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CHAM BERS.

STANDARD LWBF ASSURANCE C'O. v. VILJJALE OF

ourn7ary Juldgmen il i, i-D, ' e f( A rtiotn -f n1i lîl Ihben-
tures-B-Iaw--o ProvSiol for J>ayw<'ntl of I>rieîcipal

Appeal hY plaintiffs fromn order of Master in C'hambers
(ane 71)disissngapplication by lintifs. for unimary

midmetuder lilue (;0:; in an action to rco\er thu arnount
due uipon certain debentures isued bY dofendants 4111d puir-
c'h1 sud bY plaintifrs.

1). L. McCartlhy, forapean.
C. W. CriTweed, for defe1dwjt:ý.

FERUSO, J- . think thev provisions of s0c.
4132 have direc(t applIica:tionl to the case and to this motion.
The interest on the dehenturesz was paid for a long series
of year,, and there were ne rnatured <Ichentures o)n whicht
the principal would have been paid. There wcrv no dc..
henitures falling due tili the debentures suc14d on imnatiud.
Thusýe murdat the samne tinie, and to payv the principal
on thern wold end the woeof the iv lcly for thi,îs- is tl
very thing the( plaRintifr. que for. I caniit sec- how tht' words
in the section - and the principal of the, inatuired dulhen-

tue"cani have any' application or force. in ii th cir'u-cln
saesand facts of the case, and 1 thi'ik the1 hy-L1w andillet
debeturs sud on areý declared to bu valid ;1nd4 bini pon

defndats il rnnable to) >(ee how there cn 1w any suli-
stantiail defeince to the action, and I thjink the orderi askcdl
for s;hould go.


