
21'I' II E ,1 0 U ENAL OP 0 0 M MERCKI Icconibvr 2, 1 SI lb.

Canada’s Mining Industry ISBELL PLANT & CO.
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Power Work on Montreal River MINING INVESTMENTS
Canadian gold and silver stocks a 

specialty.
Write for our Weekly Market Letter.
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Proposed Undertaking Will Greatly Benefit Gowganda 
Region Heavy Shipments ot Bullion from 

Cobalt—Mining Notes
Standard Bank Bldg. 

TORONTO

(From our Toronto Correspondent.)
whole amounting to close to one-quarter of a mil- 

The combined values of the silver
There appears to be good prospects for power 

development at an early date at Indian Chutes, 
on the Montreal River, a short distance north of 

It is stated that the interests behind

lion ounces.
at present quotations and the value of the ore am­
ounted to upwards of $350,000. ' Back of our brokerage serviceElk Lake.

the scheme are proceeding with final surveys and 
preparation of plans. The growing need of pow­
er in the Gowganda area and also in the Matache-

INThe Northern Customs Company has purchased 
a part of the Chambers-Ferland mine of the Alad­
din Cobalt Company. The parcel of ground in­
volved is located on the east side of the La Rose. 
Owing to its not being equipped with a mill of 
its own, it is understood that the Chambers-Fer­
land has been obliged to pass up a large tonnage 
of rock containing values which it could not af­
ford to mine and ship. The Northern Customs, 
with its mill situated in close proximity to the

MINING SHARES
wan gold camps has rendered advisable develop- 

of power at this point, which is only twelve
It is ex-

is the accumulated experienee of more 
than ten years ol practical mining 
work in Northern Ontario.
Write us for details concerning any 
company in which you may he interest­
ed.

ment
miles from the end of steel at Elk Lake, 
pected that power will be available by the fall of 
1920. It is said that between 4,000 and 5,000 horse

HOMER L. GIBSON & CO.,
703-4-5 Bank of Hamilton Bldg., TORONTO

The distance from In-power can be developed, 
dian Chutes to Matachewan is fifteen miles and
to the Gowganda camp twenty miles.

According to a report from Timmins, some of 
directors of the Hollinger Consolidated Gold 

not in favor of increasing dividend dis­
cent every four weeks as 

It is

property, could handle the proposition with com­
mercial success. One of the chief obstacles met 
with in connection with the closing of the deal 
has been the fact that The Chambers-Ferland has 
been obliged to pay royalties to the Ontario Gov- 

The matter was placed before the de-

the 
Mines are
bursements to one per
compared with eight weeks as at present, 
understood that President Timmins is desirous of 
building up a much larger surplus before placing 
the mine on a dividend-paying basis that would

CONSULT US 
ABOUT
MINING INVESTMENTS

ernment.
partaient, and it is probably one of the first im­
portant questions relative to the mining industry 
concerning which the new minister has found it 
necessary to pass judgment, and upon which ac­
tion future cases of a similar nature will refer 
back to as offering a precedent.

the present organization to the full limit to 
The minds of the directorate seem to be

Our knowledge of the gold and silver mining 
stocks is first-hand and authoritive. THE 
MINING DIGEST, published bi-monthly, will 
keep you in touch with the latest develop­
ments in these fields.
Mail the coupon and receive a copy regularly; 
also maps of the Porcupine and Shining Tree
Gold areas.

tax
meet.
fixed on a conservative policy, and as a matter 
of fact it is said that an adequate number of men 
is not yet available, the mine being held down to 
about two-thirds of its capacity.

According to late information, costs at the Dome 
Mine have been reduced to less than $4 a ton, am­
ounting to less than fifty per cent of the value 
contained in the grade of ore now being treated. 
Mill heads are said to have averaged upwards of

Now, however,

F. C. SUTHERLAND & CO.The Wasapika Mine in the West Shining Tree 
district is said to be planning to consolidate with 

Under the terms of the
STOCK BROKERS

MEMBERS STANDARD STOCK EXCHANGE
12 King St. E.,

TORONTO

three adjoining claims.
$8 a ton during recent months, 
with costs reduced considerably it will be possible

millionthreeproposed consolidation an extra 
shares will be at issue and with an additional two

211 McGill St. 
MONTREAL

to reduce mill heads to around $6 a ton, thus leav-
Running

- COUPON---------------------------
Please send me THE MINING DIGEST regu­
larly ; also Maps of Shining Tree Gold Areas.

One million shares willmillion in the treasury, 
be paid for the new property.

Reports from Cobalt show that while during the 
week ending November 22nd the ore shipments 

low, the shipments of bullion were compar­

ing a margin of $2.25 a ton net profit, 
at two-thirds capacity as at present (30,000 tons)
the net profit, even on $6 ore, would amount to

Addressthe $66,000 monthly required to disburse divi-
three

over
aends at the rate of 50c a share every

were
atively heavy, the Nipissing sending out two con­
signments and the Mining Corporation one, the months.
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International Nickel
their well-being. The effect of thisindustrial companies have made to increase

gift upon the ambitions of its workmen will
venture to suggest that the effect Stocks of MeritMining and

strides during the last decade in the way 
their employees, but it has remain-

bi
great 
of caring for great, but we

the mining profession may be even greater.International Nickel Company of Can- 
departure, in the form of 

four

upon
Many of the finest miners and smeltermen we 
have today were recruited from the ranks of what 
for a better term, are often 
men". The “school of hard 
character of a kind that is often denied those

ed for the
My Market Despatch contains the 
latest and most dependable news 
from the leading Mining Camps 
of Canada and the United States.

ada to introduce a new
annual scholarships for a complete

leading to a degree in science in the 
of Toronto. Queen’s, or McGill. The

three called “practical
years’ course developsknocks"
universities
scholarships which cover all expenses while at- 

university, are awarded on surrounded by moi e lux-whose earlier years aretending the chosen 
the result 
the minor 
the mining 
headquarters 
of the 
held, so
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have
the

Young men whoury and less industry.
toiled hard for their living and who know

of lack of training, upon winning

of competitive examinations among 
apprentices and sons of employees in 
and smelting division, which has its 

at Copper Cliff, Ontario. The first
disadvantage 
a scholarship of this kind will take up their tech­
nical course with a full understanding of its 
benefits, an ability to correlate theory and prac­
tice, and an energy that will not let slip any op­
portunity for acquiring a thorough 
of their work. We should advise those that tread 
the softer path to “watch their steps”; it is

annual examinations has already 
that the successful candidates may take 

of the coming academic year. It will

been

advantage
be observed that after the fourth year the corn- 

will be paying the expenses of 12 students payaisStandard Stock Exchange. ^

knowledge

pany
continuously. So far as we know, this gift is unique. 

Is the sort of thing we should have ex-
Company,

:

probable that in a few years these lusty young 
of the slope and the blast-furnace will be 

looming large in the mining profession.—Mining

but it 
pected from 
which has

WILLS’ BUILDING, TORONTOthe International Nickel 
already blazed an honorable trail for 

dealings with Its employees and

sons

and Scientific Press.notably generous


