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The IONTREAL GITY and DISTAIGT SAYINGS BANK.
FIFTY-EICHTH ANNUAL REPORT.

MoxTrEAL, May 2, 1905,

To the Shareholders,
Gentlemen, ‘
Your Direclors have pleasure in presenting the

Fifty eighth Annual Report of the affairs of lhv_ Bank, and
of the result of its operations for the year ending Decem-
ber 31st, 1904

The net profits for the year were $14837812 and the
balance brought forward from last year's Profit and Loss
Account 37770837, making a total of $226 086 49, From
thix amount have been paid two dividends and bonus, and
$100,000 Lhas been carried to Reserve Fund, making the lat-
ter $800,000, leaving a balance at the credit of Profit and
Loss Account of $26,086.49 to be carried forward to next
yoar.

The number of open accounts on December 318t las, was

TOART, and (he average amount due each depositor was
22244
Ax Intimated in our last report, a branch was estab

lished during the year, at the corner of Ontario and Mai-
sonneuve Sireets, for the accommodation of our deposi-
tors In tha. district, and another branch will be estab-
lished  during the present month, at the corner of St
Lawrence Street and Pine Avenue, where a building has
already been secured for the purpose.
Ax usual, a frequent and thorough Inspection of the
books has been made during the course of the year.
The Repor. of the Auditors and the Balance Sheet are
herewith submitted,
Your are invited to elect Directors and Auditors for the
current year,
W. H, HINGSTON,
President.
ASSETS.
Cash on hand and in chartered
fanks .. os ou weae e §5,600510
Dominion of Canada Govern-
ment Stock and accerued in-

73

terest o sa as . e os 087018 5O
Provinclal Government Bonds. . 403,807 43
Chy of Montreal, and other

Municipal and School Bonds

and Debentures .. . 6,

Other Bonds and Debentures., .
Sundry Securities,, .. .. .. ..
Call and Short Loans secured
by collaterals .. .. .. .. ..
Charity Donation Fund, invest-
od in Municipal Securities
approved by the Dominion
Government , | o e e

2321 50
320,837 25

6399518 61

180 000 00
e $17,965,439 93
Pank premises (Head Office and

Seven  Branches) .o 8 450,000 00
Other Assets | o 12,466 46

462 466 44
$18.427 906 39
LIABILITIES.

TO THE pUBILIC

Amount due Depositors .. $16.643.365 99
- Reesiver-Gen-
. PO . v

Amount due Charity Dona-
tion Fund

Amount due
counts

93,341 &6

e 180,000 00
Open Ac-
P 85,112 05
~— $17,001.819 90
TO THE SHAREHOLDERS:

Capital Stock (amount sub-
soribed  £2,000 000) A
copaid up £ 600 000 00
. 800,000 00
26,086 49

l!mu-r\v Fund
Profit and Loss Account
£1.426 086 49

$18.427 906 39
Number of open accounts o b bR s TR
Average amount due eich depositor. ..., $222 44,
Audited and found correct,
JAS. TASKER
A. CINQ-MARS,

:‘ Vuditors,

A P LESPERANCE,
Manager,

NEW YORK INSURANCE LETTER g

New York, May 2 1905,
The numerous fire insurance agencles in this par; of the |
country which make a specialty of placing surply. line jp.
surance in foreign companies, and others not regyl
authorized to transact business are interested ip the Wil
before the New York Legislature to prohibit surplug fp.
surance, unless the company writing the policy hag de-
posited 850,000 with the Superintendent of Tusirangs,
Thix bill, should it pass, will interfere greatly with the
mercantile business in this state, because it wil) make .'
Impossible to cover the large values which Cannot now he
provided for in regularly authorized companies It s
hardly likely that the bill will pass, but it Is the gn“’
tendency now to hold insurance companies to g strict gge
countability through Legislative mieasures, and there |g yo
knowing what foolish measures ignorant ang fanatical
Legislatures might be guilty of.
In this conneciion it may be noted that the fire Insup.
ance business in this city has been unusually good, the
preminm receipts being mnlldu‘lﬂgquoved over last
year, while the losses are lighter, The prospects alsg of
general business are excellent, and there fs every
(0 hope that this favourable condition wil) continue,
The Equitable Life troubles are being thoroughly aireq
in the daily papers, and the scene changes so often that
It 15 hard to know at one time what conditions may pre-
vail in another day. The whole present trouble was start.
ed by a desire for control on the part of one or two off
clals, and that is still the real aspect of the case. In
meantime the great soclely keeps on with its regular
business, receiving and paying out large sums of money
every week. Of course the talk of recelvership, and eg
pecially any hint or idea of insolvency, iy absurd, and no
policy-holder need have the slightes: apprenension as to
the safety of any funds which he may have invested,
Life insurance men are interested in the statement that
four of the large companies are advancing rates on thefr
non-participation policies, that is to say, policies which
mature for their face value only, and do not entitle the
beneficiary to receive any dividends. The Increase iy
from 3 to 6 per cent. on ordinary life policies, and on
limited payment and endowment policies somewhat less
This step is doubtless taken on account of the higher pg.

serve made necessary by the slow but perceptible dm“
in rates of interest,

NOTES.

The opening of the new building of the Muiual Life n
the City of Mexico was the cceasion of a pleasant exchangs
of friendly feeling between the officials of the company
and the President of the Mexican Republie, l’mld‘"
Diaz was in person present at the ceiemonies, and ex
pressed approval of (he handsome and useful vhlrm-m“.
the building Wi
Manager J. J. Guile, of the Sun Insurance Office, has e ]
turned to New York after a brief Southern trip, g
Manager Charles H, Post, of the Caledonian, sailed for
Europe on the 27th ult. to attend the cen.ennial celebmss
tion of the company at the home office in Edinburgh,

. 8. Manager Theodore W. Letton, of the Prussias
National [usurance Company. and President Willlam #
any, "

Duiton, of the Fireman's Fund Insurance Comp
cently safled fer Europe from this port,
High approval is expressed at the appointment of
:‘ C, R(“Irm«xllnly. for several years president of the i
ampshire Fire Insurance Compan J, 8. Manager
of the Royal Exchange. e B '
Mr. Cecil B. Shallcross, manager of the Royal Insu
Company, was recently married to Miss Laura J. Post, |
daughter of manager Charles H. Post, of the Caledonian,
QuERIST



