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‘mines and metals. EY&Y;“

_where agencies have been established

employed are characteristic

German * spirit of enterpri;o. ;"“,

Mr. Huhes gives as fvpical . in-
stances,: iead, apelter, copper and tin.
The prices of lead, he says, were
fixed by 4 German agency and lead

with its- ap-
output, destina~
tion and manufacturs of spelter was.
con! 'by 'a German combine of
Metalgesellschaft b,hd,,,‘urpn,i rsch.

und Sohn, . British fisms ) b
tatn suppliss for the purpacs of mak-
ing @pelter. because Germans control.
the suppiies and have contracts with.
the ‘Australian mines until’ 1920. Cop-
per and tin are controlléd much in
the same way. Germany thus levies
a toll on thé whole dipdustry and
holds its destinies in its hands. Aus-
tralia produces lores, but does so to
the extent that the Germang deter-
mine, and has tobe contented with the
price fixed. . They determiine, in effect,
oMr. Hughes says, the output of Aus-
traljan mines and the manufacturing
of the products of these mines.
The facts, the commoxgwealt-h at-

torney-general miaintains, show" be-}

yond all question that German capital
oxerdlses a monopoly in the metal in-
dustry, that the moutopoly is for afl
practical purposes SO complete as to
exclude effective competition, that it
covers the whole sphere of the in-
dustry, lmiting output, controlling
the market, determining the channels
of dGistribution and fixing prices.
Peace, Mr. Hughes goes on to say,
holds/ out no prospects satisfactory to
British-Australian interests, since it
would revive  that complete domina-
tion of the industry by German in-
fluence which ensures the upholding
of German interests instead of Brit-
jsh and Australian. “No patriotic
cltizen” he proceeds, *can contem-
plate such prospects - without most’
gerious misgivings. This war will be
waged in vain, the blood of our best
and bravest citizens will have ‘been
shed tvithout- result, and the empire
will have endured the dreadful hor-
rors of modern warfare to no pur-
pose if, at its conclusion, when vic-
tory has heen won tardily and at
dreadful cost, we are again compeiled
te pour into the lap of Germany the
Ylon’s share of the wealth created by
Australian - enterprise” In view of
these facts the commonwealth gov-
ernment has requested the co-opera-
tion of the imperial government in
these matters wherein the Interests
of the empire and the commonwealth
are so directly concerned. It is
cognized that in a
Australian British com®«
panies are tied up with contracts and
agencies dominated by German capi-
tal and influence, only legislative ac-
f{ion both in Britain and Australia can
provide a remedy. Prohably enough,
were proper investigation made, the
metal industries of Canada would be
found to be also extensively

the control of German interests.
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Franchise - Fruits

With the admission of Mayor Church
that many problems of transportation
were left unsolved o the failure of
the purchase negetiations, we trust it
will not be regarded as an unfriendly
mwove to point out that these problems
are pressing, and becoming more so
every day.

Franchises which tle up the city in
many -directions were minimized in

value by those who deemed Mayor|
the |

Ifocken's proposals unwise, but
franchizes slill exist, and threaten to
wevelop a value which may prove high-
ly embarrassing to Teoronto,

One of tha fruits of these franchises
has just rigened under the genlal in-

fuence of gae privy council, which has

| Company,
|
m.ttee,

‘decided that tracks do mot mean
tracks. but merely rails. The decisior
puts the Supreme Court of Ontario
and the Ontario Municipal and Rallway
Board on a hack seat. and the city will
pay costs and do the paving for the
Toronto Suburban Railway Company
in future if it thinks paving should be
gone. There is a bill of $50.000 in-
volved in this, and vabout $4000 law
costs, :

When the city failed or re-
fused to purchase the street railway
and radial franchises it gave the com-
panies holding them a strong argu-
ment with which to go before legisla-
tive bodies. The Metropolitan is going
to use what is thus placed in its hands
to ask the Ontario Legislature to give
it leave to double-track Yonge street.
The effect of this will be, if granted,

of the C.P.R. tracks. Double. fares,
triple fares. and we know not how
many multiple fares may be in store
for the suburban residents of the city
in days to come.

1t seems clear enough that radial
and street- railway franchises have &
considerable value after all. 'We com-
mend these things to Mayor Church's
atteption, and heg “to «remind him of
the fears of many intelligent citizens
that the trend of circumstances ap-
pears to be in the direction of an ex-
tension of the franchise expiring in
1921, and the strengthening of the grip
of the corporations on the citizens of
Toronto.
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The Wide Gulf

“Absentee landlordism” is held re-
sponsible for most of the labor troubles
of -the United States, and for the utter
breakdown of rallway management
under bank control The big industrial
concerns of the United States, ac-
cording to Roger W. Babson, statisti-
cian and economist, are controlled by
men at desks in twenty-storey build-
ings in New. York City, who hever
vigit the plants they run or meet the
‘men they employ Testifying before
the Federal Industrial Commission in
New York this week, Mr. Babson sai@®

‘Wall street is interested in just
one thing—dividends,” and divi-
dends as quickly as possible.

Hence the superintendent at the
factory, the mine or the furnace, Is
given a free hand so long as dividends
come in. If profits fall off, the men in
control try to flgure out some way to
cut wages. They never figure on how
to raise wages, however, except when
a strike is threatened.

Mr. Babson said that labor troubles
were almost unknown in factories
where the owner had grown up with
the bhusiness and lived in- the same
town with. his workmen., He believed
that organized labor has been strug-
gling for more control rather than for
more wages, Profit-sharing schemes
he looks upon as mere “quieting pow-
ders.” 'The plan of the Ford Moter
Mr. Babson told the com-
should not be called profit-
sharing, and Henry Ford disliked to
have it so referred to:

I was out there last week, and he
told me that for ten years he had
been playing the game for capi-
tal-earning dividends. A year ago
when he had his capital, the ques-
tion arose wrether he should stop
and be content because %Ye had
more than he could use, or whe-

ther he should continue playing
the game for labor. That's what

'mission
i the rallways

he's doing now-—playing the game
for labor,
Mr. Samuel

that

Untermyer told the coms,
the deplorable

was to be
largely to absentee landiordism in the
shape of bank control. The firm of J.
P, Morgan & Co. had absclutely domt-

state of

7

slon of The Financial Times’ views in
your columns, or as an alternative
will at least reprint whatever article
of ours may have created in your
mind thé impression that we were
“denounc Mr. White's issue.

: that you gre confusing
us with a daily paper of this city,
whose views on the fiscal policy of the.
present government may perhaps be
colored by the presence amo its
directors of the Hon. W. S. Fielding?

-~ ‘Bernard K. Sandwell, :
* Associate Hditor,

" Janpary 19, 1915. :

na.teﬂ the Neﬁ Haven and looted it
from end to' end, while owning less
than one-tent,fh ‘of one per cent. of the
stock. . That ‘great financial house is
now in control of the subjoined list of
roads, altho in two or three Kuhn,
Loeb & Co. are also interested:

The Baltimore anti Olulo,

The Chesapeake and Ohio.

The Cincinnati, Hamilton and

Dayten.

Hhe Chicago and Great Western.

The Erie.

The Northern Pacific.

The Pere Marquette.

The Southern.

The Reading. Ay

Mr. Untermyer péinted out that th
men who, from their offices, controlled
these systems, and other roads, know
nothing about the needs of the dis-

to create a perpetual franchise north |

attributed |

tricts served by the roads, and have
{no sympathv with their .employes or
with the public. Even if they did not
systematically pillage the roads that
came into their possession, they would,
still be ineficient because .absentee
landlords. el T
-

A Question of Law

One may sdmit for the sake of ar-
gument that yesterday’s decision by
their lordships of the Imperial Privy
Couneil in the Toronto Suburban Rail-
' way case was in accord with the ean<
ons of British-law. and that their in-
| terpretation of the word “tracks” in
the ‘meement is correct. But none
the less we venture to think that
domestic litigation of this character
should be findlly decided by the courts
of Canada. An appeal to the foot of
the throne is quite proper when im-
perial statutes are to be interpreted,
jncluding our own -constitution, but
as we permit our Canadian courts to
finally pass on questions involving life
and death in criminal cases so should
we permit them to finally decide as to
property rights between our citizens.

If Canfdians are not competent toj:
interpret their own statutes they are
not competent to enact them. But
surely our legiglatures and city coun-
cils should have sand enough to
say that all corporations making L
contracts with the public should be thzoélzwnldrgyg:r;:;:c::m be. operated on
finally bound by the decisions of the Train No. 663 will leave Ingersoll North

jon 10.
highest court of the province, and a gfg ’q‘,‘};{,,’?{,’}.‘uf,'ﬁ"m&g‘;nggﬁ u.oxnos
prcvision to that effect should be in- )

Encxct?ro 10.4{)0?8:1:., Bonninct&l: %g%% :::‘

o onkey 10.58 a.m., Lakeside 11. .

b o i il i’}niondalo 11.20 a.m., arriving St. Mary s
e 11.85 a.m

A CORRECTION.

By a Staff Reporter. :
two citizens, many of whom have
had more or less municipal experience,

| vacancies in the city council, A num-
‘ber ‘have signified their intentior of
running. Those nominated were: L. .
Rowen, W. E. Taylor, G. B. Ryan, J. B,
Carter, C. W, Kelley, H, Occomore
John Kelley, James Hewer, Robert
Barber,  Harry Law, R:. B. Nelson,
 Frank Howard, James Johnston. J. J.
Checkley: John Newstead, Harry Day-
son, Reuben Rogers, Willlam Reed,

Charles Conery, Joseph Dutton. David
Sallows and W. T. Doughty.

DEATH OF NELSON MGRAE.

AMIDLAND, Ont., Jan.*20. — Nelson
McRae, general, merchant, 76 is dead
at Wyebridge. He was appointed
manager of the Mentreal Telegraph
Company in 1872, and later manager,
of the Great North Western Telegraph
Company: until tne office was closed.
He was appointed postmaster in 1875,
which office he filled until April, 1912.
He was councilior, deputy reeve, or
reeve for 21 years. e was also a
charter member of the Georgip Ma-
sonic Lodge.

in Train Service,
Effective

Changes
Pacific Rallway,
Sunday, January 3ist, 1918.
The particular attention of the travel-

ing public is respectfully directed to the

changes in train service, effective Jan.

31, 1915.

Important
Canadlan

oain 665 will leave Ingersoll North s.8s

m., arrive Ingersoll Junotion 6.48 p.m..
Jeave Ingersoll Junction 6.55 p.m., Embro
7.08 p.m., Bennington 7.16 p.m., McConkey
7.24 p.1., Lakeside 7.34 p.m,,
7.44 p.m., arriving St. Maryj

Train No. 664 will leave
a.m., DUniondale 7.45 a.m., Lakeside
am. McConkey 7.59 a.m., Bennington.
.06 a.m., Embro 8.15 a.m., arriving Inger-
soll (Juhction 8.30 a.m., leave Ingersoll
‘Junction 8.50 a.m., arrive Ingersoll North
9.00 am

Editor World: In your issue of Mon~
day last you state that “The Montreal
Financial Times denounces Mr. White's
jssue of national currency as worse
than flat money because based neither
upon a gold reserve nor an act of par-
liament.

Permit me to state that The Finan- 5
clal Times is quite unconscious of Train No. 666 will leave St. Mary's 4.20
having ever denounced Mr. White's | p.m,, Uniondale 4.35 p.m., Lakeside 4.456
issue of national currency in any such | p.m., McConkey
t%rms ?r. indeed,. of having “denounc- 5-03 gmgﬂz’:’b{%o o
ed” it in any terms, further than to|soll Jun > . reoll
describe it as a war necessity. Junction 5.40 p.m., arrive Inge

Permit me also to ask that you win | 5-83 P

. . 38, leaving Toronto 8.05 a.m.
either publish this very brief expres- ds}.l;alz;ggpt Sunday, arriving Trenton
be wi

40 a.m., will thdrawn.
nTrain No 387, leaving Trenton 3.10 p.m..
arriving Toronto 6.50 p.m., will be with-
drawn.

I~ prain No. 26, leaving Toronto 9.00 a.m.
daily, arriving Montreal 6.10 pm, and
train No. 19, leaving Montreal 8.45 a.m.
daily, arriving Toronto 5.40 p.m., will be
regular stop at Whitby, Oshawa, Bow-
manville, Port Hope, Cobourg, Trenton,
Belleville, and- flag stop at Newcastle,
Colborne and Brighton.
u‘frﬂn 602, leaving Teoronto 5.00 p.m.
ly except , arriving Tweed 9.56
. and train No. 601, leaving Tweed
z.os a m, arriving Toronto 10.40 a.m., will
be withdrawn between Havelock and
Tweed.

Train 621, leaving Kingston 7.46 a.'n..
arriving Renfrew 3.35 p m., and train No.
€22 leaving Renfrew 7.00 a.m., arriving
Kingston 2.30 p.m. will be operated tri-
weekly, leaving Kingston Mondays, Wed-
nesdays and Fridays; and leaving Ren-
frew Tuesdays, Thursdays and Saturdays.

Train 765, leaving Toronto 11.10 p.m.
daily, arriving Hamilton 12.13 a.m., will
be operated daily except Sunday instead
of dafty, : : [}
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GUELPH, Ont. Jan. 20.—Twenty-{

-were fominated today to fill the four

! pine. Yes, lights
most banned, for the edict has
forth that London must be ¢
Mt m Deunl m and. &
e;nﬁqﬂu old torpor of pl

ull.
O ly
of the Bt
self-respecting
miss hitting a town-
don, whether it was night or day-

But these are not ordinary times: we' .

are at war and war e orders must
be obeyed. Let the wm “
go brightly, let each starin
ment do 'its manful

ing his. duty equally with Tommy iu|

the muddy trenches.. Verb sap-
Yes, I: C t‘“%)? .
l n
pute ihis statement, tak
us say, from

you will be

It you dis-
nt, take a stroll, let
ictoria Station north

lucky if you avoid being

shine ever |

run down by o ¥ i
which d l’ Nyf“ehemmm.

meteor speed, | tE

to direct you

~have always |

all peace .guardians.

_turns on-you a look of |K

he gives the direction in cmton :
And somehow as you move along y?\'{

feel that a pair .
e S et Sy

“thru your back and|

:z:xractinz the inmost secrets of your
Just a Little Scared.

No, it .
didly too, that London is just

bit scared of the bl's*rbﬂllec{ aerlilitrt:?
ations of Count Zeppelin. There has
been 80 much press publicity in regard

ta possibilitiés ‘of these monster |,

dirigible ai , 80 much stree i
sip, that I venture to think ‘omut.'ﬁ%_
has sucecumbed to the alarmists c

nust be admitted, and can- |

‘New Year molutionl

EM.

e ek vor e

 FIRST-

YOU WILL USE

POISONOUS

are proverbi- |

ly short lited. Those are fortunate,

{down new rules an

nduct of life and
{ Rmone thi ciues is the
business by

built up

rather futurists. The hotels and sa-{ .

lcons: close at ten, Ii

oy
the lekes in the pa ;W

hundred other precautions taken. and|

all the while Luna shines brightly and
murky old Father Thames o%egn an
unfailing topographical mark to a ven-
turesome enemy birdman.

And somehow this way of doing
things does not strike one as the old
John 'Bull way, the old John Bull way
which said. “Hit if you Hke, but for
every blow you give I can give back a
harder one” Perhaps this modern
and bloodiest of wars has affected the
nerves of the powers that be. It has,
perhaps, made them. think  that the
‘bloodshed and misery should bhé con-

fined to the “Cockpit of Europe.” And|}.
yet remains the remark made by a dis- §

tinguished general relative to the re-
cent bombardment of the three York-
shire towns; “The best thing that ever
happened, for it will make Ingland
understand that she is at war.”
Conscription Coming?

Iricredible as it may seem, & great

dealer will ‘not supply you, “phone. us, Main 4

ian M
CanadisOn: dan. 20,

MONTREAL, Jan.

Chapleau, a letter carrier

guilty to
sentenced t

years in the penitentiary.

il see that you are supplied at once.
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