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EFFECT OF FREGHT

RATES DECISION

Given an Unfavorable In-

teapretation on The
Market.

NOT MUCH COMMENT
‘ROM THE WEST YET
Prices of R.and 0. Took 3
Decline--Rumors of Brush
with the Montreal Pow-

er.

(F. B & CO)

Montreal

McCURDY
April 9—The

stock markets was the
of +the railway commission upon the
western freight rate case. The deci
sion of the commission was interpret-
ed unfavorably by the market, al-|
though it is doubtful if such an inter-
pretation would have been placed up-
on it by the freight department of the
The announcement was ¢

claim of the west that t«
rates in the west,

east was discrimina

accept the
charge higher
mile than in the

tion against the west However,

number of local rate$ were reducec
in the west, Rates in atchewan
and Alberta, which app atly were

higher than in Manitoba,
ed to the level of the latter province
and other rates, such as on coal orig
fnating in the provinces,
ous family necessities were reducec
all the from 5 p. ¢. to 30 p. ¢
Through ain rates were l.nt touch
ed. The - west itsell has not yet
made much comment upon the
not having apparently fully
the importance of the announcement
The first thing to occur to financia
circles here and abroad was that the

as
a

big event mw
the past week so far as concerns the
announcement

t that the commission did not
per |

alon April- 11,

were reduc-

and on vari: ‘
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HOPE IT WILL BE

May not be so Serious to
Railways as Market Aec-
tion would Indicate.

Montreal, - April 9.—Some
hope that the rate judgment break in
G R
up shower. No one seriously believes

e dividend but the bears can hardly
pm blamed for making the best use
{of their opportunity to make good
their predictions.

From all accounts, however, the out-
come of the change does not seem to

ailways as the
made it appear

Such things
disturbing,

but soon pass as a

3 | factor.

Predicitions, both bullish and bear-
ket history of C. P. R,
aturally recalled by the recent per-
formance of the stock in realizing a

two \("lr\
recall that
made

instance
s of the Star
were then being
300

y | A0 For
financial fil
,| predictions
that it would go to

1912,
(‘{'\ n at that time a prediction
| was made as far back as March,
‘im. the stock would go to 250

A fresh crop of
in order, but both sides will likely
|1» 1t on Uu soft pedal until the situa-
is a little clearer

that

tion

1

BANKS CALL IN FUNDS
| LODGED ABROAD

CLEARING UP SHOWER

Outcome of Rate Change

people

will prove to be the clearing

quite so serious an affair for the
action of the market

are bound to be tempo-

{ish, have played no little part in the
which are

.| bearish prediction of 200 made months
ago the

The fact that the price crossed 250
brought to recollec-{

1906,

predictions is now

APPEARED THROUGH
MISUNDERSTANDING

News that no Subsidy will
be Granted Central Ry. of
Canada, a Blow to Com-
pany.

London, April 9.—In reply to the
Canadian government's letter re the
Central Railway of Canada’s prospec-
tus it is explained on behalf of the
company that the definite statement
that subsidies would be voted this ses-
sion appeared through some misunder
standing and that the statement in the
prospectus that a %urther grant would
in the ordinary course be voted this
session was perfectly cofrect, al-
though as the Daily Mail says the
company has now accepted Premier
Borden’s announcement that a sub-
sidy this session is not expected.

The Mail adds that this is a blow at
the company which it accepts with
what dignity it can.

The general view of financial edi-
tors is that the rates decision will hit
the newer lines hardly, and that their
chances of earning their keep are
seriously endangered.

A BRUSH BETWEEN
R.&0.&MONT POWER

Drive at Mont. Power Said
to have been Started by
Richelieu— Relations
Strained for Some Time.

Montreal. April 9.—According to cur

The Market Generally Un-
even Yesterday, with a
Heavy Undertone.

C.P.R, LOWEST IN '

SEVERAL YFARS
Canadian Pacific Sagged
to 198 5-8 — Principal
Movements in Market
Centered around Indus-
trials and Weaker Rail-
roads.

New York, April 9—The principal
movements in the stock market today
were among the industrials and weak-
er railroad shares, a number of which
declined sharply. The market as a
whole was uneven, with a heavy un-
dertone, Sentiment was bearish, and
the inclination of professional traders
to take the short side was expected
in the gradual falling away of values
which ultimately brought the list to
a lower level despite occasional ral-
lies.

Pressure. converged on steel, in
which a large proportion of the day's
business was tranasted. This stock
was thrown over in lots of 1,000 to 2,
500 shares. Traders regarded steel as
a particularly good short sale today
on account of the general belief that
the March tonnage figures, to be re-
ported tomorrow, will reveal a decided
falling off. Current estimates called
for a shrinkage of 300,000 tons or more
in unfilled orders. Reports of further
price cuts, and the suggestion of trade
authorities that wage reductions might
be necessary. Intensified bearish sen-
timent toward the steel stocks.

reduction in the freights was a bear :f‘:‘\:‘f‘f “_1"‘1'][?”"!:;‘ ?“‘r“;i:ﬂ'l“‘r:l‘;'k‘:‘ ‘(t; Shares of independent companies,
ish facter. Large quantities of stock g Moo s ,as well as United States Steel were
were immediately dumped on the mar- | . t Gi Sub ('l'ill Richelieu supporters. The story is that |, ...

€ 1S b I0E Yy o e s - it r & g .
ket and ce six to seven points "‘ lnh 0 bl :»ut“:; '\‘;lorx.pv'\flm;‘l\l‘l;o:x‘:::‘::xl}u?:ii 1‘1\i Forelgn selling started the market
The price of the stock fell below the| apg dr S ort = De- by gt 2 downward. Europe sold Canadian Pa-
level of the past two years and m‘ut‘: ers their S upy t i}:l ;‘x‘x'il“gi,t?\r}wt;o::);‘:T]\":;\T(x;:\rl;(:?tmg?y| cific, Steel and Kansas and Texas.
below 200, Since 1911 it has not been| oline 1 daris l“\'('llilll"'( 4 by Canadian Pacific sagged to 198%, the
so low. The market seems to have| cline in P . 2 \m,”"’ of RI"l‘]‘h;“ e heit bek ‘lm\eq for several vears. Kansas and
entirely ignored the fact that the com “0‘» CO]I“(‘(’((‘(I \\‘iﬂl 1)0., s said that relations have 0| exas was unloaded by Dutch hold-

mission has absolutely disallowed th
claim of the west, which claim appear
to have caused the greatest uneas
ness among the railway
Apparently, the railways
that they
rates and that the commission woul
so order. It would appear that stoc
market circles had not taken such
contingeney into consideration. It

even thought in freight circles that
voluntary reduction as seen in the otl

anticipate

er railways should be in a position |has been abandoned, the French Chicago, April 9.—Wheat—An ad-
to operate and to compete was among banks are m1~'\ ng new loans and f“r\\qm e extending to % in May deliv-
the matters contemplated by the C.|that purpose are endeavoring to ‘““'\";('r\ and to 3-8 to % in mnew crop|
P. R. It would only be expected under | the money market as easy as possible. | monMhs early was lost later. Short|
such circumstanges that the railways| “They are also

would feel less pessimistic over the  temporarily lodged abroad in order t0|ing the bulge. The early strength in
decision of the commission than would | give subscribe their support. It|corn was also a factor in the early
those who only considered the matter |may be .positiv declared tliat the|wheat situation. There has been no|-
from the bald standpoint of freight} ne in Paris exchange ot con- | buying of wheat here from the south-
rate reductions. Also, there is fear »d in any way with political con-|west and neither that section or the
that this may only be the commence- | sideration south has sent in any weather dam-|

ment of reductions, whereas it woul
eeem that the situation
cisely the contrary,
being practically given in the

to accept the claim of the \\(\l t
rates there should be on a ba
the east. At the end of the
fiowever, the market was very
on the break in C, P. R.
some of the crowd opposed to the F

& O. company traded in general weak- é . |
r.|changed from last night's closing, but|other years corn is too high and be-

ness and took advantage of the gene

companies, |

would have to reduce their|

almost pre-
assurance of ll\|~
fu
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s| Jitical Considerations.
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London, April 9.—Sir George l‘\hh

atist, in reply
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4| editor of the S
]\‘nwuur\ regardin
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{(110 nature of a surprise.
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2 |cline in the Paris Exchange marke
5 | recently says: ¢ .
a “The r on for the decline is this:

h- | Now that
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afterwards considerable weakness dé
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STOCK LETTER|

(F. B. McCURDY & CO.)

age complaints, In fact the reports
{ from that section or the south have |
fent no damage complaints. In fast
the reports continue highly favorable
as heretofore, so that a period of sea-
| sonable temperatures such
rsnson.lble to expect should increase
||wuri~h sentiment and cause a further
| decline.

Corn—We are still 'of the opinjon
“'lhut in relation to other grains and

al view that an important group was fore the May contracts mature lower

gelling out it R. & O. stock. At any|Veloved along the line, and prices|jevels should be reached.

rate, a large quantity of stock was|S0ld off to new low levels on this| Qats—Were firmer for a little time

thrown overboard and as the stock |movement. C. P. R i as low as|eaply while shorts were covering. Af-

has been acting badly of late there]l%8 98, while con vie pressurelter that they declined pretty steadi-

was little public support. Hence the|™3S kept up on which b“’}\“ll\ finding very poor support.

price fell away sharply and slipped be- below 62 "." the time since 1 -

low the recent low level. Par was sold at 61 14 in y. The Roc "\’Vf SR

reached and then 99 at which level Island isues were eak, also coing active than it had been for some days

the decline was arrested for the time to net low records, while M. K. & T.|prior to yesterday, it remained largely
8. Almost simultane on and preferred both declined | proiessional, and traders, seeing the

being at any

oug with the ‘line in R

& 0.

the probability

“v\'mntl on the preferred steck.

of the pasage of'! downward tendency

of the market,

‘hu..!c(l for soft spots all through the

&% "z an 'n decline 1

',\(x‘:;z:vry‘”;‘\‘l ‘I‘( I @ nri‘:e(.‘l 1‘"111;11‘1(1;1:?1‘ de \i*]‘?pt\ ir  Rumely, [list. Of genuine liguidation, however,

away & point on € 1 sale of 25 shares made a new low record. thm:e was but little. C. P. R. rallied

until fl(“” a recent level of around dard list, declines were|moderately after its early decline, as

s s and an open price of while considerable resist- 'dld some others, but there was at no
was down to 21835 1t exhibited by the Reading |time much snap to the rally, and the

around

place was h b

what was tak ab

: e | Total sales 271,000.
tween R. & O. wd Montreai Pow- level, & | by T X y
o e the formes \\ hile tradinz was somewhat mure! E. & C. RANDOLPH. AR A o Bt s il WO
thought the latter w leading a bear - e —
attack on it and retaliated an attack IONIRIAL OTTAWA. WINNIPEG. VA R AL -

on Montreal. Support, wever,
to: Power and the price advanced
221 before the end of the session,

Mgjting and brought into the mark
unwonted and certainly

pre-holiday activity, It is
felt, however, that these
ments have not been of a reassurir
character and an effort will

general

tion in the stock market.

F. B. McCURDY & CO.

——————

MONTREAL STOCKS.

(F B. McCURDY & CO.)
Open Hlx]) Low Clo
Canada Cement . %
Canada Cement Prd .
&nldhn Pacific .. .
Reserve
‘Dmt United. .
g: Steel .. .. .. .
. Steel Pfd. .. .. 91%
- Pom. Textile .. .. .. 9%
Jlis. Traction Pfd. ..

the market that

came

On
the whole the changes were quite ex-

unexpected
develop-

be put
forth to continue the unsettled condi-

95 2

, not far from Jlast night'

e

i, both of which held firm |general tone of the market was heavy

s |throughout the entire session.

ained for some time back \Q,
als did not come wholly Infipe gividend on the preferred would

| was forced down

| GRAIN MARKET &

rs, who feared that a reduction of
be made by the directors this month.

During the eight months' of the fiscal

| vear earnings om this stock have been

215 per cent. It
more than four

at the rate of.only

0il shares again weakened in sym-

.pnthy with' the decline on the curb of
‘\lotke in” the Standard Oil group.

| Both Rumely issues made new low re-
cords, the preferred losing four points.
The trend of the bond market was
toward a lower level, although some
| issues advanced. Rock Island collater-

caling in_ fund “’;u\ton\t was very well eliminated dur- ;uls fell a point to another low level,

Total sales, par values, $2,620,000.

IS LOOKED FOR
Car Shipments of Grain to
Montreal to Bay Ports

Heavy Alveady — New
Ogilvie Granaries.

Montreal, April. 9—The present out-

look in the Canadian Northwest
promising for seeding to begin by the
first of May. The weather of late has
been rather cold and the last snow
fall delayed operations for ten days.
Today, however,
somewliat brighter as the temperature
was rising and the atmosphere was
warming 0p. In some of the higher or
more protected sections where the
frost will leave the ground first some
spring ploughing and seeding may be
done late this month.
geason 1s anticipated is shown by the
announcement that navigation on the
Lakes will open betyen the 15th and
20th of April, Already car shipments | #
of grain from' Bay ports are
heavy to Montreal and special grain
freight trains are being run with full
loads to the Grand
here.

prospects

is

were

That an.early

quite

Trunk elevator

Outlining trade conditions in Cal-

W,
Company says:
crease its elevators in Alberta by
this year. We expect that conditions
in the west will improve steadily. A
goood deal depends upon the immigra-
tion and while Canada can hardly ex-
pect as much in this respect as in the
past there is evidently geoing to be a
heavy movement of settlers.”

A. “Black of the Ogilvie

gary and the west General Manager
Milling
“Our company will in-

15

“A large acreage was prepared last

fall,”

Staggered
Freight Rates Reduction
—Boom
rent.

said Mr. Black,

by

in Oil is

“and quite an
increase in agricultural produce may
be expected this year.”

DECISION A ‘SHOCK
T0 LONDON MARKET

News of

Cur-

London, April 9.—The stock market

Berlin was the chief seller.

The tone of the market is optimistic.
Further colonial issues are in prepara-
tion and will be offered after the holi-
A boom in oil is current. This
is regarded as a temporary feature.
There is also fair investment demands.

days.

has been staggered by the decision of
the Canadian Railway Commission in
reducing freight rates on lines west
of the Great Lakes. But the bull ac-
count is small here and the velume of
liquidation s small.

| phone Company.

INVESTORS
Maritime Telegraph and Telephone Company

i “: The value of this stock as an investment can

be

judged from
the following figures furnished by the Maritime Telegraph and Tele-

| The Nova Scotia Telephone Company, Ltd., had an increase of

subscribers in
1907
1908
1909
1910
1911

of 880
of 583
of 655
of 740
of 705

The Maritime Telegraph and Telephone Company, Ltd, had an
increase of subscribers in

1912 of 2153
1913 of 2379

The president in the fourth annual report -states that from pres.
ent indications this growth will be continued for some time to come.
Investors will do well to write for full particulars.

F. B. McCURDY & CO,,

MEMBERS MONTREAL STOCK EXCHANGE.

105 PRINCE WILLIAM STREET, ST. JOHN, N. B.
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ihia: gl )| THE RITZ-CARLTON HOTEL
Power 21% ;

Sherbrooke

offers the Comfort, Service and Cuisine of the
famous Ritz chain of

‘round the world, at rates to those
ot WW:’%’ :

Suut.Mow-l.

Hohkandmau:

3

of M

McDOUGALL COWANS

STOCIQ BROKERS

S. A. THOMAS

Dhelpiim'liawNewYork. Mm-.l.nd.uh..a.’e..
St. John Office 58 Prince William St,

Telephones Main 2828-2829

- Manager

:
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Opporiumlies

All indications point to a
scarcity of municipal del
tures towards the end ef th
year if present conditions con-
tinue. Practically all issues un-
sold, because | of the adverse
market situation of last year,
have been distributed to dis-
+ cerning investors.

" In ordinary times, the normal
flow of municipal expenditures
would replace the market with
new issues, But the civic au-
thorities' of Canada generally
have accepted the good advice
of their bankers, and propose
that the current year shall be.
one of municipal economy,

The average income yield,
which has been very high in the
Ammediate past;is gradually de-
clining. This serves to empha-
size the fact that Investment
in municipal securities has nev-
er been so wise, logical or at-
tractive.

ManchesterGuardian Confl-
ments on the Probable Ef-
fects of Freight Rates De-
cision on Grand Trunk.

P
London, April 9~—The heavy slump
in Canadian rails on the stock ex-
change yesierday was naturally attri-
buted to the lowered freight rates.
One or two observers note, however,
that Canadian railways themselves
were not greatly alarmed like the op-
erators on this side and assign a good
portion of these stocks weakness to
heavy Berlin selling consequent upon
the failure of the big German trust.
Touching the probable effect on
Grand Trunk the Manchester Guard-
ian says that should the decision be-
come operatipe that company may suf-
fer considerably as it can hardly be
sald at this moment that they are in
a strong position to meet an adversi-
ty of this kind and before long they
will have to face the burden Of heavy
guarantees upon Grand Trunk Pacific
bonds,

That line may be profitable” “but
some people assert that the opening of
the Panama Canal will' injure Cana-
dian railway companies because then
more freight will be seaborne,

S SR R S IR

PRODUCE PRICES.

We can offer excellent issues
yielding up to six per cent. Let
us send you our latest list,

Members Montreal Stock Exchange .
88-90 Prince William Street

8T. JOHN, N. B,
Also at Halifax and Montreali

Montreal, April 9—CORN—Ameri-
can No. 2 yellow, 78 @ 79.

OATS—Canadlan Western No. 2,
43 1-2 @ 44; No. 3, 48 @ 43 14,
FLOUR—Manitoba spring wheat

patents, firsts, $5.60;
strong bakers, $4
choice, $5.25 @ '$5.5

seconds, $5.10;
winter patents,
; straight rollers

Charlottetown Flectric

$4.70 @ $4.90; straight rollers, bags,
$2.20 @ $2.35.
MILLFEED—Bran, $23.00; shorts,
25.00; middlings, $28.00; mouille, mpany
$28.00 @ $32.00.
HAY—No. 2, per ton, car lots,

6% BONDS

These bonds are a first mortgage on
all the assets ol the company which
owns and operates the electric light-
ing service,
the city of Charlottetown, P, BE. L
Price upon application.

$13.00_ @ $14.00,
POTATOES, 75 @ 80.

Occupies the important position
of being at the same time the cen-
ter of the c¢oal mining operations
and the great blast furnaces of
the Nova Scotia Steel and Coal
Company. At Sydney Mines this
company operates five collieries,
150 coke ovens, a blast furnace,
four open-hearth furnaces and ex-
tensive repair shops, During the
past year the company has ex- P

pended large sums of money in - ~

T

Bank of Montreal Bldg,
St. John, N. B,
Howard P. Robinson, President,
Tel. Main 2424.

fmprovements and extensions.
We offer a block of the

8§ p.c. Debentures
of the Town of Sydney Mines in

lots to suit ‘hasers.  Pri

At il nestiviee s Sonis During the year just closed busi-

cation. = ness was the largest i in the history

fastern Securities Company ||of the company, which covers a
LIMITED period of 67 years.

Aussets are now over -$32,000,-
000.00.

Investment Bankers,
Caradian Bank of Commerce
Building, Halifax.
Montreal, P. Q., St. John, N. B.

Manager for New Brunswick

The Merchants’ Bank of Canada

Capital and Reserve Fund, $13,792,450.00
Saving Banks at All Branches. Absolute Security to Depositors

SAFETY DEPOSIT BOXES FOR RENT.

St. John Branch, - 58 Prince William Street
F. B. YOUNG, )

CIVIL ENGINEER AND LAND SURVEYOR,
Special attention to sub-division surveys, timber esllmntlng. dmuzht-
ing and blue prints, waterworks, sewerage, drainage, .etc,
109 Prince Wm. St,, 8t. John, N. B.
L'Phonc Main 2709-11.

J

T

LONDON GUARANTEE AND A€CIDENT CO., Ltd.

EMPLOYERS’ LIABILITY INSURANCE
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CHAS. A. MacDONALD & SON, Provincial Managers.

‘Phone Main 1538,

49 CANTERBURY STREET, S8T. JOHN, N. B,

AN

THOMAS BELL & CO., St. John, N. B.

PUGSLEY BUILDING, 46 Pllﬂcm STREET
Lumber and General Brokers
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.PRUOI, HEMLOOK, BIRCH, SOUTHERN PINE, OAK, mnu.
SPRUCE PILING pnd ORIOQDTID PILING.

without competition, in L

ATLANTIC BOND COMPANY, LTD,

Lest Ye Forget

Why not try us?

The Standard has the reputation of
doing the best Job Pnntmg mn tl'us city.

‘0.

The Standard Job Prinling Co.,

82 Prin.o Wm. Street. .t. John, N. B.

DomlTON TRUST COMPANY

“The P rustee.”  Paid up al and

$2,800,000, ~ Acts as Exsecutor, o feaa

Trustee and Receiver. Represented in St. John by

l. '. mm W‘l’. - = 42 Princess Street
——

P

>

Insiie in the “OLD NORTH AMERICA”
" A fire office continuously in business since 1792
JARVI& & WI‘IITTAKER Prnvmclal Agents
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+ Onions, Am, ,..

Country .... ..... $0.07
Butchers® . . , . « 0,10

Western . . . .. 013
~Beets, per bbl, ,,.. 1.50
Butter— .. i

b, . ... 010
Potatoes, per bbl .,.. 1.00
Turkey, per Ib, .... 0
Veal, per Ib, ....... 0.09

Fruits,

Apples, N. 8. . . . . 250
Almonds . 017

Brazils vevisy: IS
Bananas .... .....,. 2,00
Cocoanuts, sacks 4
Dat:s. new

Grapes, Malm 6.
Lemons, Merins . . . 0,00

o s 8300
orida . . . ¢ o o 300
Valencias .

4.40
Peanuts, roasted . . . 0.10
FPrunes (Cal) . 0.08
Walnuts . . . . . . 018

Groceries,

Yellow eye

Molasses ....

weanes 0.2
Peas, split, bags . . 8.60
Barley, pot . . « . . &

Choice sesded . . 0.09'
Fancy seeded...... 0.10}
Malaga cluster . . 1.35
BSalt, Liverpool, per
sack, ex store . . . 0.76
Soda, bicarb. . . . . . 210

Canned Goods,
Beef— "

Corned 28 . . o . . 4.00
Corned 1s . 2.35

1.36
0.90

CRC N

Beansg—
Baked .iee0 «
Btring « o o« » «

Clams . « « « ¢ « « 400
COrl « « « s « « » « 0971
Herrln:. kippered .. 4.40
Mackerel, kippered . 4.76
Oysters—

18, . ¢ o o . 1,60

Peaches, 88 ...coeve 2.00
Plums, Lomblnl « e s 105
Pompking . . .« « s « 085
Raspberries . .« 2.00
Strawberries . . . « 2,23
Salmon—

PInkS cooes veee. 4.

Cohoes . . £

Red sprlng os X
Tomatoes . . . . . 10T

Flours.

Manitoba ... ... 0.00

Ontardd ...is éesvas O
Oatmeal, roiled . . . 0.00
Oatmeal, standard . . 0.00
Provisions.
Pork, domes, mess.. 0.00
Pork, Am, clear .

Lard, pure ....
Lard, comp. tubs ... 011l

Fish.
Bloaters, boxes . . .
Cod—

Large dry . i

Medium . 2

Small .. d
Finan haddies . . . . 0.06
Herrings—

Gr. Manan, bbls . ., 0.00

Gr. Manan, halves 0.00

"Hippered, boxes . 0.00
Haddock . . « « . . 0.04
Halibut . . « . . . 010

Hay. Oats and Fe
Bran, ton lots, bags 26.00
Cornmeal, bags 1.60
Hay, car lots, ton, ./ 15.00
Hay, per ton . . . . 15,50
Middlings, car lots ..26.00
Mdgs, swmall lots,bags 29.008
Oats, car lots, bush ., 045
Oats, per bushel . . 047
Olls.
Royalitd « « « s « « « 0.00
Palacine . « « » . . 0.00
Turpenting .... .... 0.00
Premier motor gaso-
HDE .coos sescsess 0.00
Rawoll . « ¢ os o « 0,00
Bolledofl « . . . « . 6.00
Bxtra lard comp. . 0.00
Hides, Skins, Ete
Beef hides, green:. . 0.11!
Beef hides, salted . . 0,00
Calfsking . . . . . . 0,00
Sheep skins, (Dec,) . 0.76
Taliow, rendered . . 0.06

MONTREAL UNLISTE

(F. B. (McCURDY &
Morning.
C P R Notes—420 at 10
Tram Power—400 at 40;
National-Brick~~50 at 5(
w. C. Powar——lo akud0;
at 40,

Wyagamack—10 at 82;
Wyagamack Bonds—3) oo

Afternoon.

Tram Power—100 at 39%
W. C.Power—39 “at 40,
Wyagamack—50 at 32; 2

Close.

C P R Notes—150 bid.
Porcupine-~100 bid.
Tram Power—39% to 39’
Brick Bonds--78 asked.
W. C. Power—40 bid.
Wyagamack—32 to 323%
Wyasgamack Bonds—79 t
Carrlage Factories—27%



