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large portion of the capital needed for the construction
of rallways in the young countries. There have, of
course, been periods, in which the States have been in
a position to repay some of the capital obtained from
this country, but these periods have been short and from
decade to decade the amount of our investments in the
U'nited States has shown large expansion until at the
present time it reaches the great sum of about £688,000,-
000, It should, of course, be recognizel that a part of
this sum, and no inconsiderable part elther, has resulted
from increment or from the employment of profits by the
undertakings in which the capital was place® to such
good purpose, and that the value of the original sums
invested has immensely increased. Of this great sum
nearly £600,000,000 is in raillway securities.

BRITISH CAPITAL IN CANADA.

Mr. Paish proceeds: —

With the exception of the United States, our
greatest investments are in the daughter States of
the Empire and in our great Indian possessions.
Excluding the United States......... Great Britain
has provided more capital to Canada than to any
other country and the rate at which the British
people are now increasing their investments in Can-
ada is so rapid as to be phenomenal.  The amount
of visible capital our investors have placed m
(Canada now reaches the great sum of £373,000,000,
and new supplies of visible capital are flowing to
Canada at the rate of over £ 30,000,000 a year. In-
cluding the invisible capital, that s, the capital
privately supplied for loans on mortgage, the pur-
chase of land for the conduct of private businesses,
ete.. the amount 1s probably nearly £40,000,000 a
vear. The amount of visible capital we have sent
to Canada in the last three years has reached
£100,000,000, Canada still needs a large sum of
railways

money for the completion of the now
under construction, and inasmuch as the Mother
Country is proud of the great progress of her

daughter, and is willing to supply her with all the
capital she needs to develop her resources, 1t
evident that our capital investment m Canada will
reach a much greater total in a few years. Prac-
tically the whole of the capital which has been
.pent upon railway construction i Canada has
heen provided by the mvestors of Great Britain
In the nineties, when our investors were suffering
from a feeling of distrust of other nations, n
Juding the colonies, the progress of Canada was
very slow, and the increase n her population rela-
tively unimportant; but in recent years the abihity
of Canada to obtain all the capital she needs for
the development of her natural riches has stimulat
d the growth of her population 1 a wonder ful
manner.
I'he total of £372,541,000, stated by Mr Paish
the amount of the visible investments of British
italists in Canada and Newfoundland, is made
y as follows :

15

Covernment £ 71,621,000
onleipal 17.327,000
Pallways 223,740,000
Banks R 4,180,000
Commercial and Industrial, ete 14,257,000
Fleetrie lighting and power 3,272,000
Finaneial, lan1 an investment 12,612,000
Cps anl water : A 743,000
Insurance P 246,000
Iron, coal ani steel .. 7.221,000
Vines .. T + 4 7,306,000
on 607,000
“hinpine 200,000
Tramways 5,808,000

Total T 2372,541,000
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amount of capital wihich the
has provided tor the British
wvs Mr Paish, is the
I'his total 1s made

The aggregate
Mother Country
Dominions beyond the scas, s¢
great sum of £1,554,000,000.
up as follows:

Canada and Newfoundland ..

Australian Commonwealth

New Zealand . . o

South Africa

West Africa e

India and Ceylon .. .. .. . o

Straits Settlements and Malay
States .. .. s e ve ss W

Miscellaneous British Possessions g

Beyond this the Mother Country has found a
great deal of nvisible capital for mercantile and
other purposes  Other nations have participated in
these investments of capital in the colomes and
possessions of Great Britain to only a very small
extent. Probably the greatest participation has
been in the mines of South Africa, but cven here
the total amount of shares held on the Continent
is inconsiderable in comparison with the quantity
held in Great Britamn. If 1t were possible, con-
tinues Mr. Paish, to make allowance for the hold-
ings of other countries in British enterprises on the
one hand and the amount of British capital private-
ly placed in the colonies and in India on the other,
the total would, T am convinced, be greater than
£,1,554,000,000.  Of this total we have supphied
about 483,000,000 11 the current year (1010 and
a sum of no less than £ 227,000,000 1m the past three
vears. The capital invested n the ( olot
excludimg  India,
realize the magmitude of this sum atoas
to recollect that the populations of the
where this great amount
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nes alone,

To
necessary
(olomes
u-l "\\t'lv

15 nearly  41,200,000,000

15 ivested are

small. To Canada, Australasia and South Afr-
ca, which possess a © mbined population of about
,‘u_(q»_aumu-! ‘u':‘\ ns, (;r('.ll |’u|1?‘||", }l.'\ |1||1111Hl
£1,100,000,000 of capital. In so far as the pro

perity of the British Empire 15 governed by the
amount of capital whn h the Mother Country s
able to supply to the Colonies and  to India, ats
future expansion pulation and m pre sperity
1s assured.  Never has Great Britain had so much
new capital available for investment in the Colomes

and in India, and never has she apphied money
so freely to the other nations ol the Empire as
has done in the past few vears I'he rapid pro
oress of Canada, the recovery in Australin, the

he

improvement n South Africa and the prosp nty
of India at the present time clearly show *how
potent are the influences upon the progress and
development of the Emuvire of the large amount
of capital with which the British people are o
so freely supplying those lands
The following show the 1 tinent £ Great
Britain in foreion countries out ide the B N
Empire :
1"nite ! Ftates £A88,075,000
Cuha 29 700,000
Phillpnines 202,000
Argentina 10 SON,000
Mexico . LANE000
Rrazil 000
chinl 000
Urnevny Non
Porn 4000
Vigeellancous Atierican Covptries 17.0%
Krein L8000
Turkey 220,060
Pev-t 3,757,000
Epain 18,808,000




