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They do not represent the views of the party
with which. I have been identified, and they
are definitely and very foreefully disavowed
by the leader of that party himself.

It would be a waste of time to go far back
into history in order te develop a 'background
of to-day's condition. This I have done on
previous occasions. There are persons who
have flung at me a charge of pessimism,
of failure to see the bright side of this
country's destiny. The whole substance and
essence of the problema which. we now face,
and which has been described as the most
obdurate and dangerous cenfronting our
country, bas been false optimism. Who does
flot remember the optimism that swept our
Government in the early days of this century,
an optimismn out of which grew thousands
upen thousands of miles of railway which
to-day censtitutes the wreckage under whieh
we struggle? WVho does flot remember the
intoxication of the twenties, led by that
prince of ail optimists, Sir Henry Theroton,
under whose gay and garish leadership this
enterprise, the Canadian National Railwavs.
was sunk beneath $900,0000 of added debt
Iin fine years? To those twe cycles of
optimism we owe the railway troubles of
our time.

Ali! we are told, troubles of railways are
universel; the United States have them, the
Argentine bas them, Franco bas them, Britain
hYas thern. There is not one of those coun-
tries which bas the situation we have. Not
one of those eountries bcd railway burdens
ait the early time we hadl them. We were in
railwav troubles hefore the area of the rail-
ways wvas ever invaded by truck, bus or any
other form of niew competitien. The ordin-
ary worries which beset industry overtaken
by new cempetition beset railways every-
where. But there are more than those tbings
to be evereeme in Canada. This Dominion is
tied by guarantees, by advances in scores, tens
and hundreds of millions of dollars, guarantees
and advances into wbich we tied ourselves
becauqe of the terrorso f tliose carlier years,
and because of that intexicating swirl in the
twenties of this century. Those are the
special troubles of Canada, and it is those
which new we must attack.

We listened te the senator fromn Moncton
and the senater from Montreal tell us things
truly were flot so bad. They got the eue
from the senator who leads the House, who
said that cverything was just fine up to the
endl of the twenties. We -were getting along
se well up to the depression and, hie added,
if we just had 15,000,000 instead of 11p000,000
population we should be in a sort of railway
paradise-our troubles would be ove:r.

Right ilo. Mr. MEIGIIEN.

I regard our situation as serious to, a dark
and :portentous degree, and I do flot regard
it as any offset that we are a.ble to borrow
money cheaply to pay our deficits year by
year. I can look around in this country
at governmental units which not sa long ago
could do just the sanie, whose very facility
of borrowing spett the ruin in which now they
wallow-unjts even to the dimensions of a
province. Borrow, borrow-it was easy, and
so they continued te borrow until now they
are encompassed with the ignominies of
repudiation and the shadows of shame. Their
numbers would be far greater, even couinted
in provinces, if they had net had the reserveirs
of this Dominion on whicha to rely-if there
were net still a period within which we cen
borrow for them and borrow in ebixndance.
We poured $54.000,000 into the Canadian
National last year. " But," we are told, " it
is flot much. Wby, look at the taxes they
pay, $15,000,000 or 320,000,000, taxes from the
salaries of thecir officiaIs! This thing really is
nt a deficit. Look at the service we get, and

the Canadian National pav taxes te the
townýs." I heard seme time age that debt was
net a liability et ail, and I aem hearing much
the same to-nigbt.

If we are te couint services rendered as
something returned, we had better add te our
$54.000,000 outlay the many millions more,
hundreds ef them, wbich we pay for those
services.

But $54,000,000 really is net the figure. That
is the figure after the writing dewn that we
have been engaged in in previeus sessions.
They telli s, "Oh. (lent regard the Cana-
diani National the way yevnoi w ould regard
a commercial rcad, thc Canadian Pacifie or
the New York Central. Much of this road
was built te unite Canada and for coloniza-
tien purpeses.' That assertion is truc. But
it is only two or tlïree sessions >sînce wc
wrote cff what was attributable te celoniza-
tien, and whiat wvas clone te inite Canada.
WcV wrote off the who]e jntcrest on it as
well. XýVe aidded a large nieasuire of this
write off te the debt of Canada instcad ef
te the, debt ef the r-ailç%ays, and we added a
wlîcle lot more in a vague eccunt called

pýlroprietors' equity." Why, the total is about
$2.000.000,000. And we did ail this tinder the
assurance that it wculd reduce capital liabilities
until we could look upon the Canadian National
as a commercial enterprise. Now, after we have
donc se, we are told: "Oh. dcn't look on us as
a commercial institution. Look ait the pioncer-
ing we are deing arouind the N'ýoranda mines,
look at the pieneering we are doing into the
once expected metropelis ef Prince Rupert;


