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Ten 3
months Exports Imports Balance

G h ¢ @h t n n‘ t l B 1918. .. 1.002,5572,840 760,2‘39,091 +%2,3‘38,749

H H 1917 1,211,703,000 870,791,000 340,912,000 .
Banking, Insurance and Finance joi; - Cwaion exol0 a8 08000 ;

= VIREEE e . o 1915. .. 429,022,000 360,756,000 + 68,266,000
[STABLISHED 1881. PusLIsHED EVERY FRIDAY. 1914. .. 299,226,000 419,370’000 __120,1“.000
. WiLsON-SmiTH, Proprietor and Managing Editor. 1913. .. 322,648,000 563,855,000 —241,207,000
Office: 1912. .. 259,639,000 525,125,000 — 265,586,000

406408 LAKE OF THE Woopns BUILDING, Second Best October.
10 8r. Joun Srasuz, MowmAL. ‘he October statement, although revealing de-

Ansil Sesripten. ‘3_00 Smxlc,, E‘.’PY '_iq_c:n_“_ﬁ ﬁ:ases from blt()ithbeSepwmber this yeai:[ and ch’lt"ﬁr
Bl ‘& -y . rrg t year, cou described as satisfactory. e
lo""'l,u" "’"MY,' 1_“,"{'"““ 5, 98 balance of more than 54 milliors in favour of this bt
country is the second best showing this year, the 3

THE GENERAL FINANCIAL SITU ATION  recovery shown in September being tairly well main-
(Continued from Front Page). tained.  In all respects it is the best showing for any
of the various goods needed for this purpose will in October in the country’s history with the exception
the course of the next twelve months constitute an of October of last year.
important source of activity for Canadian industry Comparisons of Ucto
and commerce. While there will necessarily be a seven years follow:—
certain amount of confusion as munition workers Exports Imports Balance
are Raid-oﬂ and have to seek new occupations, and $129,004,438 $75,041,816 +$64,012,623
as the armies are disbanded, the vigorous Govern- 156,098,000 78,176,000 + 76,917,000
ment action which has been already taken in the 85,512,000 71,196,000 + 14,116,000
giving out of various orders for necessities, orders 50,055,000 39,610,000 + 40,025,000
which have been postponed during the war Eeriod, 45,588,000 80,115,000 + 10,770,000
and the preliminar{ steps which have been taken for 57,144,000 52,881,000 + 4,763,000
further measures ooking to the establishment of 35,180,000 61,040,000 — 27,260,000
rrr;:culi\mrym&orc:: ebepl:‘c(;:tg agge:mura: hs:idl:d]'; A classified list of the exports shows one striking
re-assuring. ; gain, exports of “‘animals and their produce” standing
While we are able to congratulate ourselves upon about 12 millions higner than in Uctober 4 yeat & 9
the sound position of the national finances at the and about 4 millions higher than in Seplember this
end of the four years' struggle—a position which is Year. The increase reflects a heavy outward move-
shared by all the principal Allied countries—it is of ent of dairy products in response Lo the shortage in
interest to mote the exactly contrary position of Great Britain. Grain exports, while showing a
Germany. Lately there has been panicky hoarding seasonal advance from the level of September, were
less than in October a year ago, and exports of

of currency in that country on a huge scale, and it is " by
estimated that, even apart from indemnities and manufactures, although bulking large at 64 millions,
debt is likely to total 45 also show declines. Comparisons tollow:

Eenaion charges, the state
illions of dollars at the conclusion of peace. he Oct. 1918  Oct. 1917 Sept. 1918

———————— =

ber exports and imports for

chief embarrassment lies in the neglect of the German - Mine, ....... $5,484,673 $7,668,525 $5,936,411
Government to im taxation to provide payment Figher . i 2363647 3,744,367 2,478'003
of even the annual interest charge, while the situa- l“orest'. o L 4',605',162 4,900,739 5.953',568
tion is also aggravated by the great expansion of - Apimals...... 20,629,712 8,679,265 16,488,176
currency. 1t is believed that even if German eX-  Agricul...... 31315614 45,604,815 16,165,760
change temporarily rallies when peace is established, Manufact ... 64,134,333 74,419,973 91,580,916
an ultimate relapse is inevitable, because of the Miscell 221 345 176,060 185,

probability of first recourse to the printing press for CABNABUSTTD pi AL ¢ Y

T Total........ 129,564,438 155,003,744 138,738,700

BALANCE OF TRADE NOW $242,333,74%. Record by hfonths. .
The net balance of trade in favour of Canada for ' The record of exports and imports by months this

the ten months ended October 31st was $242,333,749, year follows:—
a decrease of about 98 millions as com with the Exports lm_yort.s Balance __
$96,216,284 $60,677,414 +$35,5638,870 =

same period in 1917, but an increase of about 16 January.. .
millions as compared with the same period in 1916. February.. 86,361,617 52,206,448 + 34,155,169
ite recent contraction in exports and the March.. .. 99,854,987 87,255,698 + 12,599,289
favourable balance, it is worth noting that exports A "t PR :1_1.161,652 78,623,941 — 7,462,289
are more than three times the total of 1913, the last ay...... 19,002,039 89,809,083 —~ 10,897,044
year before the war, while the favourable balance is June. . . 108,509,788 82,094,786 + 26,415,002
of almost exactly the same proportions as the adverse Oy . x i 103,019,447 82,907,900 + 20,111,647
balance at that time. August. . . . 90,153,888 79,662,626 + 10,501,362
The detailed statement of October trade, now September. 138,738,700 71,469,480 + 67,269,220
,438 75,641,816 + 54,012,623

avalab;l(z‘ 'tl,‘lase“ the following results for the g\ut tfn October . .. -
mon! current year as compared with results kst e e
for the same period in the six preceding years: Total..... 1,002,572,840 760,239,001 242,338,749
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