
The Canadian economy is alnong the world's largest,

with a gross domestic product (GDP) forecast at more

than $830 billion for 1997. The nation enjoys an envi-

able standard of living supported by a superb infrastruc-

ture. An advanced and accessible education system lias

produced a skilled work force and a knowledge-based

industnial structure. Canada lias a relatively small domestic

market of 29 million people, and these achievements

have corne largely from the aggressive pursuit of inter-

national tiade. The economny is more trade-oriented than

For the most part,,business investmrent and exports have

fiielled this expansion. In the four years ending in 1996,

real business investmient i machinery and equipment

dlimbed 40 percent, while merchandise exports nearly

doubled. The Toronto-Doni-inion Bank has estimnated

that real exports of goods and services wiIl grow by

another 5.1 percent in 1997. Consumer spending

emerged as an additional source of growth beginning in

late 1996.

Econoinic forecasters agree that Canada lias solid eco-

nomic prospects. The latest private sector "consensus"

fbrecast suggests real GD)P growth of 3.3 percent in.

1997 ai-d 2.9 percent the fbllowing year. The Organi-

sation for Ecornomic Co-operation and Development

(OECE>) forecasts growth of 3.3 percent in both years,
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