THE FOURTH ANNUAL GENERAL MEETING

OF THE

BRITISH FARMERS UNION INSURANCE (J()Ml"‘ANY.

¥ 3
Was held at the Company’s Office, Brantford, on Saturday, the 20th day of April, 1861, by
adjournment from the 2nd ultimo.
Mr. James Rutherford having been called to the Chair desired the Seeretary to read the following
: REPORT: i

to submit to. the Merb&rs of this Company the Fourth Annual Report and Financial Statement for the
nher last

The Dircetors beg

And during the same period there have been issued 83 Policies, o ring property to tho amount, of §64, 121, on which the
Cash Premiums amount to $672:30, and Promium Notes 81,254/60. The policies issned averaging 8652 each,

By reference to the audited statement of ucconnty, it will be parceived that there isa ‘balance of $1.230.156 due on the

A nent of whicl have prevented the Board liquidating the cluims on the Company for Fire

T

Afler mature ec mmh eration it has been thanzht dosirable to deduct the amount of all bl und ‘doubtful Notes on hand at
the end of the year, in order to show the actual‘ussets,  On referénee to the Balance shect the latter will be found to amouns
to 86,1420, aguinst whieh he total 1 ibilities are 81,578.40

The Board trust that the Members will promptly pay the sums due from them, the gamo being ample to cover all claims
aguinsg the Company. without having recourss t the levying an Assessment

Shortly after the publicition of the st annual Statement the.proprivtor of the Courier newspaper, published in Brantford,
allowed his paper to be used for several weeks in . by u mal writer, in q g the correctness of the Com
pany’s financjal and lezal position. [ ord ir ta test thd former, the Board plnml the while'of the Books and Accounts in
the hands of Aceountant, who, after a laborions and searching investigation, made his Report, confirming the statement =
of accounts subtitted at the last Annunl Gene,al Mecting. A to the logal question, souie purtics in Waterloo, whom the
Directors were eompelled to sue, defonded themselves by 0 ounsel, using, hm,;utcuwnh set forthein the Courier as a defence,
but without avail, as the Judge of that County decide Fin tavor of the Company, thereby following the course of the Judges
of Oxford and Wellington on previous oceasions,  n « suit brought subsequently in the Brantford Court against M1, Ifenr
Lemmon, the same was tried by a Jury, who gave a verdict in favor of the Defendant, on a point, the Directors nre advised,
they wholly misunderstood, and although a new trial was moved for and confidently relied on, even by theé major part of the
Jury thewsclves, (after the matter was oxplained to then), the Judge rofused it. Ha, however, states that
another action may bs brought in his Court, and removed by a writ of Lvruornn to one of the Supetior Courts. The Board
having subwmitted the matter to Mr. Daniel lir(mlm the Compauy’s Solicitor, obtained his opinion in writiog, and now lay
it befre the meeting. — As the question is of great importance, and is at present in w sery unsatisfuctory state, the Directors
have deemed it their duty to lay the facts befi the wmeeting, and recomnend solne decision being come to thereon. :

During the Sunmner sub-agencies were established at Snncoc Norwioh, Ayi, und Goderich, and a large increase of busi-
ness appeared certain, but the slanders of the Courier, pertin Muusl) re-| nvmu\d haviag found their way into the rural dis-
tricts, the Agents report that they find it difficult to overcome tham. The Directors, themsolves have every confidezce in
the wsefulness 6f the Institution, marked a« it has been throughout Ly carcful and economical management, and they venture

hope that a short tim: oaly will elipse before  larze amount of business will icorue.

21 rgrecably th the Ast of [neorporition are Messrs. J v Carroll and Waiter Renwick, and those
nlulml b\ the Direetors sincg the hss Anmual General Mocting, are Messrs. Janies Ruthorford, Benjumin ¥, prnnl and
William Melntyre, but wholare ull éligible for re-election.

Moved by Mer. Hoyt, Scconded by Mr, Searls, and

Resoloed,—That the Rej sport now road, anl gencral Stat ment lf Accounts as uu lited, be adopted and printed for cireu-
lation amotgst the Members; untl that th rc.-cummendmnn of the Solicitot to tuke further legal mensures appear to this
Mccting to be necessar} and proper to enforee pnyment of ull sums due to the Conpany.

M. I'hos. Rawlings having been appointed Serutitieer to receive the votes of the members prescat to fill up vacancies in
tie Dircetion, and hay g take.t the ballott, reported and declaréd that.—Mr. J. Ruruerporn, B. F. Suerarn, W. Mc-
Intvae, J. Carrory, and ‘W. Rexwiok, wero duly elected.

‘The thanks of the meeting were then voted to the Chairmid an, and the proceedings closed:

The Directors afterwards met aud elected fr. Rutherford  President, and Mr, Shepard Vico-President for the ourrent
year, and passed the following Regolutions :

Resolved,—That the resignation of the office of Secrotary by W. M, Gilbert be uceepted.  That the Board deeply sym-
pathize with Mr. Gilbert on his long contipued illness, and hope he will saon regain his health; and that the thanks of
the Board are due and are hereby lunlorul him for his zeal and attention nt all times sinco the formation of the Company,
in forwarding und promoting its interests.

Resalved,—That Mr. Thomas Rawliugs be und is hereby appoitited Seereuuj in successicn to Mr. Gilbert.

. JAMES RUTHERFORD,
THOS: RAWLINGS, President.
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