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investor of the other Contracting Party the unrestricted
transfer of investments and returns. Without limiting the
generality of the foregoing, each Contracting Party shall
also guarantee to the investor the unrestricted transfer of:

(a) funds in repayment of loans directly related
to a specific investment;

(b) the proceeds of the total or partial
liquidation of any investment;

(c) wages and other remuneration accruing to a
citizen of the other Contracting Party who was
permitted to work in connection with an
investment in the territory of the other
Contracting Party;

(d) any compensation owed to an investor by virtue
of Articles VI or VII of this Agreement.

(2) Transfers shall be effected without delay in the
convertible currency in which the capital was originally
invested or in any other convertible currency agreed by the
investor and the Contracting Party concerned and in
accordance with the procedure established by that Contracting
Party. Unless otherwise agreed by the investor, transfers
shall be made at the rate of exchange applicable on the date
of transfer.

ARTICLE IX
Subrogation

(1) If a Contracting Party or any agency thereof makes
a payment to any of its investors under a guarantee or a
contract of insurance it has entered into in respect of an
investment, the other Contracting Party shall recognize the
validity of the subrogation in favour of such Contracting
Party or agency thereof to any right or title held by the
investor.



