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Petroleum and Maple Leaf
'Among Strongest lssues—

York market yesterday,
stockd dealt in on the Toronto MBx-
cha e W
ward /inclination, altho several issues,

Twin City, were distinctly

One of the features of the

ge was the transfer of a block
o) shares of Colonial Loan at 80,
pints above the previous high

Jevel of ‘the year, Next to Colonial {day

Loan, the largest turnover was in In-
ional Petroleum, ‘of which 400
changed hands. The stock

at 20.50, a dellar a share above the

dug record price, in recognition of
laration of a dividend of fifty

cents per share, but reacted to 19.75.

. Maple Leaf was also strong. and ac-

elling up to 1363 after opening

i and closing at the top price.
Cemefit was up half a point at 66%.
¢ shares were featured by
of Ottawa, 100 shares being

n at 206, ‘an advance of a point.

n City, which is undergoing a

pus raid in New York as part of
sistent drive against tractions

pding dividend on Canada
cargships common, the stock was
2 t 47%, and Brazilian wag

% to B2%.
. Th¢ war loans were less active than
he rule last week, with the bulk
g trading in the 1922 issue, which
#®% was off 3;.“ The other loans

day’s transactions:

3 Shares,
19573 war loans, $20,900,

' ‘BRINGING IN GAS WELL
3

IN P“!E’ ISLAND FIELD

Company te Start Another
ell Immediately on Lease.

———

-in a gas well at Pine Island,
na, and while official‘data as
production are not yet available.

it igvery significant that at 925 feet
the well developed a greater pressure
had previously been demonstrat-

'ed al a corresponding depth anywhere
district.  All arrangements - for

ale of the gas have been eom-

L e of six cents per ‘thousand
cubi¢ fest is being obtained. .
Ampther well is to be started imme-
on the lease, and it is expect-
ed tlat the income from the first well
will sufficient to- take care of all
the gxpenditure of sinking this, and
at tle same time make up the cost of
ginal drilling in-a 'short space
of time. Then, later on, the first well
will umably be brought in as an oil
well drilling the additional fifty to
one fhundred feet mnecessary” to “reach
the big oil stratum. :

The feature of the week in business
has en .the record retail ” holiday
-exceeding in wvolume any pre-
vious year. g
. In | wholesale - -drygoods- trade is
gniet; but preparations are being
maie for renewed activity with the
op of the mew year. No imme-
diag change is expected in woolens,
lin@gs.. or. .cottons, From Montreal
cont reports regarding*the forma-
tiodiof a Canadian Dress Association
on|ines similar to the Associated
Driss Industries of the United States.
Thwholc .ale groceries a seasonable
q173 ess prevails, with prospects of
reid in the sugar situation. Cerfain
lided of ‘canned goods and cereals are
igr, but in all other lines prices
ifirm. :
1 wholesale hardware there is. fair
mand for the country trade, but
¥ business is not-likély to show im-
tement until March.
In' wholesale leather and toots and
there is little change to note.
here is a fair demand at firm prices.
| In wholesale provisions, eggs Show
a digher tendency, new laid being
4 to sget, and selected storage
nding ready sale. Live and dressed
Yogx are firm, and smoked and cured
negts unchanged. The heavy demand
r“poultry keeps prices-firm.
Financial men fear that if com-
odity prices amd trade generally de-
eases the failures will increase, and
% very carefully looking after the
gular commercial Téquirements,
Failures are light.
dve improved, and "city
dve been satigfactory.
/The year closes with a very opti-
mstic feeling in all lines of business,
atd" merchants predict a bright fu-
toe for Canadian trade.

bk PETROLEUM DIVIDEND.

_The directors of the International Pe-
troltum Oil Co, met yesterday and de-
clated a dividend of 50 cents per share,
E‘ 10 per cent., payable as from tomor-

collections

ws date, This corresponds to a simi-
rdlividend declared last Jan, 31,

showed, in the main, an up- |

Remittances

- . ¥
Mclntyre and Kirkland Lake

Advance Sharply — Dome

; % : :

Sells Off in New York.
. The mining market yest give a
fioEd o T SRR advahscn paconaed
more: advances recorde
‘by Kirkland Lake, Moln Schumacher,
west Dome, Porcupine Crown and Bea-
ver. The (oell{xz is described as ‘“‘very
optimistic.” but it 1s féared in some
ayarters that 'some issues of doubtful
merit may be thrust unduly into the
foreground b{ their sponsors in the hope
of profitin; y the wave of bullish en-
thusiasm, - The total transactions yester-
reached about 84,000 shares, and the
evidénce of substantial buying power
was haile@ with satisfaction. The only
marked exception to the general rule
was Dome, which was under severe pres-
ure in New York and declined to 11.00,
lt.l':_'o locally there were no sales balow

11
The ltrenrth in MciIntyre attracted
more general attention, probably, than
did that in any other issue. Mclntyre is
usually considered ahout as reliable a
barometer as the market affords, and
the ease with which it advanced yes-
terday to 1.80, a' gain of & points, was
impressive. Kirkland Lake at 54 was
up 3 points; Lake Shore advanced 3%
to 98l and West Dome an even point
to 16. Schumacher wag more active than
usual, and after a strong opening at
32% moved up to 33 and closed at the
top, Porcuping Crown at 28%, and vi-
pond at 2415 were each up 1% point.

In the Cobalts the most outstanding
stock was Beavar, which not only ad-
vanced % to 41, but closed with 411
bid. The movement in Beaver was logi-
cal in view of the rise in the shares of
Kirkland Lake, which it controls. Crown
Reserve was again well bought, and ad-
vanced a’ point to 31. Timiskaming at
33wa s distinetly firm, showing a gain of
35 added to the sharp advance made
at the week end on reports that a divi-
dend wiil shortly be paid. Nipissing at
9.25 was around the high of the year.
La Rose at 29, a drop of 6 points, and
Mc¢Kinley-Darragh at 45, a loss of 1%.
were exceptions to the ¥engral trend of
the silver stocks. The former seems to

Rockwood Oil was also heavy, coming out
at 6, a lJoss of .

e

FALLING PRICES

R. G. Dun & Co.’s weekly review, is-
sued at New York on Saturday, says:
“The downward trend to prices in the
| cash markets for the principal commodi-
ties was strongly defined this week, with
the result that 31 declines occurred in
the 316 quotations received by Dun's
Review, .as against only 11 advances.
Altho receipts displayed no particular
\'increase, the 'Lclling off in consumptive
Y demand, due the extremely high level
of values, was reflected in considerably
lower prices for fresh butter andall grade
f eggs, but foreign requirements held
cheese comparatively steady. The grain
markets were irregular, unfavorable
weather for shipping reducing the ar-
rivals from the farms and causing ad-
vantes in corn and barley, while de-
créeased buying depressed quotations for
oats and rye, The removal of all re-
strictions ‘on grinding resulted in much
uncertainty if flour,"and prices were al-
most nominal. . In live meats, prior to
the holiday, slightly more firmness in
sheep contrasted with an easier feeling
in beef and hogs, the lattey reflecting
the- continuance -of liberal : arrivals, -but
Taté in the wéek there was some re-
covery, while in' provisions the moveg-
ments were erratic and about offsev
each other, without -any significant
change in any p et.- i the exw
ception of spelter, ‘the minor
tended downward.
mwoderately stronger and there was a
rise in hops, as compared with easibr
conditions in burlaps, hay, hemp,
oil, peas, silk, vegetables and maxiy
kinds of chemicals and drugs, !

"MONEY AND EXCHANGE.

London, Dec. 30.—Money, three per
cent. Discount rates: Short and three-
month bills, 3 17-32 per cent,

Paris, Dec. 30.—Trading was_quiet on
the bourse today. Three pér cent. rentes,
61 francs 55 centimes for cash. Exchange
on London, 25 francs 98 centimes.

Glazebrook & Cronyn, exchange
bond brokers, report eéxchange rates
follows : ) :

Buyers, Sellers, Counter,
N.Y, fds.... 19-16 1.39-64
Mont. fds... pazr, par.
Ster. dem... 483.35 483.55
Cable tr.... 475.80 484.46 14
475R§(§e in New York for sterling demand,

and

DULUTH-SUPERIOR EARNINGS.

Gross passenger earnings of the Du-
luth-Superior Traction Co. for the
third week of December amounted to
$33,419, against $36,033 a year ago, a
decrease of 7.3 per *cent. For - the
three weeks the decrease is $6183, or 6
per cent. For the year to date there
has been an increase of $54,257, or 3.5
per cent.

" UNLISTED STOCKS,
Supplied by Heron & Co.
w Bid,
48
60%
2%
%
34

"3d14
21

Abitibi Power com.
Brompton common
Black Lake com...... Vesis s
do. preferre
do. income bonds
Carriage Fact, com,
do, preferred
Dominion Glass ......
Maedonald Co.,
do, preferred
North Am. P. & P
Steel & Rad, com....c..u0.
do, preferred ...... ...
do, bonds
Voleanic Gas & Oil.....

14

be depressed by the prospct of litigation_ |-

metals |
Naval stores were;| Ames-Holden .

lard, |

Notice is hereby
- paid-up Capital Stoe!

The

1919, at twelve o’clock noon. *
By Order of the

Toronto, 22nd Nevember, 1918.

BANK

en that a dividend of three per cent. upon the
of this Institution has been declared for the
quarter ending 81st December, 1918, being at the rate of twelve per
cent. per annum, and that the same will be payvable at the Head Office
of the Bank and its Branches on and after Thursday, the 2nd day of
Janugry, 1919, to shareholders of record of 20th December, 1918,
e Annual General Meeting of the Shareholders will be held at
the Head Office of the Bank, in Toronto, on Wednesday, 29th January,

Board. .

.C. A, BOGERT, General Manager,

| Record of Yesterday's Mé}kefs

TORONTO STOCKS,

Ames-Holden pref, ........
Barcelona
Brazilian T, L, & P
Burt F, N common......
do, preferred
Canada Bread com.
C,.Car & F. Co.
do, . preferred
Canada Cement corm
do. preferred
Can, St, Lines com
do, preferred ..... S b 0
Can. @en. Electric..... veo 104
Can, Loco, com. 64
Canadian Sait
City Dairy com,
do,
Coniagas
Cons, Smelters
Consumers’ Gas ,,.......c
Crow’s Nest
Dome
Dom, Steel Corp, .........
Dom, Telegraph
Duluth-Superior
Mackay common ...
do. preferred
Maple Leaf com .
40, preferred .. Niivenes
Monarch common ..,...e., +..
do, preferred ........... 78
N. Steel Car com,
do, preferréd ...
Nipissing Mines
N. S. Steel com
Pacific Burt com, ........
do,
Petroleum
Porto Rico Ry, com
do, preferred

| Rogers common

do, preferréd ... ccco.-,
Russell M, C, com
do. preéferred ......
Sawyer-Massey ...... ..
do. preferred
Shredded Wheat com...... ...
Spanish River com
do, preferred
Steel of Canada com
do. preferred
Toronto Railway
Tucketts common
Twin City com,
Winnipeg Railway ........
Banks—
Commerce
Dominion
Hamilton
Imperial
Merchants
Montreal
Nova ‘Scotia
Ottawa
Royal

Loan, Trust, Etc,—
Canada Landed
€anada Permanent
Colonial Investment
Hamilton Provident
Huron & Erie

do, 20 p.c, paid
Landed Banking .....
London & Canadian .
Toronto Mortgage ...«
Bonds— -
Canada Bread ..
Canada Locomotive
Dominion dron ......
sElectric Developmen

enmauus
Province of Ontario ...... ...

A Spanish River

War Loan, 1937
Victory an, 1922
Victory an, 1927

Victory Loan, 1937 101%

VICTORY BONDS.

—1918 Issue—

Offered at,
101,00 and interest,
100,50 and interest,

Maturity.
Nov, 1, 1933
No, 1, 1923 ...|

TORONTO SALES.

p. High, Low, Cl. Sales,
Bank Com, ..2D13 2013, 2013 2013% 11
Bk, Ottawa..2p6 206 206 206
Barcelona ... 2% 123% 3, 12%
Brazilian .... p3 53 52%
Can, Bread.., [233% 23% 23%
Cement 6615
Col. Loan .., | 80 80
Can, Lo€¢. pr. 90
Dome 12.50 12. . .25
Int. Petrol 20.50 20.50 19 .95
L. Woods ...169 169 169
Mackay T4l T4V T4% T4%
Maple L; ... 135 135% 135 13563%
Merch, Bk...,180 < 180 180 180
1 Royal Bank..213 213 213 213
Spanish R, .. 17% 17% 17% 17%
Steamships... 48 438 47% 47%
do. pref " .o 18 79 90 19
Twin City .. 40% 40% 381 381 56
Vic, L,, 1922. 98% 100 _ 981 985 $10,400
Vie. L,, 1927.100 101 100 100 $2,000
Vie, L, 1937.1013 102 10112 101% $8,500

ON NEW YORK CURB.

Hamilton B. Wills received the fol-
lowing ‘wire at the close of the New
York curb market yesterday: The gen-
eral market displayed a firm undertone,
but trading was on a restricted scale.
Keystone Tire and Aetna were both
fairly active, but the price movements
were narrow. - International Petroleum
established a high record price, but re-
acted slightly under profit taking, Glen-
rock, Island Oil, '‘and Midwest- Oil show-
ed signs of being under accumulation.

L
-

[ i

E. R.Wood - « « « President
» Vice-President
o Vice-President
¢ o o Secretary
o o o Treasurer
o Ass't Secretary
o Ast't Troasurer

For January funds, we advise
Investment in Government and
higher-grade . Municipal Bonds.

A list of such Investment Suggestions
gladly furnished upon request.

. LIMITED.

Established 1901

HEAD OFFICE :
26 KING STREET EAST.

TORONTO

DoMINIoN SECURITIES (ORPORATION

MONTREAL BRANCH
Canada Life Building
R. W, Steele - - Manager

LONDON, ENG.,BRANCH
No. 6 Austin Friars
A.L.Fullerton, Manager

8% | McKin.

kFeb.. 19.43;

STANDARD STOCK EXCHANGE.

Gold—
Apex
Boston Creéek
Davidson
- ¢me Extension
Dome " Lake ..
Dome Mines ..
Eldorado
Gold Reef ..
Hollinger Con.
Hattie

| Inspiration

Aeora

Lirkland- Lake

Lake Shore

Mclntyre

Moneta

Newray Mines

Porcupine Bonanza

Pore.. V. ‘& N7
*Porcupine Crown
Porcupine Imperial
Porcupine Tisdale ........
Porcupine Vipond 2
Preston we
Schumacher Goldy M......
Teck-Hughes
Thompson-Krist

West Dome Collicsiessais

crsapsenne

Chambers-Ferland

Coniagas

Crown Reserve

Foster

Giftord

Great Northern

Hargraves £4

Hudson Bay ....... o wielh B84

Kerr Lake ........: .

Lorrain

La Rose

McKinley-Darragh

Mining Corp.

Nipissing

Ophir

Peterson Lake

Right-of-Way

Shamrock

Silver Leaf

Seneca-Superior

Timiskaming

Trethewey

Wettlaufer

York, Ont.

National
Miscellaneous—

Vacuum Gas

Rockwood

Beesdsrrnaensa Sieee

b

STANDARD SALES.

Op. High: Low, CL Sales,
Gold— £
Davidson .. 64 %“..i° '¢2 ..
Dome Ex... 206% 20% 25% ...
Dome: Lake. ’ 1835 0% o700 L 5
Dome M...12,50 ...11.75
Holly. Com Bl "% .00 oo,
Kirk. Lake. 53 54" 53 b4
Lake Shore. 94 ..7 " 9315 ...
Meclntyre .. 175 180. 175 180
Newray. M,.: 253 .o 34% ...
P. Crown... .28 28 281
Schumacher,' 32% :83 3213 33
W. D, Con. 15% 16 - 151 16
Wasapika .. 88 o, L

241 24 . 241
Silver— /

Adanac 10% ... 10
Baaver ...0 40 .m0 i
Crown Res. 30 31 30 8
Gifferd 3% ... 3% ..,.
Kerr Lakeob6.80 ... 5 . ik
La. Rose.... §1 . ... 29
Dar. 48 - .. 45
Nipissi ++086 . . s
Silver ngeaf. s SRR
Tinlslc. ... 8310 .. 33
Miscellaneous—
Rockwood. o B >0 Lo
National .. 9 1 Y 3 10
Total sales—83'937.

Y. N. T....) 3%

NEW YORK STOCKS,

J. P. Bickell & Co, Standard Bank
Bunldxqg, Toronto, report fluctuations in
New York stocks, as follows : Y

.~ Op. High. Low. CI,
Trunk Lines and Grangers—
B, & Ohio..., 50% 50% 48% 49%
1 1615
26%
94
321
73%
25%
16 381% 383
Atchison .... 93% 937% 92 92
B e T 157% 167% 156 1563
K, C. South., 181, 1815 18 1815

Mo, Pac, .... 256% "25% 34 24
Nor. Pac. ... 9 94 93% 93%

Sales,

7 ig,soo
D28y ,700
Gt. Nor, pr:. 94%
New Haven.. 31%
. X, 0 T4%

. 25%

4| South. Pac...102% 1023 1001 1011

South, Ry, .. 29% 29% 287 29
Union Pac,..129% 1293 12814 128%

... 55% b6 55% 56
. 36% 36 5
5416 535
45 428
81%: 80

Anglo-French 97% 97% 97 97
Industrials, Tractions, Etc.—
Alcohol 102% 1025 10114 10134
Allis-Chal, .. 32% 32% 32 3215
Air Brake .. 99
Am, Can, ..., 4%
Am. Wool 5015
Anaconda ... g 59
ameC 0. 3914
Am, Beet S.. 62 6115
A. Sugar Tr.111 111%

Baldwin ..... 743
605 60%

Beth, Steel..,
d 601
26 26% 25%

.92 92% 9114
3215 321, %318

C. Leather .. 58% 59 58

Corn Prod. .. 481 47%

Crucible 5714 - 5614

Distillers 513

12

781
56
31%
o 47%
Kennecott .., 32%
Int, Paper .. 31
Int. Nickel .. 32%%.
67

637%
Locomotive. ., 6112
Max, Motor.. 273 28 27%
Mex, Petrol..169% 16915 167
Miami
Marine

27,900

1,900
1,500
1,200

600

37,100

900

62 60%%
11134 111
74Y,. 728
6055 60

603,
28
1673
233, 231 22% 221
25% 26l% 25% 251
.. J113 11336 1095 11215
Nevada Cons, 17 17 1614
Pressed Steel, 63 63 617%

Ry. Springs.. 75 75% T74%
Rep. Steel .., 745 733

Ray Cons. 20% 197%
Rubber 79% 7%
Smelting .... 6% 743
Steel Fdries., 855 843
Studebaker... 503% 50% 50 50
Texas Oil .. 17815 178% 17534 17615
U, S. Steel.., 95%-953% 94% 945%
do, pref, ...11215113% 112 112%
Utah Cop. ... 73 73 T2l T2Y
Westinghouse 433, 433% 42 423
Willys-Over.. 25% 253% 24% 25

Total sales, 1,191,700,

LIVERPOOL COTTON.
Dec. 30, —Cotton futures

Dec., 2204: Jan.-20.46;
March, "18,5¢; April, -i7.50.

2,600
14,700
9,400

Liverpool,
closed steady,

0l can. 8, S....

s

Bonds Are Liquidated in Unpre-
cedented Veolume—Pressure
on Ultilities.

New York, Dec, 30.-~Renewed liquida~
tion of stoeks and bonds, the latter in
unprecedented volume, characterized the
feverishly active trading on  the .stock
exchange today, several important is-
sues, including rails  recording lowest

quotations of the year.
© The movement was the most compre-
hensive of any session of the month and
again lacked definite or plausible ex-
planation other than the widespread be-
lief that corporations and individual
holders of securities are closing out ac-

counts to adjust income tax returns
for - the year. :

of rails was impelled by the many ad-
verse statements for November submit-
ted by the inter-state commerce com-
mission, such systems as Pennsylvania,
Reading, Baltimore & Ohio, Canadian
Pacific, Chicago and Northwestern, St,
Paul, Rock Island and New Haven re-

to. almost $2,000,000. »

Recessions among standard rails ran
from 1 to 2 points, but among issues of
lesser importance losses were more ex-
tensive. .

Industrials and equipments, c¢opper,
motors, and oils yielded 1 to 3 points,
and utilities 1 to 5. :

The few conspicuous' exceptions to
[the downward trend were shippings,
Marine preferred rallying sharply after
its early setback, Southern Pacific ana
United States, the latter losing only

rally at the close.
1,200,000 shares.

" Losses among some of the more specu~
lative bond  issues, including Pennsyl«
vania 5's, St.
Seaboard Air Line adjustment 5's and
Interborough Rapid Transit's §'s extend-
ed from 2 te 5 per cent, but the heavi-
ness of - Liberty issues, especially the
fourth 4%’s at the new minimum of 84,
was the overshadowing feature.

- Sales of bonds were estimated at $45,-
000,000, par value, which exceeds the
previous record by about $10,000,000. The
Liberty group contributed approximately
about 80 per cent. to this total. Old
United States hpnds were unchanged on

MLLNGSTOCKSRSE
I MONTREAL MARKET

Lake of Woods, Maple Leaf and
St. Lawrence Are
Prominent.

Sales amounted to

Montreal, Dec. 30.—The milling stocks
weré the strong group in a moderately
active market for Canadian: securities
today. The general tone of the market
continued good, with the price tendency
again higher, but changes for the most
part limited to fractions.

Lake of the Woods, relatively neglected
during the recent rise in the milling
stocks, became the feature of that group
teday, smal] lots selling at 165 to 167,
against -last previous sales at 154 about
a week ago, and a high record price
forthe-year of 162. Only 60 shares came

Jjout as bids were raised in an effort to

secure offerings. Maple Leaf rose 2% to
136%, and closed at 136, while St. Law-
rence. at; 9 added 1 paint. to.its recent
advance, and closed ' ati96% bid, or
within %, point of the highest quotation
on reggrd St. Lawrence with 350 shares
and Maplé Leaf with 280 shares were
the more active features. 7

In bonds an active market in the 1927
Victory ' Loan, which advanced % to
101%, in board lots, but sold. as low as
1003 in small Jots, was the chief fea-
ture. Dealings in the issue totalled $78,-
550 par value, with closing bid firm at
1101. The 1937 Viectory ican was firm
at 102, ‘but the 1922’s reacte@ % to 983.
me{%‘Scotia Steel 5's sold at 83, a rise
o o

Total business for the day was 4488
shares and $141,800 bonds.

MANY UNCERTAINTIES
IN BUSINESS SITUATION

Henry Clews sdys of conditions in
the United States: For business men
the outlooXk is promising, tho confus-
ed by many uncertainties. Monetary
restraints will have to ‘be carefully
considered, since there is an unusual
degree of inflation in both financial
and commercial affairs. Commodities
are upon a hazardously high level,
owing to world-wide scarcity and
high . costs of production, and some
recessions must ‘be expected. Should

.| the declines come gradually, the re-

sult will be stimulating to business
by aiding a partial return to more
mormal conditions. In the agricul-
tural regions there is much prosper-
ity resuilting from - prevailing high
prices; and in manufacturing dis-
itricts the same is true, owing to high
wages. In consequence there should
be a wide distribution of all the or-
dinary necessities. What is most
needed i6 a strict conservatism in all
important business ventures, also a
wide economy among the public at
large. If these simple safeguards are
carefully followed for the <coming
year, the effect will be to strengthen
confidence and pave the way for a
safe and certain recovery.

MONTREAL STOCK EXCHANGE,

Supplied by Heron & Co,
Op. High, Low, Cl,
>

28 T e, <gw o aiag
. 6215 6215 62% 62'%
9315 ... PRy
481 48% 47 47
..100 100% 100 1001
. 861% 67 66% 66%
953 ... cis Al
64% 641 64 64
do, pref, e S N e et
Maple L, ....135 136% 135 -136
L, of Woods.165 166 165 165
Brazilian ..., 52% 53 52% 53
Spanish R, .. 18 18 173 173
do, pref, " gé% 643, 6415 6415
I s s
214 ..o
Hochelaga B.143 ...
Molsons ,....179% ...
Montreal Bk 216 ...
Victory Loans—
1983 ieeiisvie 99 99
1927 101
1937 .+.102

Sales,

Tucketts 3

Dom, Iron
do. pref,

Dom, Tex,
Can, Cem,
do. pref. ...
Steel of Can.

9815 9812 $30,456
1013 100%; 1001 17,600
L SR 22,500

NEW YORK CURB,

Closing prices yesterday in the Cobalit
and Porcupine stocks on the New York
curb, as supplied by Hamilton B, Wills;
in the Royal Bank Building, were as fol-
lows :

00| Crown Reserve

Dome Lake

Dome Extension™
Hollinger ..... e
Kerr Lake

La Rose -
McKinley-Darragh
MciIntyre

Nipissing

Peterson Lak
Timiskaming

L Vipond ...s ¢e.ca.
West Dome CODS..esseses 15

In all probability, much of the selling |~

porting net losses, ranging from $700,000 |

the smallest fraction on the moderate |||

Paul's convertible 434’s,”
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Safety Deposit Business
’ TheBank recommends the use of its safety

deposit boxes for the keeping of valuable
documents. Our charges are moderate.

THE CANADIAN BANK
~ OF COMMERCE

e

MINING STATISTICS
e

containing reliable information as to Capital Stock, Shares issued, Acreage,
Dlvldondsﬂ, Sales, Price Range, &c., of all Mining bompanlcs. the'ms; of

which have been traded in on the Toronto

during 1918—AN INVALU=-

ABLE REFERENCE. We shall have a few oople, for free. dintﬂbuglou.....

Apply now.
"4 COLBORNE
STREET

HERONECO.

Send for our Market Bulletin just out co "J‘““".Uf

INTERNATIONAL PETROLEUM CO,

LIMITED e

NOTICE OF DIVIDEND NO. 2,

NOTICE is hereby given that a @ivi-
dend of 50c per share has been declared
by the Directors of the International Pe-
troleum Co., Ltd,, and that the same wmi
be payable on or after the 3ist Decem-
ber, 1918, in respect of the shares speci-
fied in any Bearer Share Warrants of
the Company, upon presentation and de-
livéry of Coupons No, 2, at to the
said Bearer Share
lowing Banks :

treet, Toronto, Canada,
St'rne Farmers’ Lot#n & Trust Co., 16-
23 Willlam St,; New York, N.¥ 3
The Farmers!.Loan & Trust Co., Ltd,,

26 Old Broad St., London, England, or
The offices of  the International Pe-
troleum Co., Itd, 56 Church "St., To-

‘ronto, Canada, ;

The payment to Shareholders of record
v‘mho:q shares are fully paid up at th-
close of

mber, 1918, and whose sha .are re-
;c):esented b’fr Registered Certificates, wili
be made by chequie, mailed ' from the
offices of the Company on the 3ist day
of December, 1918,. . :

By order of -:‘nypro&mrd.’

" Secretary,

ADVANCES T0

&

CORN

HIGH PRICE LEVELS

Stormy Weather Regarded as
Likely to Restrict Arrival
of Supplies Further.

Chicagoe, Dec. 30.—Corn ascended to-
day to new high price levels for the sea-
son, owing chiefly to prospects that
stormy  weather would further restrict
the arrival of supplies, The market
closed unsettled at the same as Satur
day’s finish to 2%c higher with Janu-
ary $1.43% to $144 May $1.36% to
$1.365% . Oats gain a shade to %c to
34c net, and provisions 12¢ to 77c,

Offerings of corn proved scanty on
the way up, especially for nearby de-
liveries, but around the top figures of
the day sellers became much more num-
erous, and there was a good deal of
realizing by longs who had profits .in

t. Shorts who feared the effects of
a continued lack of freedom in the crop
movement were the chief buyers. Farm-
ers, according to advices from the in-
terior, were willing to sell at present
prices, but the impassable condition of
country roads has largely put a stop
to hauling. With this circumstance in
view, the deferred months failed to hold
advances, altho December and January
kept relatively firm thruout the session.

Oats showed independent strength,
Eastern and southern buyers were again
active. Liberal foreign orders helped
to lift provisions. The price id for
meats was well above a parity with
ribs futures. i

CHICAGO MARKETS.
P. Bickell & Co., Standard Bank

Building, report the following prices on
the Chicago Board of Trade :

Open.

142%
137%
136%
137

. 69%

Prev.
High, Low. Close. Clqse.

1437% = 143

138% 138%
1387, 136%
136% 136%

69% 69%
70 693,
703  70%
69% 69% 69%

...0s N48.50 a247.25
43.78 43.87 49.00

23.90 24.50 23.87
24.20 24.40 24.05

25.37 25.57 25.07
24.00 24.20 23.77

WINNIPEG GRAIN MARKET,
Winnipeg, Dec, ;0_—08&8 closed %c

higher for both months, Barley closed
2¢ higher for December and 1%c higher

Corne
Jan, ...
Feb. ...
Mar. ...

Oats—

‘Warrants, at the fol-|
The Royal Bank of Canada, 60 Church |

business on- the 30th day of De-|

P ’rofi’ tM ak ers
in thg Wi
~ Mining Market 7'

GET MY MARKET -DESPATOH!

Sent Free Upon Request.

Gpe— e e—

MEMBERS STANDARD

STOCK BROKERS

BUILDING

Phone Main 272-3.
i

e
—

Three Year Comparisons of
COBALT AND PORCUPINE

Statistics—1918, 1917, 1916,

FREE ON REQUEST
- MARK HARRIS

Member Standard Exchange,
Roy;m Bank Bldg. - Toronto, Ont,

: ;

TANNER, GATES & COMPANY

STOCK BROKERS, -
Specialists in dividend-paying Mining
. and Industrial Stoecks. .
301.Dominion Bank Buliding.

e

T
LOUIS J. WEST & CO.
Members Standard Stock Exchsnge,
MINING SECURITIES #
Write for Market Letter.
Confederation Life Bidg., TOBONTO.

J. P. CANNON & CO.

(

STOCK BSROKERS, /
Members Standard Stock éxchannl.

58 KING STREET W., TORONTO
Adelalde 3342.3343,

GED. 0. MERSON & CO.

CHARTERED ACCOUNTANTS

837 LUMSDEN BUILDING

Established 1889,
J. P. LANGLEY & CO.
Chartered Accountamts, Trustees, etc.

McKINNON BLDG., TORONTO,

for May, Flax closed 5%c higher for

both months,
Winnipeg market : Oats—Dec

74%c; May, open 79%e to 795'6'c.
79glgac{-!efy—Do.w,. close 97%ec; May,
“'1?133'—-%9;? 352?‘33,32%; May,
g~ d:'réegz A2 8itsNo, 2 CW., 75%c:

Cash
No, 3 CW, Ti%ec; extra No, - 1

72%e; No. 1 feéd, Ti%c; No, 2 feed,
66%c.

—No, 3 C.W,, 97%¢; No. 4 C.W,,
Barley—No. cad, T8%c

close |
close |

open
open

Flax—No, 1 NW |

: cted, 803%c; ’ %
bor g $3.33%: No. 2 C,
07%. .

C.
W., $3.29%:, No. 3 C.W.,, 33.

J. P, Langley, F.C.A, Frank G, Short, C.A,

E.R. C. CLARKSON & SONS

TRUSTELS, RECEIVERS
AND LIQUIDATORS
ESTABLISHED 1864

Clarkson, Gordon & Dilworth

ARTERED ACCOUNTA :
o F‘I‘QBONMJ NJ}_L

i

STOCK EXCHANGE ' |

STANDARD BANK §

ANNUAL REVIEW |

P




