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ance Company and the Legal and General Assur- w ^ [ ^Besides visiting the field
ance Society of London, England. The Policy- N ^.Moberly was
holder says: The first definite ^“puM^ent is ^ some consideration to a subsidiary fire 
that an agreement has been made between the a g mg Mnrthprn exnects to ooerate
directors of theGuardianand £e^^dGen- ““Si very shortly. Mr. Moberly states that 
eral under which there shall be an exchange oi of optimiam prevaihng generally

W-t the Weet. whieh R buuhd te duvGop

powers to write fire and accident in addition to life 
business to which class it has hitherto confined 
itself, and this Company took the novel step of 
ceasing to write with-profit business and of confin­
ing its energies to non-profit business, These de­
velopments certainly gave the impression that no 
thought of a fusion was entertained by the man­
agement, but the unexpected is the order of the 
day in these exceptional times. On the other 
hand, the Guardian has shown great activity in 
recent years. No so long ago it obtained control 
of the Reliance Marine Insurance Company, and in 
July it floated the Guardian Eastern as a sub- 0f living with more 
sidiary. The capital of the Legal and General is conclusion of the “Insurance Post.” They are as 
£1,000,000 with £160,000 paid up, the shares much interested as any others in having the high 
being £50 each on which £8 has been called. On cogtg reduced| but they fear an increase in the
the other hand, the Guardian pmd-up^pitol, apart moral hazard if price8 take a materially down-

w„,d,te„d. The underwriters believe that with
Guardian shari* are steady at £10 each, and rising prices much of the moral hazard was elim- 
Legal and General shares at £43. There is no inated, as owners of property realized that their 
doubt that the Legal and General has wonderful gooda m,ght be worth more than the money, espe- 
connections, and the impression was that it would in view the steady reduction of the pur-
be very successful as a composite office after such of the doUar> jf prices begin to
a long career of wonderful success as a purely life Lnaa 145 ^
ifa surpSfto thefiiuîSworld. (toe thing figures and see loss ahead of them may be more 

is fairly evident, the fusion of so many tariff disposed to “sell out to the insurance companies 
offices will play into the hands of the numerous by having a convenient fire. These factors re- 
non-tariff companies which have been formed dur- quife uj ^d farseeing underwriting and loyal 
ing the past few years. As yet, nothing has been üon on the part of the local agents.—Un­
announced beyond the formal statement that the .
Legal and General and Guardian are joining forces, derwriter Report^____________
When the terms are given we shall refer to the ^ ^ have reaulted i„ large
matter agam. ]osa of ufe and property. The explosions in the

“The Guardian of recent yearshas been noted ^ gtarch works, Cedar Rapids, Iowa; of the 
for its progressive policy in Canada,_and theicom cleVator, Port Colbome, Ontario;
manding position it has assumed in fire h M elevator at Kansas City, and that of
while the Legal and General occupies a posi^n ^ ^Vompany, Buffalo, were conspicuous
in the front rank among hfeeompamam Grea examp]e8 ^ hazard is inherent in grain stor- 
Britain. The cmnbinedfunds of bo pa flouring mills, starch mills, confectionery
exceed $100,000,000. —Editor. manufacturing, certain kinds of wood-workers and

q other sorts where fine dust is a feature.

Mr. G. E.
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very materially in the near future.

Mr. E. Roger Owen, General Manager, Commer­
cial Union, who has been on this side for some 
time, will sail for home from New York to-mor­
row per S.S. Mauretania.

Mr. R. Hill Stewart, General Manager of the 
Caledonian, is sailing for home by the same boat.

MORAL HAZARD GIVES CONCERN 
Fire insurance companies are watching the 

efforts of the Government to reduce the high cost 
than ordinary concern, is the

down people who have stocked up at highcome
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