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additions to paid-up capitals and rv~t funds made by 
the individual banks in the twelve months. Regard
ing the Hank of Montreal's addition to rest it "Vill 
be in recollection that the increase was due in part 
to the fact that the hank's premises were put down 
in last year's balance sheet at $4,1x10,<xm instead of 
ÿym.ixx) as previously, a portion of the increased 
visible assets being credited to re-t account. There 
was, in other words, a transfer from the secret 
reserve to the regular rest fund.

„f credit range from (> to 7, and even higher in 
yvnc cases. The pressure for funds for industrial 
and commercial purpises continues strong. Hankers 
and financiers have been much interested in the 
developments in connection with I .a Banque Inter
nationale. Under the circumstances the prospective 
absorption of the hank by the Home Hank of Canada 
meet «
prcs-cd on all sides much regret over the fact that 
tlic french shareholders have suffered a considerable 
|„ss from their venture in Canadian banking. It is 
unfortunate that first the Hermans and next the 
french should experience heavy losses in connection 
with investments in our hank shares. In Iwitli cases 
the European interests were powerful. And if their 
investments had been so handled as to give them 
satisfactory returns, there is no doubt the Dominion 
would have reaj-ed some im|K>rtant advantages. 
What has happened in connection with the Herman 
investments in the Sovereign, and with the French 
investments in the Internationale, has served to put 
impediments in the way of our securing new capital 
abroad.

with general approval. There is also ex-
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CANADIAN BANKERS' ASSOCIATION.
The annual meeting of this inqxirtant laxly ha>k 

place yesterday at Toronto. The afternoon meeting 
was devoted to a discussion of the question of the 
revision of the Hank Act. and in the evening a banquet 

held at the York Club. Sir Edward Clouston, 
Hart., retired from the presidency and was succeeded 
by Mr. I ). R. Wilkie, president and general manager 
of the Imperial Hank, Toronto.

The following arc the officers elected for the com-
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ing year :—
I Ion. I’residents : Hcorge Hague, Montreal ; Sir 

Edward Clouston, Hart., Montreal ; Sir Edmund 
W alker, Toronto.

I'resident : 1). R. Wilkie, president and general 
manager, lin|x'rial Hank, Toronto.

Vice-presidents: Hcorge Hum, Hank of Ottawa; 
Alex. Laird, Canadian Hank 1 i Commerce; E. L. 
I‘ease, Royal Hank; II. V. Meredith, Hank of Mont
real.

HON. O. E. FOSTER ON CANADIAN BORROWINGS 
ABROAD.

lion. George E. Foster, Minister of Trade and 
Commerce, speaking in London .after an address by 
Mr. F. Williams Taylor on Canadian 1*-mowings 
abroad, said that the fault of some of the Iamdon 
criticisms of Canadian finance was that they were 
directed to Canada as a whole, whereas they ought 
to lie confined to private or semi-private flotations. 
When Canada was in its infancy. Lord Strathcnna 
would remember that land was not saleable at fifty 

Here Lord Strathcnna interjx-sed.

Council: Messrs. E. F. Ilebden, Merchants Hank ; 
H. II. Stevenson, Oueliec Hank ; T. F. 1 low. Hank of 
Toronto; James Elliot, Moisons Hank; H. I’. Sclm- 
tlcld. Standard Hank ; W. Lavoie, La Hanque Na
tionale ; C. A. lb-gert, Dominion Hank; H. II. Hal- 
four, Union Hank ; II. A. Richardson, Hank of Nova 
Scotia; II. II. Mackenzie, I lank of Hritish North 
America ; James Turnbull, Hank of Hamilton; Tan- 
creile llieuvenu. La Hanque Provinciale; Colonel 
James Mason, Home Hank.

Secretary-treasurer: John Knight.

cents an acre.
"Yes. and jn-t outside Winnqx'g, too." Truly there 
had been a land boom in lorouto, but the fact that 
ibis city received an additional thirty thousand |*»pu- 
lation yearly must be considered before wild specula
tion could be alleged. N'olxxly who got into C.P.R. 
early would have any mi-givings, and it was his per
sonal belief that other lines would develop in theBANKS’ CAPITALS AND REST FUNDS.

With reference to the article api-earing in last 
week's issue regarding the growth of the banks' cap
ital- and rest funds between Septeml-er 30, 1911, and 
September 30, 1912, the following table shows the

same manner, perhaps not so quickly, but there was 
doubt but that Canada could take an increase in 

(x-pulation at the present rate for the next hundred 
years and find employment for all.

no

ps
rp

rr
-

:3
K
Êt

r:
:

5


