Gas Commission has reserved it. 
decision on the application of the New York & Onu. •
Power Company ior consent ,0 beg,,, business hv Kcum?
$2.000,000 Stock and $2,000.000 bonds. The compas s 
ro supply » addmgtou, Lisbon and Ogdcnsbutg with
trie light, heat, ana power, to supply power foz paper mihâ
and to send power across the bv Lawrence to supply
for the Canada Tin Plate & Sheet Steel Company, IfflnV
rrsburg. the company expects to expend *3.500000 and
values its property at from #4.000,000 to #5,000,000. ’ °

The U et burn Security Company, who transact a lares
banking fius.ness in the American colonies south of thl
main line of the Canadian Pacific, records a steady growth
Of business. Us head othce is at Weyburn, Sask. The Z
trict is flourishing, and Jast year more than a million bushelc
ot wheat were exported from Weyburn alone. The company-,
business, though not prescribed by charter, is limited Slnrtlv 
to legitimate Wanking, and Its success in a large measJl 
;s. duc toL ,ts sf'ec,iW catering to the American scttlcx who
likes to have things done in the manner to which hé ha.
been accustomed. * " '
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■ the anomaly of dtrectors^Vho do not direct

afflicts commerce everywhere. | The hard .case of 
^ Senator Lovitt. of Nova Sct«tiat| is very admonitory
‘ to all fiduciary < people! \t: il worth while noM 

ing the drift of public op infini i, hich will ultimately
force legislatures to lake syvri.i notice 0/ the ques
tion. .The conservative -‘‘Wall street Journal1’ deals 
with the subject in this Wise >-(

“1/ we are to continue to do business by rrfeans of 
"corporations, it is imperatively mecessarv that there
shall be honest and faithful feirlctors. the weakest <

‘'{ink of the whole company stfttihi is exactly where it 
‘■should be the stiiong^st, partiely, the board of
"directors. Is there arty way tojprdvide hv-law for faltfi- 
"fui directorship? Not entirely ; ljq$ certainly something
“might be done in that rftrectlorj| In the absence of 
Other suggestions, the follotvidg recommendations 

"arc made, for criticism is of littlf avail that (fives not
"propose something better than that complained of.
" ill Limit the number of diicctjbi-s. (2) Increase
"their responsibility, individual aii|l collective, financial
“and legal. (j) Provide.} for a&bffuate salaries for 
"directors, so as to pay for the Increased responsibilitv.
"and remove temptation for critmnal, profits, if4)
"Abolish executive and tinande Committees, so that 
‘every important question would) be passed upon bv

“every director. (5) Make linjetors criminally, as
"wen as financially liable for dvefi" form Of wrongful 
“use of other people's mofiey. Î (fib Prohibit directors
"from acting in dual capajeitie*. Ifroni selling to the 
"companies they sen e, and fropi Serving in competing 
“corporations."

e expected in the1
purlieus of parliament. i■ ■

STOCK EXCIH

Monetary 1 
Frida;

This has been M remarl
Perhaps that is whf busine
slow. , Such shares as Nipissi
not drawn motfey away fre
and other securities, have^ to
«crest. Those best; qualified 
able attempt to bring up c 
York market. - This is bou
adian ’Changes sooner or
markets show a very good u
the optimistic feeling has
The bull tendency on Wall S;
followed with greater symp
had entered the former ma
than lias actualy been the cas
Wall Street, but taken part i 
here. It is unlikely that thei 
in activity until loans becor

Friday, September 14th.—
lH to 94- Mackay, preferfei

■7*lÂ* which was lower than „>
Otherwise prices ! 

fell to 43 and Sao Paulo s 
1521/2. In Montreal an absolt 
tested in the stock market.

Lake of th
dividend announcement, but n
Toronto sales. 546 shares. $6.

That financial institutions

that women have entered the wage-earning world to stay
and the belief that their accounts arc of a great potentat
moment as are those of any man or corporation. The Croàw
Lank have opened a ’ Women’s Room" at their TorouÜt
branch in \onge street, where, the feminine
receive the immediate attention from women bank
and where she may meet her friends, glance at tn morn-
mgs news, ami write a n<xc. , Ten ladies compose the stag of
this department, which is. under the management of a busi
ness woman of large experience.

\
customer will

II

II
1n

11»Ri
mbank of BRITISH NORTH AMERICA.

The half-yearly report of the directors of the Bank of
British North America, which appears on another
Shows jwked progress since corresponding report «
Vf0' ThfM profirs for the half-year ended Juoc, IOOÔ. 
i,bg.013, compared with ,£40,613 fot the same period last 
rcar* aD increase of nearly jo per Xcnt,

The following figures are taken from the balance sheets
presented on jotb /une, iqoO, and joth June, 190$.

1905. tpo6.
.. $1,044,000 $2,141,333

2,721,8.^4
•1 ' lb$,$ho

tr
Pa«ri

l vanced to 28%.a year
were

A Saturday.—Toronto Excha 
resumed, in spite of the c 
though this was a trifle better
K. sold at (77ts, which was p
in New York it was still high
Mackay, preferred, fell off fn
The company has orgânizcd
two cables to Cuba, in compel
whose monoply expires next
tinued easy, with a downward
reason, though criticism is ma
lion to issue periodical staten

*.If Inc.Reserve Fund ............
Notes in circulation.
Net profit half-year..
Investments ...........

4>
2,088,17 s 9-77

8l. $2 
,f.22

I fl Vf lit

II fill
300,570

',47z,4<o

sumrr^,n<' fircct tou ^ cause beyond the small
mem'h" (Vl ascc»ai"ed, which will be payable to the

tI hs SUv ompensation for loss of personal
. ,he, San Francisco premises of the bank were

for ^ir’ralld banL1S ,>lus ,re^ from any responsibility 
ixv .. *■ es,oraf'"” The money and securities wen saved
is rjlchl)^,mp,keffsrts of ,hf s,aff Vntil a final settlement

â ure» e “ insurance officers, it has been deemed
ChUrSP l° Carr>- th,s lar»e sum forward. The stag

benefits by an appropriation Of / 
and ^Irphans’ Fund, and £(,3» to

, BANKING AND FINANCIAL.
' • . , ~wr 1(1 r| ; *
The V nion Bank of ( abacia is; llopening 

Learning,on, Ont, / It
The semi-annual dividend ;of the Bank of St. Stephen is 

due on the zqth instant. { t f rr
The ‘ Merchants Bank of :CanacIa has i>

at forget. Sask., and Sedgmck4Afi.i1.
Tfie Rr>ya) Rank of Can:id:e ypstyblay arranged to im-

port $1.000.000 111 Siwmigiv ff>m ihe; Bank of Hngland
Tb«- Imperial Bank of Canada wig build a finer and

much more commodious building for offices in Calgarv
The r.r.ce paid for firunify Block fin Winnipeg bv the 

Traders Bank IS said to he *<35.0*0, : lit has a frontage
Main Street of eg4 feet. ; ,y ■: ; J

, La Banque Nationale has Xpenjefl 14 branch 
Champlain, under the managct|irnt|<if| 
and another at VIslet, 1’Islet *’ *” 1
of »fr. /. a. Turmel.

1 I a branch at
i Monday—There was ev

XX oods, owing to the déclaratif>1 W'/j. ’vriîerred at 114. C. •
mg in l\»ronto at M7&*4 to i^S’
llld in Montreal at 178*4. M;
Saif Paulo grew a little stron
movement T#e 
and Steel, both in Toronto an 
Toronto were fairly strong, ei 
vanced to 272. Colonial Loan, 
interest, fetcht- 79. North St.
*(s increasing firmness, and 1,5
Total Toronto sales, 2.296 shar

tVUdty.—Business

pened^ branches1
It

re was some

■ on Officers* Pension Fund.

at St. . Tit*-.
Mr. J. F. M. Robert.

county, ynjdor the management
I'll

A foreign banker. Mr W Mkji|>J. „f ,he Hokkaido
^p.lonud Clank. Japan. \s tfiv ;gW>t „f VonsuVr.rneral T

■K.f,’,1 Ottawa He romes Can a da studv banking
Wws and the workmw nf loan andlhijJgâg, companies.

, .rh'- -'Smeriran I ncon.eii.-r fCo. ILald a sprnlus last rear
of $t.42(),noo over charges and: iireforfed dividend. TH s i, 

■ ' S l.TV per cent pn 4* • f2j.opo.oob common 
lock outstanding. Gross fartunijs wire *4-.547.87b an

increase of *18,107.675. Expinse* l\^rc ÊlOofiim tn
increase of I16.288.81S Thefé wàs a| quartet5 dividend 

f s-.' declared at die rate of 5 per CÇ*t. ftlr i
*2.000.000 was Set aside for improvetne
including the Montreal works,.

Prominent Hanking institutiûpï’àwdLiiba are the branche.
»f .IK Koyil [lank ,.( C«* >« .krtlnk S

ON THE LADDER. impre
merce advanced to IJt), while
Wsiicr, and other bank stocks r 
Canada Permanent

1

Prmc1/a!LVV sUlurP' l)Tinnl)al o* tfie Last F.nd School at
T-La Albert, has been Appointed secretary of the Board of
Trade in that City at a salary of |,.2oo per annum 

I V rn"7rT; formerly accountant at the Galt branch
of Commerce, has been transferred to an ac 

, countantsh.p a, the St. [ohn N.B., bunch tit the tank.
- ‘ r frborge A. Hinblans has resigned the position of

Tne? |gtD!,Ial passenger -agent of the CP R steamship
an '.ÎTé establish a general steamship and tourist

agency at Winnipeg. K

Jill was <(iu(c 
Pomt or two on a'rumor that i
contract with Dominion Iron ai
settled, moving quickly up and
»» «Mri- New York manipulât
Alackav sold lower C P. R ,
pJ* VY points. Kiri fell anntl
Llectric was firm to 171.

Wednesday—North Star e
s-ance. and it closed at U
shares hein» bought. Apart fr 
ness was light on the Toronto 
amount of $41.500 sold at firm
Toronto and 43 in Montreal.
active.

T or*

I
Hum. The sum of
* and b<*ffe*rme*nrs.

V\’..MruT ,J "2nerwni, who has been connected with the
ion Hank staff at Carman for the past four years, has Colonial Loan
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