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shall be called on by the Board of Directors, to take the place of any of
its members who may have resigned, or been hindered from attending,
or who may be absent.

13. The members of the Board of Directors and the Commissioners
shall be appointed for the period of five years, and may be re-clected.

The Board of Dircctors shall appoint and may dismiss the Treasurer
and other employces of the Association.

In order to be qualified to be a member of the Board of Directors, it
is necessary to be a holder of at least twenty shares.

The members of the Board of Dircetors shall be responsible for the
faithful {ulfilment of their duties and nofurther ; and they shall not by
reason of any acts in the performance of their duties as Directors incur
any personal liability for the fulfilment of the engagements of the Asso-
ciation. :

Judicial actions shall be prosccuted in the name of the Association,
which it shall be the duty of the President to bring.

The Stipends of employees shall be fixed by the Board of Dircctors.

The members of the Board of Directors shall receive no salary, but
an indemnity may be granted them at a general meeting.

B4. The General Meeting stands convened, as of course, for the first
Wednesday in the month of February in every year, beginning in tho
year next following the first General Meeting, at the principal office of
the Association.

83, Extraordinary gencral meetings may be convened by the Board
of Dircetors, or on the requisition of a number of Sharcholders possess-
ing collectively more than a moiety of the shares of the Association; but
two months previous notice shall be given of such meeting, in such
manner as may be determined on for the first general mecting,

6. The resolutions passed at such General Mecting shall be taken
by = majority of votes, and by ballot, and shall be valid, whatever may
be the number of Sharcholders present.

B7. The dissolution of the Association may berequired and declared
only in counformity with the following forms :—

1. The General Mecting shall be convened for the purpose two wecks
previously, reckoning from the date of the first publication of the notice
thercof ; and such notice shall be given in conformity with the provisions
made for the calling of a general meeting.

2. A number of Sharcholders possessing collectively at least two-
thirds of the shares of the Association, shall be present when the question
of dissolution is mooted, either personally or by their proxies.

8. In casc the Association shall be dissolved, the general meeting
shall appoint five Commissioners to wind up its affairs, who shall be
Sharcholders possessing each at least twenty shares. ‘

The said Commissioners shall. proceed in conformity with the con-
ditions on which the Loans have been made and cffected, and according
to the common law ; and shall render a yearly account, until the cntire
business of the Associaticn shall have been finally closed.



