ik The success of the BENELUX proposal for Eurcpean economic
integration in 1955 ang failure of British efforts to joinin 1962 and 1967 each in 118
own way underlines the importance of getling not only the decision but also the
timing right.

ENDNOTES

! provisions relating to alignment of tariffs against third countries on the CET are
not dealt with here. Nor are those having to do with agricuiture; which was to be
subject 1o 2 system.of managed markets.

""} . . . . " .
= These changes were actually to be -accomplished in 1l years, since the first
adjustments were not 1o be made until ong year after the Treaty came into effect.

3 Thers were substantial fluctuations from year to year. For example the deficit was
much lower in 1980. However, the general trend over the decade was towards a
worsening of Britain's balance op manufactures with other EEC countries.

EFTA -

While the EFTA experience-was not within the scope of this study as origisally
envisaged, it is certainly relevant to the Canada - U.S. situation. A few facts and
figures are (herefore setout here to give some indication of the repercussions which
EFTA had onthe rade and economic development of the member countries. Some

_of the consequences were similar to those found in the study of the EEC - for

example, faster growth in rade with EFTA partners than with the rest of the world
and restructuring of indusiries to take advantage of new trade opportunities. But in
view of the discrete and indicative nature of much of this material, it would need to
supplemented by a more detailed and comprehensive analysis before drawing any
firm general conclusions about the economic benefits of EFTA.

Trade Patterps

- From 1959 to 1967, aJl members of EFTA expanded their imports at-a faster
rate from their partners in the trading group than from the rest of the world. In the
sase of Ausiria, Sweden and Britain, the annual average percentage increase in
imports from other EFTA countries was more than half as great again as the
corresponding figure for imports from all countries, For Denmark, Norway,
Finland-and Switzerland, the rate of growth in imports from EFTA was berween
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