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PROVINCIAL BANK OF CANADA
Proceedings at the Annual General Meeting of the Shareholders, held on 

January 22nd, at the Banking House, 7 and 9 Place d’Armes

TIh‘ Annual (Ivm ral Mvi ilng of (hi- Shareholder» of the I'rovlnrlal Hank of Canada was hold at the Banking 
Mourn', Place iVArmvB, on Wednesday, at noon.

Tin* President. Mr M. Importe, occupied thv chair, and amongst those present were: Messrs. Honorable Louis 
Beaubien. .sir Alex Laeoste, Alphonse Racine, G M ltoswortli, W. F. Carsley. L. J. (). Beauchemin, Dr. E P. La- 

1 hapelb M Chevalier. Thomas Prefontalne, jr.. IV M. McCaffrey, Seargent I*. Stearns. Charles Bruchési. Hon. N. Pero- 
deatt. II <1 Lajoie, G. N. Moneel. Alt St. Cyr, F. (luihord, etc., etc., etc.

Tin I ‘resident, having called the meeting to order, requested Mr. Tancrede Bienvenu to act as Secretary, and 
«fier that gentleman hud read the advertisement convening the Meeting, the I‘resident named MM Stearns and Charles 
Brin lies! to act as Scrutineers.

The General Manager, Mr. Tancrede Bienvenu, then r ad the Annual Report of the Directors as follows:

R.pirt oî th: Directors submitted to the Sharvholdcrs at the Annual General Meeting held on the
22nd of January, 1913.

<iK.NTI.KM KN.
We have the honor to submit to you the thirteenth annual report covering the business of the Bank for the year 

I'.ii:’ also the general statement as well as the account of profit and loss, up to the 31st of December last.
The business of the Bank last year was very profitable ami the results obtained permit your Directors to declare 

a dividual of six per cent. (6 p. c i per annum, while continuing the policy of Increasing the Rest Account and mak­
ing the reductions d« « med necessary for fixtures, furniture etc., and the allowance for the maintenance of 
branches.

Last y«ar we had the pleasure to Inform you that the first cost of establishment of branches or agencies of this 
M.mk hail h« • n completely written off; this Item represents considerable expense ami we believe Hut we should draw 
>uiir attention to tills fact at the present time In order that you may more fully appreciate the value of this com­
parative!) young Institution with He fifty branches

This year we have also tin- pleasure of announcing to you that It has been possible to provide a sum considered 
sufficient for rebate of Interest on unmatured Hills under discount on the 31st December last; this Item In future 
will Im« adjusted annually

Th< total amount of obligations due by your Bank to the public now exceeds eleven million dollars <$11,000,- 
000.001, a f;o I which should In considered very satisfactory since It proves the confidence which the publie lias In 
your Bank.

During the past year new branches have been opened 111 the following places: In the City of Montreal, Ahuntsie 
ami St Catherine Street Fast; St Andre Avellln; St. Barnabe; Ste. Ursule; Drummondvlllv; 8t. Malachie; Lauren- 
tide». I'y

I h«- branches and the Head Office of the Bank have been carefully Inspected during the past year. Moreover. 
In conformity with the by laws, the member* of the Board of Censors have, each month, verified and actually counted 
<‘\< r assets immediately available or on which loans could be made. The report of the Hoard of Censors will be read

It gives iih great pleasure to express our high appreciation of the valuable services rendered to the Bank by the 
«m ral Manager, the Inspectors and generally by nil Its Officers 

On behaif of the Director»,
l Signed l Il LABORTK. I‘resident.

REPORT OF THE BOARD OF CENSORS.
Presented to the Annual Ornerai Meeting of thr Shareholders held on the 22nd of January. 1913.

TO TDK HI IA R Kl IOLDKRS.—
We have the honor to present to you our report for the year 1912.
\s provided by the by-law, w« have held regular monthly meetings, and at each of these we have counted and 

x-iltl il securities guaranteeing loans made by the Bank am! also publie municipal ami other securities belonging to 
tin Bank held ns Invest .lient».

I he sum available from these securities ami loans, nd«icd to the moneys on hand and deposited In Bank, con­
stant h exceeded the sum required by your by-laws to meet demands of depositors.

in consequence, we have much pleasure In stating that your Bank lias been administered zealously ami with 
1 ' ' a,l<* ** ' hunter of rejoicing to witness Its rapid progress ami to see It taking Its place among the great
I’linn.ial institutions of this Country.

For tin* Board of Censors,
(Signed! A. LACOSTE, President.

(IKNKRAL STATEMENT OF THE BANK. Decani™ 31st. 1912
LIABILITIES

v te* <.f the Bank In circulation . . 
De|s»slts not In-nring In

ASSETS
SI.108,273.00 Specie, Dominion Notes ami notes and

cheques on other Banks, etc........................
Deposits with other Banka In Canada.

United States and Europe..........................
Deposits with Dominion Government to

■ecuro circulation...........................................
9,970,160 >6 Municipal debentures, oilier Isolds ami 

public effects authorized by law . . . 
CALL loans on stock* ami bunds

$1.396.139.64I2.ooo.7l0 51 
DepoM:» Inuring Interest 6,666,460.63 
Dm* to our European Cor- 

respond, nt
92fi.R22.43

1.31.1.999 M2 63,660.00
I mialmed Dividend . .
Quarterly Dlvi.lt ml pa>able 2nd January, 

1913...............................................
965 fit 2.H7M.664.41 

1.*76,386.60
16,000.00

$6,930.673 14 
6.339.7*0 21 

19.064 7R 
7,660.27

41.831 Ï4 
344,445 47

Total uf «ilillgiitlonB t„ thr oublie
CAPITAL paid up 
RESERVE FI Ml
Balance of Profits ami Um* carried for 

wanl.....................................................

$11.094,389 50 Current loans In Canada ami other assets 
1.000,000.00 Overdue debt» «loss provided for) 

675,000.00 Real Estate other than Bank premises .
Mortgages on real estate sold by the Bank 
Bank premlae*.............................................13,866 11

S12.tl83.2AA.ttl $ 12,<lH3.2AA.ft 1
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