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APPLICAIN FOR POWER WILL IT SUSPEND THE ... . ■TO ? ana urns mm: jg®SI, * ns sun ai ura HOME BANKf Ml «ET IF mPrior Appraisal of Detroit United Railway Lines Will 
Take Many Months—Necessary to Know 

Exact Value of Company’s Many 
Properties.

Flat Rate of Three Cents Now Prevailing To Be 
Advanced By Addition of One Cent For Every 

Transfer, and With No Refund For 
This Charge.

Cleveland, Ohio, August I.—Men cloaely associated 
with the operation of the Cleveland Railway Co. as­
sert that there Is every Indication that on September 
1 the rate of fare on the lines will be increased'from 
the flat three cent rate 
oftth one cent for 
transfer charge.

Hlêy base this on the report just made of results 
of operation for June when an actual deficit of $170,- 
087 wte shown. Two things operated to cause this 
large déficit. First was that June is the five mpnths 
In which the company is allowed G cents a car mile 
for maintenance and renewals, an increase of 2 cents 
a car mile over the allowance for the other Severn 
months of the year except in November when the al­
lowance is 5 cents a car mile. In June also ttie car 
mileage was milch larger than In May. The second 
ause was the drop in gross operating revenues to 

1642,637 in June, from 8642,512 in. May.
The rate of fare is regulated by the amount of 

money in the interest reserve fund, the fare being au­
tomatically increased when the interest fund falls 
>elow 8300.000. On June 30. 1914, this fund was but 
$386,575, a drop of 869,866 in the month, 
seen that if the July deficit Is anything like as large 
is that for June the Interest reserve fund will be re­
duced well under 8300,000, which would put the In­
creased fare in effect September 1.

OF CANADAOnce in Forty-Eight Years has 
Been Avaneed to Ten Per Cent.

Ken bank failure cause
Il Does Not Moon Bank I. ***** Di«=ount

?V.,r at That Minimum, But That it Reserves 
fc flight to Refuse Discount Absolutely.

Subject Has Been Under Discussion 
at a Meeting of Bankers 

in London

Î

NOTICE OF QUARTERLY DIVIDEND.
NOTICE is hereby given that 4'&lvld<Ala fctPMie rate 

of SEVEN PER CENT (7 per pen|) jPER ANNUM 
upon the paid-up Capital Stock of .this Bank baa been 
declared for the THREB MONTH**endfil**the «lit 
of August, 1914» and that .lbs same will be payable at 
the Head Office and Branches on hrid after Tuesday 
the 1st of September, 1914. The TranW 
be closed from the 17th to the- list of August, 1914, 
both days Inclusive.

By Order of the Board, * -
.ÎAWJSfrXMON.

General Manager
Toronto, July 22nd, 1814... *** ww
------- ■ -
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Detroit, Mich., August 1.—In regard to the appli­
cation by Detroit United Railway Co. to the Michigan 
Railroad Commission for authority to issue 85,000,000 
in securities and also for an appraisal of the proper­
ties of Detroit United an offieer of the company says:

“The Michigan Railroad Commission will begin 
shortly, the work of appraising the properties of the 
Detroit United' Railway, the Detroit, Jackson & Chi­
cago Railway, the . Detroit, Monroe & Toledo Short 
Line, and the Detroit & Port Huron Line, all of these 
properties being in the State of Michigan and known 
as the Detroit United Railway Lines. The appraisa 
will cover not only Detroit and the other cities served 
by the interurban lines as well. It is thought that 
the work will take many months and it will be done 
at the expense of the properties, in the manner pro­
vided by the laws of Michigan.

“This appraisal will have nothing to do with that 
now under way by the city of Detroit. It "wfll be dis­
tinct and for a different purpose. As stated in the 
request to the commission, the Detroit United Rail­
way Lines are committed to the building and equip­
ping of some 20 miles of new railway in Detroit, some 
14 miles outside that city and now has under way 
plans for the double tracking of.40 miles of interur­
ban lines. This interurban work includes double track 
curves, block signal systems, etc. Of course powei 
equipment and car equipment are included ni the work 
planned. . .

"The securities hèretofore authorized 
sued and undéf 'thé Michigan1 law further securities 
may be issued onïy dn the authority of the commis­
sion. Before the commission will rtiakc such addition­
al authorisation of securities as may be needed it i 
necessary for it to .know the .values of the 'propertie: 
and hence the appraisal which will begin."

New moon—Aug. 21.

EFFECT OF SUCH ACTION now prevailing to three cents 
a transfer and no refund of the

>* !British Cabinet Has Power to Suspehd the Act Tem­
porarily Pending Action by Parliament—Feeling 
Opposes Unsecured Paper Currency.

London, August 1.—The treasury officials an­
nounces that the situation at present does not justify 
any emergency action looking to the suspension çf the 
Bank Act of 1844. The treasury is prepared to take 
such action- if further developments seem to make it 
necessary but there is a strong feeling against un­
secured paper currency and everything will be done 
to avoid It.

Reports in America -that the British Bank Act had 
jeen suspended were untrue. The subject has been 
under discussion at a meeting of the bankers, and 
t is not unlikely that the Bank of England will 
ipply to the Cabinet for a suspension of the Act, but 
no action has as yet been taken.

The Cabinet has power to suspend the art tempor­
arily, pending action by Parliame.nt. The effect of 
>uch action would be practical by the suspension ol 
ipecie payments and would leave the Bank of England 
free to igsue notes Wi.thqut the gold, hacking required 
by the Peel law of 18$4.

.. •- T
ANTS GRÈATÊR FACILITIES
Mr. l~At a meeting between the joint 
l'aind the Bank of EngtÉànd .governors, it 
wto krant facilities td enable discount 
Qfcthei* cUÇagements The money
^relieved, although the^suspension of the 

tthedd on Tuesdaj
jpment's srtrfction has h*en obtained.

S Was done At Bankjf England to-da> 
r cent, whilp call loans were arranged 
t:,, Ttîere is eomellnjk of a possible 

extending pay-

wlll
■Am August l.-^en^-mtcerha»-the Bank- ef Bng- 
«ifàMished a minimum discount rate of 10 per
*&■ -ft-aantr

Br.n;.ïï"
It does not mean that the bank is prepared 

paper at that minimum, but that

:
«

;
:

rohibi-
i

fte discount 
|| reserves
Fbedy
p^fhe highest minimum rate in recent years was 7 

■ r wnt. in 1907 and the bank rate advanced to 9 
during our gold crisis of 1873.

the right to refuse the discount for any- AUGUST LIST
Municipal
Debentures

at any figure.

RECORD FOR BANK OF ENGLAND RATE.
I London, Aug. 1—Bank of England minimum dis­
ant rate has been advanced from 6 per cent, to 10

It will be

f The advance in the Bank of England rate from 8 
|fo io per cent, followed speedily on yesterday’^ ad- 

,rom 4 to 81**cent-
À $ per cent, rate, prior to yesterday, had .been 
fintalned only for a period of six months to Which 

figure, during last January the rate had been three 
times lowered from 5. per cent. \

Inchangés In Bank of Edgland rate since Jan. 1, 1907.

January 17, 1907 .. t 
April H. 1907 .. ..
Apm 257 T90T'''.r”.rn^^r.^.-^' wtf» 4 

... 4 to 4%
... 4% to 516
... S'A to 6 

.. G to 7 

... 7 to 6 ,

.. 6 to 5 ’

5 to 4 
.. 4 to 3>6
. . 3% to 3 
.3 to 2%

.. 2% to 3
April 11, 1909 ............... ............ ti ... 8 to 2

'^’(jfctober 7/1909 . . .1. . to 3*

December 9, 1909 ................... ! . 5 to 4%
IrW-1 January 6, 1S10>. M ;q 4[-
|r :' Jahuaiy 20, 1910 :v j..v . vth ".. >>*•. ïfto 3£

February 10, 1910 ............. 3 % to
March if. 1910 .. .. ; 3 to 4 If

per cent.
How long the increased rate would remni 

If the Interest fund !
À . • leffect is problematical.

>ullt up above 8300,000 by the charge of one cefit tor 
i transfer then the next highest rate of fare* four 
cents cash fare, three tickets fbV 10 rents and oné cent 
or a transfer with the brie gent returned when the 
.ransfer is presented, would go Into effect. Negntln- 
ions regarding labor troubles are still fcoing tfn with 

the street railway Ôfficlals but It is expected that some 
lettlement will lie made when the city council re­
assembles in August. While it is expected ttuli the 
iontroversy will be adjusted, factors might - arise

AND \have been is- Gl : u ymi
London, à 

stock bare 
.vas decide 
Irms to dâi 
ion is grtjj

CORPORATION BONDS
Investor* generally are seeking the n|ore
conservative types of Investment, andlank Act ^-expected to be 

.fter the tho,e having lundi at present ire taking 
advantage of the relatively lew priera' at 

reliable.

i • is Large bui 
n bills at 10 
it 1014 Per 
noratoriuni or governmental decree 
ment of obligations.

Telephone communication with

6 to 5 : 
.. 5 to 4*a'- which such securities are now aIvhlch would lead to a strike.

August 14, 1907 
^ -October 31, 1907

SEND FOR AUGUST LIST
EASTERN COUNTIES RAILWAY.

The Eastern Counties Railway line hi 
should he ready by next October.

Workmen have finished the track-laying in Granby, 
md the company is said to have finished I he bridge 
at St. Cesaire.

The roadbed is also completed and the ties dls- 
rlbuted as far as Abbotsford.

November 4, 1907 .. 
November 7, 1907 .. 

Hr January 2, 1908 .. .. .
January 16, 1908 .. .. 

S'; : January 23, 1908 .. 
Mardi B. 1908 
Mardi 19, 1908 ..
May 28, 1908 . . . 
January 14, 1909 .

Mont realFrance has been
nterrupted because telephones have been taken 
•y the Government and cables have been delayed.

Bank of England Continued to change notes for gold 
ong after the usual .banking hours.

A. E. AMES & Co.I

INVESTMENT BANKERS
£

UNION BANK BIIII.DINO, TORONTO

EtlablhhtJ lilt
ACTION OF BRITISH CONSOLS

MEUS INSTITUTEà British consols, long regarded as the premier secur- 
ty of the vVÀfrld, smashed to a new low record level 
>y selling art!:''69%1. While literal! -̂ correct, howfever 
he statement must be-made subject to the -nddeAdun 
hat the interest return of consols ho* been cut in re 
•ent years to 2>6 p.er cent, on par. Ilepce comparigw 
vith past performances must he based on return oi 
ibe market price.'

At 69-14 the return is about 3*4 cent. The Low 
est price eV£r paid for consols when they paid 3 pei 
cent. Ori par was 7I2 in' 1823, a price, at which the. 
returned 4.2 per cent, to the investor. Consols hav. 
sold as high as 114, in the year J896, hut they ^heii. 
carried an interest rate of 2% per cent. Th<* highest 
price at which( 2^6s have sold was 92*4 in 1903.

w-orld regards the movements of British 
is the. barometer of the world’s financial markets.
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HEALTH COMMISSION THE MERCHANTS' BANK
Of CMIIDI

if-.;-
|

iDefinite Plans Made to Care for 
Invalid Officers and Employees 

Under Its Auspices

;
.............. V

Septetr.her 29, 1910-,.. ... .. .. .. 3 to 4 *
H Odobél1 21, 1910 .". .... .............. ' f, to 5 |
; December 1, 1910 .. .. .. ’ .. 5 ' ‘to 4*

o'
.. .4 to 3*j^
.... 3% <o 3 * 
.... 3 to 4 i 

4 to 3» ; 
3*4 to 3 I

■
: ■ G. F. PERHY.

Mr. Perry was recently appointed General Manager 
of the National1 Iron Works in Toronto.

Has Special Facilities for Making 
COLLECTIONS 

219 Branches Irt Canada^2 February 16, 1911 /. .. ..
March 9, 1911..........................
September 2t, 1911 ....

| February 8; 1912 l*v/.i >a , 
i\ May 9, 1912 .. .. .

CIRCULAR OUTLINES PLAN
WEEK'S MINING SALES The consol# I >x ^

Original Idea of Buying a Ranch Has been Aban­
doned for the Present, but This May be 

Included at a Later Time
"ltfew York, Aug. 1—The movement which started 

«ome months ago in the American Institute of Bnnk- 
ng to provide a health resort for Invalid memliers 
)f "the association, and which subsequently broadened 
jilt So as to interest some of the most prominent 
jankers in the country, has finally crystallized in a 
Definite plan of operation, 
drcular sent to banks throughout the country, and 
vhich appears below. it will be noted that the 
triginal scheme to buy a ranch has been abandoned 
for the present, as the method outlined is believed 
;o be more practicable as a starter, 
probably be a return to the original idea, 
drcular follows:

The Bankers' Health Gornmlsalon is organized and 
conducted for the purpose of promoting and pro - 
/iding (1) health resorts where invalid bankers may 
jbtain /suitable accommodations 
(2) ways and means of improving sanitary conditions 
.n banking institutions; (3) physical culture tending 
o secure healthfulness and increase efficiency among 
oank officers and employees. The commission con­
ducts a Bureau of ^Information cohering subjects per- 
uaining to the provlhce of its purposes.

Institutional Menil>ership.—Any bank, trust com­
pany or savings institution may be 
member of the Commission upon election and pay­
ment of annual due of one dollar—plus one cent for 
•ach officer and employee, 
ire entitled to maintain their invalid officers and em­
ployees at resorts identified with the .Commission in 
îccordance with such terms and conditions 
Commission may obtain or provide.

Individual Membership.—Any officer or employee 
if a bank, trust company or savings institution may 
te an individual member of the Commission upon 
.•lection and payment of annual dues of fifty een-ts.. 
ndividual members are entitled to accommodations 

for themselves at resorts identified with the Com-

VAdt'"

Heron and Co., Members Toronto Stock Exchange 
16 King St., West, Toronto., report the following 
price range and sales of Porcupine and Cobalt stocks 
on the Toronto market for the week ending July 'dlst, 
1914 (three days only.)
Stocks :

TVIRGINIA-CAROLINA CHEMICAL& August 29. 1912...................................... 3
lrrnf,j .. .. .4 • to n!

Ev " ' October 2, 1913 .. ..
EL January 8, 1914 .. ..
F ' January 22, 1914

January 29, 1914 .. ..
July 30, 1914 ..
July 31, 1914...............

to Union Bank
OF CANADA

I *1
New York, Aug. 1—Virginia, Carolina, chemica' 

/ear ended May 31, 1914 (Including subsidiary com- 
janies)—Net earning x$4,073,756, increase $1.082,373; 
interest and discount $1,523,379, Increase $279,373; 
surplus $2,550,377, increase $803,280; preferred divi­
dends $1,600,000, unchanged; balance xx$950,377, in­
crease $803,280; common dividends blank, decrease 
$839,532; surplus $950,377, increase $1,642,812;
/ious surplus $8,33.3,941, decrease $1,117,974; profit 
-.nd loss adjustments, $234,Ï83, increase $234,183; dis­
bursements and expenses blaank,, decrease $425,638; 

surplus $9,050,135. inçerase $716,194. 
xAfter deducing $1.194,281 for repajrs and main­

tenance and setting aside $767,139 to reserve for 
doubtful debts and cash discount 
settled.

xxEqual to 3.4 per cent earned on common stock 
against 0.52 per cent earned last year.

. . 4% to 5 

..5 to 416 

. . 4*4 to. 4 

..4 to 3 

. . 3 to 4 

. . 4 to 8

'Sales. High. Low. Close. Last week.
Range.

Cobalts:

Beaver ....
Coniagas ....
Crown Reserve .
Great Nor. .
Kerr Lake . .
Là Rose . .
McKinley-Dar. . 5,350 .50% -48
NipisAing ... LI GO 5.68 
Petersoti Lake. 25,100 .33
Right of Way .
Temiskamhig . . 3,500
Trethewey . .
Wettlaufer . .

Tills is outlined In a10,500 .00% .00% -00% .00%
6,400 .24 %x .23

120 7.50 7.50 7.50 7.50
5,685 1.19 1.10 3.10 1.19

. 3.500 .07% .07

I?" *22.23

Dividend 110.07% .07
Later there will545 5.75 

950 .85
5.58 5.58 5.751 r.83 .87.81 P and L

-if,-'.5(/% .53
Notice is hereby given that ft- dividend ttt the 

rate of 8 per cent, per annum otV the paid-up 
Capital Stock of this Institution, has been de­
clared for the current quarter, and that the 
same will be payable at Its Banking House in 
this city, and also at its branches/on. and'after 
Tuesday, the first day of September next'," to 
Shareholders of record of Augukt Ifth, ifii.'

By order of the Board.

i |b.505.50
.31% " :3i% .331/4

200 .03% .03% .03%
.12% .10 : .10

200 .15 .15

5.70
i," on accounts not yet
1 favorable terpis; ' i-10%

Fortunes are Bound Up to no Small 
Extent With Prospects for 

•Brazil Loan

.15
2,100 .06 .06 .06 .06

REASSURING DEPOSITORSTotal . . .. 65,310 "

Porcupines:
Dome Extensioa 12,800 .ip ^.08% .08% .10
Dome Lake ... 2,G00 .38
Dome Mines . .
Hollinger .. .
Homestake . . .
Jupiter...............
McIntyre . . .
Pearl Lake. . .
Pore. Crown . .
Preston E. Dome 1,000 .01% .01 % .01% .01%
Rea ..

lit*

London, Aug. 1.—In the hope of reassuring de­
positors, the Bank of England remained open to-day 
for a long time after its regular closing hour, mak­
ing all payments that were demanded.

Wy EARNINGS WERE SUSTAINED .38 .38 .38 G. H. BALFOURinstitutionalSi - .. .. ., ........
h°M For Week Ending July 25th Only Slightly 

h '®w the H'9h Record For the Year Made 
fet We*k Ending July 11th.

J on^I'h War in Europe wil1 have a very direct bearing 
■ . hC fortunes ot the Brazilian Traction Company, 

jpk^MBecuritles are so largely held by Canadian in-
E" Por

540 9.20 8.00 8.25 ^.10
1,215 18.20c 17.00 17.00 18.25

800 .32 .29 .29 .30
1,100 .06% .06% .06%
5,350 .34 .33 .33%
3,500 .03 .02% .02%

Be- General Manager.
Institutional memliers Winnipeg, July 15th, 1914SITE FOR UNITED STATES WOOLLEN MILL..06%

.33%
•02%

Baltimore, Md., August L—The United States Wool­
len Mills Company has purchased a site for its fac- the

.87 A seven-storey building, 70 x 158 feet, con 
tainlng a total floor space of 77,000 square feet, will 
be erected, to cost about $200,000. 
to be completed by January 1.

400 .85 .87 mces with existing sanitariums and ranches and 
:amps rather than to attempt to own and operate 
such enterprises.

Investigations already made by the Commission 
warrant the conclusion that arrangements can be 
made with existing institutions for the saJi»taK!tory 
accommodation of invalid bankers rm ftrvoihlble terms. 
The Commission Is in consultation ttflh cbfripetent 
ohyelcians and rrchitects regardlng éÿsfiqtiiri'of‘physi­
cal culture »uii..<>!c* for bar.k employee» and methods 
of improving sanitary conditions fn banking: institu­
tions. and the results of such consultations' Wllf be 
reported in due course.

The membership of your institution '^'wcmld be

.18 .161,000
Teck-Hughes. . 11,700
Tisdale...............
York' Ontario . 1,500

.18 Work is expectedm• has h»”0”16 tlme now the financial situation in Brazil
this >e6,n prccarlous and the position of affairs in 
will WiU be Kreatly aggravated now that it
that j0 1"creaainBly difficult for the Government of

PUbUC to 8ÇCure necessary funds.
1 bein; BVen 8al(1 that the Brazilian loan, which 
, .^"egqtlated for a 8um of $100.000.000, has now 
I ,mP0S8ib,e' Qnd that the Government intends

reasury bu,a to the amount 
/ 1 Th order to meet urgent requirements.

°f 8tre88, however* the Brazilian 
hctier iha-—

'»472h7u™r,,lnFa f°r the weok ending July 25
• Whtoh tr " llt,le h0lOW lho h|Kh record

The in/ made ln the week ending July jl.
: 877. which mm °V<>r ‘he ”ame week last Venn was *0.- 

It. |12 395 rMrM W“h ,12'400 ,OT th« week of July
f„r tL J ‘he Week ot Ju,y H. and »s,-

e the week ended July 4.

.11 .10% .11 .11
■ 0214 .0214 .0214 .02%
.12 .0916 .0914 .12

500

Total ..... 44.005 mission on such terms and under such conditions 
is the Commission may obtain or provide.

Life Membership.—Any officer of a bank, trust com- 
.jany, savings institution or bankers association may 
•>e a life member of the Commission upon election® 
md payment of life dues of $100. Revenues from life 
membership dues constitute a reserve fund of which 
Mime designated trust company shall be trustee under 
provisions for (1) the investment of the principal

x—Buyers, 60 days, 
c—Cash.

of $60,000 maxi-
ACQUIRE GRAVEL PIT FOR $100,000.

W. D. Flatt sold a 30-acre
m .

1&,Halifax, N.S„ Aug. 1 
gravel pit on Burlington Heights to the Hamilton 
Sand & Gravel Company this week for $100,000.

ippreciated. Kindly fill out the acdqtnijkttyfti* form ; 
md send check (New York or Chicago excffoftfri)) for 
institutional membership dues covering the fiscal 
year ending August 21, 1915, on the basis of ft, p}us 
I cent for each officer and clerk - îAtÿbur
institution. Checks should be sent to the secretary 
it the Commission, George E. Allen, 5 N/issau street, 
New York City

1.WV thereof, and (2) the payment of interest thereon Into 
the current account of the Commission. Upon theG. T. RAILWAY APPOINTMENTS.

Mr. E. J. Chamberlin, President of the Grand 
Trunk and Grand Trunk Pacific Railways, 
the following Important changes, effective to-day.

Owing to the death 
President, in charBe of Finance and Accounting, that 
position is abolished.

Mr. Frank Scott is appointed Vice-President and 
Treasurer in charge of all finance of the Company, 
reporting direct to the President.

Mr. W. H. Ardley is appointed Comptroller in 
charge of all accounting 
direct to the President.

Iwritten consent of two-thirds of the life members 
any part of said reserve fund may be invested 
in property for health resort purposes.

To fulfill the purposes of the Commission in regard 
to health resorts. It Is necessary to consider not only 
the infinite variety of invalidism among bankers, from 
tuberculosis to tiredness, but also the climatic char­
acteristics of different regions and' the cost of trans­
portation between different localities.

for the year announces

vrr*-" * •
Hulbert, vice-presi­

dent Merchants Loan and Trust, Company of Chicago, 
chairman; G. M. Reynolds, president Continental and 
Commercial National of Chicago; W. E. Frew, pre­
sident Corn Exchange Bank of ]}tew York; J. H. 
Puelicher, vice-president Marshall and llsley Bank 
of Milwauree; D. C. Wills, cashier Diamond,atonal 
of Pittsburgh.

of Mr. M. M. Reynolds, Vice- its The circular iis signed by E. D.

I
j

*»l,t nigral of Euro^trla th!" trlple allla"ce l”

SP itNEUTRAL. E. Conditions
thuk presented can only lie. met by an extensive system 
of regional resorts, and in Judgment of the Commis­
sion it is expedient at the present time to make allt-

MR. FRANK SCOTT,

Recently appointed Vice-President’ of Grand Trunk.
of the company, reporting
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