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The numerous Are insurance agencies in tills

FIFTY-EICHTH ANNUAL REPORT.
Munthk.u, May 2, lie if, par, of tbt

«•ountry which make a specialty of placing surplus line in. 
surance in foreign companies, and others 
authorized to transact business are Interested In 
before the New York l egislature to prohibit

To the Shareholders, 
Gentlemen. not ' Kularly 

’he Mil
, .V . sll,i'hiH In.

surance, unless the company writing the policy his de-
is ml ted $60,000 with the Superintendent of 
This bill, should It pass, will interfen»

Your IHree ors have pleasure in presenting the 
Fifty eighth Annual Report of the affairs of the llauk, and 
of the result of its operations for the year ending Decem
ber 31st, 1S*04

The net profits for the year were $148.378.12, and the 
uilanvo brought forward from last year's Profit and Low 
Aitoud; 177,708.37. making a total of $226,080.49. From 
this * mount have been paid two dividends and Ismus, and 
$100.000 ins been tarried to Reserve Fund, making the lat
ter $800,<100, leaving a balance at. the credit of Profit ami 
I oss Account of $26,086.48, to Ik* tarried forward to next

Insurance.
greatly with the

mercantile business in this state, ht «cause It will 
Impossible to cover the large values which 
provided for In regularly authorized 
hardly likely that the bill will pass, but It Is th, get** 
tendency now to hold Insurance companies to a strict nc- 
• ount ability through Legislative measures, and there |* ^ 
knowing what foolish measures Ignorant 
l egislatures might be guilty of.

In this connee.Ion it may be noted tiiat the tire insur
ance business In this city has been unusually 
premium receipt* being considerably. *wov, d 
year, while the losses are lighter. The 
general business are excellent, and there Is every ,val01 
to hope that this favourable condition will continue 

The Equitable Life trouble* are being thoroughly aired 
in the dally papers, and the scene changes so often Uist 
it ht hard to know at one time what conditions 
vail In another day. The whole present trouble 
«•d by a desire for control on the part of one 
dais, and that Is still the real aspect of the 
meantime the

make It
cannot now be 

eompanlw It It
year.

The numlsT of open accounts on Devrmlier 31st la*, was 
74 4*7. and the average amount due each depositor was 
$222.44

As intimated In our last report, a branch was estab 
Il»hed during the year, at the corner of Ontario and Mal- 
sonneuve Streets, for the accommodation of our deposi
tor* In tha. district, and another branch will be estab
lished during the present month, at the corner of St. 
1 awrviire Street and Pine Avenue, where a building lias 
already Im*cb secured for the purpose.

As usual, a frequent and thorough inspection of the 
IsNiks ha* been made during the course of the year-

The R« i» r of the Auditors and the Balance Sheet arc 
herewith submitted.

Your are Invited to elect Directors and Auditors for the 
current year.
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W. H. HINGSTON,

Prtnidnit.
ASSETS.

Gash on hand and in chartered
Ranks .....................................

Dominion of Panada Govern
ment Slock and accrued In
terest ......................................

Provincial Government Bonds.. 
VLy of Montreal, and other 

Municipal and School Bonds
and Debentures...................

Ollier Bonds and Debentures..
Sundry Securities.........................
Tall and Short I^oaus secured

by collaterals........................
Charity Donatim Fund, invest- 

«*d in Municipal Scciirltle* 
approval by the Dominion 
Government............................

case. In the
great society keeps on with its regular 

buslnes», receiving and paying ou.‘ large «unis ol moi», 
every week. Of courte the talk of receivership and 
pecially any hint or Id,a of Inwlvemy, I. absurd. and no 
policy-holder need have the slight,'», apprenenslon », to 
the safeiy of any funds which he may nave Invested.

I.ife Insurance men are Interested In the statement that 
four of the large companies arc advancing rates on their 
non participation policies, that Is to say, policies which 
mature for their face value only, and do not entitle the 
beneficiary to receive any dividends. The Increase b 
from 3 lo B per cent on ordinary life policies, and on 
limited payment and endowment policies 
This step is doubtless taken

$1.660,51» 73

2,037.012 50 
403.807 43

6.271,431 81 
622,321 50 
320.837 25

6,398.518 61

somewhat leu. 
on account of the higher it- 

serve made necessary by the slow but perceptible decline 
In rates of Interest.

18u nun no
II7,965,13» 93

Pauk premises tllead Office and
Seven Branche* I...............

Other Assets.........................
# 450.000 00

12.466 46 462.466 46
NOTES.

818 427.000 30 The opening of the new building of the Mu.ual Uf, |„ 
the City of Mexico was the evasion of a pleasant exchange 
„r friendly feeling between the officials of the 
till,I the President of the Mexican Republic.
Diaz was In
prosed approval of .he handsome and useful character * 
the building

LIABILITIES.
TO THE mil It’

Amount due Depositor* .. $16,643.365 99 
Reeriver-Oi n- vompaqy

PreatfM
pprson present at the ce.ex.onies, and ei-

eraI ................................
Amount due Charity Dona 

Hon Fund ..
Amount due Open 

counts ..

93.341 86

180.000 00
Ac-

85.112 05 .Manager J. J. Guile, of the Sun Insurance Office, 
turiii’d to New York after a brief Southern trip 

Manager Charles II Post, of the Caledonian, sailed (or 
Europe ,,n the 27th ult. to attend the cen.ennlal celeh* 
thin of the

Iim re— $17,001,819 90TU THE SHAREHOLDERS: 
Capitol stic k tamount sub

scribed $2.000,000) . .
• • • paid up $ 6IKHIO0 00 

stto.ono ini 
26.066 49

company at the home office In Edinburgh.
8, Manager Theodore W. Letton, of the I'n.asiu 

Do o.ê* , °>mp*"-v “n'1 '•resident William I
V1'' * 'reman a Fund Insurance Company, re- 

(cntly silled for Europe from this port

XÏRJ'fcihïïSî"ComiN,,,y to * "■8 I
,Cedl 11 Rhol'croas, manager of the Royal Insurance ■ 

1 ompany, was recently married to Misa 1 attira .1 I'oat, I 
daughter of manager Charles H. Poet, of the CaledoaliV Imm 1

Rewerve Fund . . . .. 
1‘rofli and Ix>mw Account l

— $1.426.086 4!*

», , $18.487.900 39.Num tier of open accounts.............................. 74.487
Average amount due oich depositor ..... $222 44 

Audited and found correct.
JAS TASKER 
A CINQ-MARS. \ 1 mli torn.

A v. LB8PKRANCE
Manager.

i


