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j British Consols

@\ Labor Troubles Hanging Over London

Comparison of Plant Two Years
~ Ago With That Plann

-+ Present Policy.
' ope ot ‘the most interesting polnts 1
: tion with the statement which

sharehe el annual Testing on
«the 15th Ipst, I8 the extensive program

ot e on pianned by the directors.
5_- ntreal Star sums up the items in
the following comp: ek

KEV& 650 to

Bitlet miL..

Rail mill. -

Rod mill.

22 --inch merchant

mill, &
12-inch bar and rod
mill.” "
Wire and nail milis.
Bolt “",d nut mills.

\

‘Capacity (in steel),
000 tons year-

3 400,

Capacity (in steel), 1y in billets, wire
250,000 tons year-| 1048, rails, yrs,
Iy in billets, raiis| rolled s,hl%es of

' #nd wire rods, various kinds, wi
2 and nalls,
Y and nuts, ete, .
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To Mountain Top

Dr, Pearson Says Mexico Tramways
Will Assall Popo-
catepetl.

‘Planned Under |

hotts | de

progress of the Stanl
gation was accounted a facto
ot g parsse
ch y s being pursued was
ddsconce rg:“ to the traders, who *
ed that the unexpec

some bids of 4 1-2
made. With the

Price Movements Small and of Little
ament— S 1 Y § 4

e

stock exchange to-day was in lght
ﬁume and practically without fea-
pment, and while
mo *signs of upward
after the small declines of
the week, on the other hand, most of
the more attractive issues were steady.
. Exceptions to this were Canadian
Pacific, Montreal Power and Dominlon
Steel. Under o influences Cana-
dian Pacific egain opened weak and
Jined from 231 7-8 to 231 3-8 on a
turnover of %52 shares. er and
Steel were both off 3-4 en small trad-
ing. Power opened 1-4 lower than in
the last sale of the previous day and
from 194 receded before the end of
the morning ‘to 198 1-2. It opened
at 194 in the afternoon, but
declined to 188 1-2 in the last sale
Steel opened half a point lower at &8
and worked off to §7 3-4 on a turnoer
of 170 ghares,
Richellen and Ontarfo Navigation

MEXICO CITY. Jan. 10.-Dr. ¥. B.
Pearson, president of the tramways
systent here, in which there is a great
deal ‘'of Capadian capital Invested, has

announced the Intention of his company
.to build a railway on the itop of the
sncw-covered volcano Popocatepetl,

. 17,500 feet above sea level.

The company ‘is completing the sur-
vey for an electric line from Mexico
Citv to Puebla, the road passi be-
iween Popocatepetl and Ixyaccilmath,
at an altitude of 14,000 feet.

Dr, Pearson says that a branch from
111}:1!3 road to the mountain top is feas-

e,

# Decline Fui‘ther

e

Stock Market—Sentiment
is Depressed.

LONDON,Jan. 11.—Money was ingood
demand to-day, Discount rates were
firmer, owing to, the demand for gold
for India. i
. Labor troubles eéuscd a further set-
back in British sccurities on the stock.
exchange. Consols - fell three-six-
teenths, despite improved weekly
statement of the Bank of Eagland.
Mining shares and foreign securities
hardened in sympathy with firm ad-
vamces from Paris, and copper stocks
closed Detter.

American securities opened quiet and
a- fraetion higher. Prices declined
during the first hour, mainly on real-
izing, and during the latter part of
the day were heavy.

and showed weakness in the morning.
After opening at 123, the closing guo-
tation yesterday, it moved irregualrly
hetween that quotation and 122 5-8 in
the morhipg, with the last sale at
122 7-8. In the afternoon it moved up
to 128 again and was steady and quiet
at that price. Prices thru the rest of
the list were in almost every case the
same as at yesterday’'s close. The
business of the day amodunted to only
4158 shares, of which 1170 were mining,
881 rights and $13,400 bonds.

Stocks Deliveries Delayed.

NEW YORK, Jan. 11.—The governors
of the stock exchange to-day posted
the following: That the law comimit-
tee gives notice that delivery of the
securitfes between parties directly or
{ndirectly affected by the fire in the
Equitable building is further delayed
antil January 15.

Russell Motors Blg Pay Roll.

It will be a surprisg to many people
1o know that the works of the Russell
Metor Car Co. have grown as rapidly
during the last few years as they have.
The pay roll of this establishment in
West Toronto for the month of No<
vember ' was over 360,000, and as the
demand for the company’s product is
on. the increase, it means that the pay
roll of this establishment in the wes-
tern part of the city will opproximate
three-quarters of a million for the fis-
cal year.

New York Broker Suspended

NEW YORK, Jan. 11.—W. R. Hol&-
gan, board member of the stock ex-
change firm of Holligan & Co., 1
Broadway, was expelled from the ex-
change to-day, acconding 'to an an-
nouncement made to the governors.
mife cause of the expulsion was glven
m-rely as alleged misrepresentations
that he made when obtaining member-

ship. betie &
The firm -of W. R. Holligan & Co.

The royal procession passing
thru the Delhi gates is shown in|

| this week's Sunday World.

was organized in 1903, and cc:n.slsts.
besides Mr. Holligan, of John W.Rod-
gers and Thomas J. Walsh. #

NOTICE IS HEREBY GIVEN

tors of the Company, the election
tlon of such other business as may
ing. >

/

WTINAL TRGT COMPHY

ing of the Shareholders of the National Trust Company, Limited, will
be held at the Head Office of the Company, 18-22 King Street Fast,
Toronto, on Wedneseday, the I7th day of January, 1912, at the hour of
12 o’clock noon, for the purpose of recelving the report of the Direc-

By order of the Board of Directors.
W. E. RUNDLE, General Manager.

that the Fourteenth Anmual Meet-

of Directors, and for the transac-
be transacted at the Anmual Meet-

box
{usual, but in the afterngon

‘Feature of Apathetic Session—
~  General List Quiet.

R - ’

interest h'}xt‘hngmdm atog'g
Trading e
of a more wusg nature

than
simmered down {9 small volume with
prices in :;rta.l&gnst&me showing &

The South American trattion lssues
were among the moest apathetic on the
I r Rio nor 8ac Paulo c?'%’l?is

| in for any particular 4 his
particularly true during the af-1S

was

oT - when only twe small lots of
Riod changed hands ?ﬁi&a Sao o
made no appearance ver in the
list o!”lpggiht;ons. ;

Rio apened a shade below last night's

ne leve

uomEAL Jan. 11.—rading on’

:vels and dropped back further dur-
ing the day, losing a large fraction &t
114 1.8, A portion of this loss was re-
gained during the afternoon when the
-gx;.m got up again to 112 1-3, but the
best bid at the clese was below tha
figure. Sao Paulo was not
all and closed at 186 1-8 bid, yester-
day’s 1?1\( point. .
Industrial Issues Firm,

The feature of the industrial issues
was General Hlectric which scored &
two polnt adyance at 114 gnd closed
well above last night's quotations. The
improved status of the electric stacks
in Wall-street was accepted as respon-
sible for the outburst og activity here.
Some of the ether issues showed a firm
tene, but such price changes as were
shown were generally confined to small
figures and ‘did mot attract much at-
teniion. = Canadian Logcmotive cafrie

were small | course to

was the most active of the speclalties |o

in for a slightly improved demand and
gained over a point at %6 1-4 due of
the miore regponsible senti-
' ment regarding the affairg of the com-
| pany. :

A feature of the market was the in-
vestment  buying, which was noted in
pank shares. #8ank of Toronto was a
particularly strong spot, geining two
points at 207 3-4 and closin bid there.
The annual report issued vesterday.
mede a remarkable showing, and sen-
timent was favorably affected on that
account. Dominion, Imperial and Com<
merce were also higher,“tho the latter
cased off toward the close.

The market on the whele was in a
quiet frame of mind and did not show
any of the indications of vivacity which
traders have been hoping for of late.
The public speculative movement was
on a narrow! plane and it was to this
fact more than anything else that the
apathetic feeling was due.

New Exchange Member,
Mr. Wm. C. Noxon of the firm of
Brent, Noxon and Co. was yesterday
elécted a member of the Toronto Stock
Exchange. »

Dominion Coal Dividend.

The Dominion Coal Company has de-
clared the regular half-yearly di’ldend
of 3 1-2 per cent., payable Feb. 1, to
shareholders of record Jan. 18, PBooks
do nrot close. :

s On European Bourses.

PARIS, Jan. 11.—Prices were gener-
ally firm on the bourse to-day.

BERLIN, Jan, 11—Frices were strong
on the hovrse to-day on the favorable
international iron market, hut the
Prench cabinet crisis restricted trad-
ing.

AN WALL-STREET.

Erickson Perkins & Co. (J G. Beaty)
wired; Stocks showed rallying power
this afternoon, under the lead of Le-
high Valley and DUmion Paelfic, but
gold off again when news came from
Chicago of the board of trade fire.
This may have little to do with the
selling. The weakness of Lehigh Val-
ley was suspected as indicating that
nothing may be done this afternoomn
about the extra distribution repre-
senting the coal properties. It is in
the power of a few men to d6 anything
they please, and when they please,
about this matter. The stock market
is largely a professional affalr and
should be bought only on sharp drives,
We have had two such breaks this
week. The rallies should be used for
taking profits. ere should be a
good trading \rket right along.

Charles Head & Oo. to J. E. Osborne;
There was a fractionally lower range
of values cabled from London this
morning. The market there is report-
ed as marrow, with no public interest.
The lahor disturbancgs in England un-
doubtedly are to a large part respon-
sible for this attitude. Our market
dpened slightly lower. Closing prices
were generally at near lowest, showing
logses of from one to 1wWo points for
the astive leaders, A bearish attitude
{ig credited to the trading element and
 we shouid mot be surprised to see the
. market somewhat lower, a8 the trad-
ing is highly brofessional.

et

CANADIAN FAILURES

| Record of 1911 Shows Imprevement
Over Previous Year,

Commercial fallures -in Canada and
Newfoundland during 1911, according to
Bradstreet's records, numbered about 4
per cent. less than in 1910, and liabilitles
were about 24 per cent. less. The records
for the past six years show as follows :

. Assets. Liabilities,
y §12,922,001
15,712,586

12 511,184

17,582,204

. 11,735,272

9,450,003

Bank Rate Unchanged.
LONDON, Jan. 11.—The rate of dis-

count of the Bank of England remained
unchanged at four per cent. to-day.
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The Rio de Janeiro Tramway ILight &
Power Company report gross earnings f
last eight_days of year, 1911, as recelv
by le as follows : 1 ;

$ 7,821
Joins Dominjon Bond Company.
The Dominfon Bond Co. has added
to its staff Mr. N. L. MoGl
has been manager of the Tor
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THAT SECESSION TALK AGAIN,
FORT FRANCES, Jan, 11.—(Can
Press.)—At the annual muu?‘em
to the Manitoba border, were called
upon to attend the convention for the
purpose of forming a new ! to
Ontario,

embrace that part of
8hipowners Not Eager.
LONDON, Jan. 11,—(Can, Press.)—
Two -C. P. R. sailings for Marea and
April are already fnlly booked, Can-
adian shipowners Here m::' most
,d'ubiously on. Mr, Pelletier’'s su
ion for the establishment of a

ana-

f::h:;" is t,lll. ”t?em comment, Own-
> m well satisfi Lo
b B i ed with the Eng

il

Notice
Paid-Up

the st

payable

By order of the
Dated Toronto, 5th

12,000 bales at Ldverpool in the

| curing a better q

éian Lioyd’'s. “Too big an order alto—!

Tuesday, the 2nd Day of January

TO ENSURE PURE ML

Pr——

aten

o ¥

investigation

fire,

throw away of a
report submitted to

hor

treaty of Ghent

senate committee on

in the shape of a b D
$7,600,000 for that purpose. . . .

The Grand Trunk Doing the

Inhu onthly report, Chief Tnspee
g o 6 il igpiclon o

commeénds that after Merch 1 next, the

Ddin of the various dairies a8 ro=
mw%” e

day by JFire Commissionxr Johnson.
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ORILLIA, Jan, 11.—There |s nothing

sight in the
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tu:'&amrmw“

Northern, They are bo
holding back for spring, aitho t
promised |

FEds vy

services have been’
pearly two years.

The passing of Calcutta as
dia’s capital is pietured in

| week’s Sunday World.
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