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on. The company is willing to let its local agent join 
in his individual capacity any rating organization he 
sees fit, but the Continental as a company will not, and 
will reserve the right to pay a contingent commission."

Financial and General.
The Latest Merger is one of produce packing 

firms in Ontario. It is stated that the merger has been 
brought about largely by the fact that among the 
-.mailer [tacking houses, competition has been so 
keen of recent years as almost to eliminate profits.

C. P. K. Earnings.—Earnings of the Canadian 
I'acifiic Railway continue on remarkable lines. Fol­
low ing is the statement of earnings and expenses for 
August :

United States Fidelity and Guaranty Com­
pany.—The annual ro|>ort of this company, whose 
home office is at Baltimore, Maryland, shows that 
marked progress was made during 1909. Assets at 
the close of the year were $5,145,720, against $4 
250,117 in 1908 ; cash premiums received, $3.'93.327 
against $2,61)2,412 in the previous year; manage­
ment exjienscs, 41).5 p c. of these premiums against 
51 2 p.c. last year and losses paid 32.5 p.c. against 
35.9 p.c. in 1908. So that there is an increase 111 
underwriting profit of 11)09 over 1908 of 51 pc. 
The legal premium reserve, calculated on the basis 
of the requirements of the New York Insurance 
Department, is $1,691,947 and thc C,U"" rcscrvc 
amounts to $850,530 The surplus of assets over 
liabilities was at the end of 1909, $512,807

July 1 to
Aug., 1910. Aug. 31, 1910.

............... $9,355,331.67 $18,124,545.99
.............  5,563,659.34

Gross earn.. .. 
Working exp.. . 10,948.254.07

7,176.291.92Net profits......................  3,691,672.33
In August, 1909, the net profits were $2,964,057.87, 

and from July 1st to August 31st, 1909, there
profit of $5,443,928.60. The gain in net profits 

over the same period last year is, therefore, for 
August, $727,614.46; and from July 1st to August 
31st, $i,732'3f’3-32-

United States Bank Clearings. A belated 
improvement appears in the current statement of 
hank clearings, although it is of moderate propor- 

A considerable loss continues it New York 
city and at some other leading centres, and this 
stiil reduces thc total below preceding years, but 
outside of New York the aggregate of exchanges 
exceeds both previous years with which comparison 
is now made. Total bank exchanges at all leading 
cities in thc United States arc $2,478,806,041, 19.9 
|wr cent, under a year ago and 64 |ier cent, less 
than in thc corresponding week in 1906. Outside 
of New York there are increases of 2 3 and 20.7 pet 
cent., resjiectivcly. Average daily bank exchanges 
for thc year to date are compared below for three

was a
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There are Many Ways of getting hold of 
prosiiccts, hut 1 think that most insurance com­
panies have over-looked thc best way, which is 
advertising, or publicity. Advertising is nothing 
but salesmanship The two arc identical, except 
that in advertising you are talking to thousands 
< f people at a time, while a salesman usually talks 
hut to one or two people at a time. In other words, 
advertising conducts a public school while sales­
manship gives individual lessons........If the projier
advertising was done, men would be made to see 
that insurance is not a luxury, and that the life 
insurance man is not a bore, hut, on the other 
hand, that life insurance is a necessity and that 
a life insurance agent is a friend Hugh Chalmers, 
president of Chalmers Motor Company, before 
Convention of National Association of Life Un­
derwriters. petroit, Mich.

t lulls. 1

years :
1906.1909.1910.

. $394,2*7.000 $496.288,000 $478.590.000
. . 374.257.000 
. . *472 946,000 
. . 47S.073.000

September ..
August • • .
July................
2n Ï Quarter .
1st Quarter .... 553,619 000

One of the Two "George E McNeill Medals" 
awarded for heroism this year by the International 
Association of Accident Underwriters has been 
bestowed upon a Canadian, Mr. Thomas Rey­
nolds, of* North Bay, Ont. Mr. Reynolds is a 
passenger conductor in thc employ of the Canadian 
Pacific Railway. On January 21, 1910, one of the 
cars of thc train of which Mr Reynolds was con­
ductor became derailed and fell over a bridge into 
a river. Although considerably injured himself, 
he dived into the icy water of the river, broke 

window of the car, assisted some of the

470.846.600 449,986.000
465.691.600 425.723,000
482 6:16,000 457.380,000
460,628,000 515.398,00:1

> *
Insurance Items.

A Large British Fire Company is seeking an 
i!!-|x-vtor for thc Province of Ontario through our 
aihcrtisement columns.

The Winnipeg Fire Insurance Company lias 
increased its capital from $115,000 to $200,000. 
The new stock, $85,000, was taken up by the pre­
sent shareholders of the company.

At the Convention of the International Asso­
ciation of Accident Underwriters at Bretton Woods 
it was reported that the Law Union & Rock lnsur- 

Cotupany (Canadian branch) and the London 
& I ancashire Guarantee & Accident Company had 
joined thc Association during thc year and that 
the Ocean Accident 81 Guarantee Corjioration 
Canadian branch) had retired.
The Continental and Canada.—There has lieen 

some curiosity as to the policy of the Continental In- 
Comparty for Canada and underwriters will 

lie interested in the statement made by President 
Henry F.vans to the Journal of Commerce and Coni- 
tn mal Bulletin as follows:—"The Continental as a 
company will not join the Winnipeg Board of l ndcr- 
wntvrs or the Canadian Fire .Underwriters' Associa-

open a
passengers to get out, afterwards climbing on top 
of the car and breaking a way through for those 
who remained in it As a result of thc exposure 
and injury received Mr. Reynolds was disabled 
for many weeks. The committee took into con­
sideration the fact that those persons whose 
regular paid employment requires acts of 
heroism in the line of duty are excluded 
from the honour of receiving one of the 
•George E. McNeill Medals," and was convinced 
that Mr Reynolds’ rase was not included in [his 
exclusion, as it could not possibly lie construed to 
he a part of his regular duty to take thc great risk 
which he did. Mr Reynolds' bravery has attract­
ed widespread attention. He has had the honor 
of having conferred upon him by the late King 
Edward VII. one of the Albert Medals, being the 
first Canadian to lie thus distinguished His
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