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IMPERIAL BANK 0F CANADA. MERCHANTS BANK 0F CANADA.

The ].'usîrteentis Unuiîal Goiseral Meetinig off Lhe iperial Bansk of

Caniada wms held, in ptîrsviancc off the tenu>, off tise charter, at the

banking bouse of tise institutioni, Toronto, lOLli Joue, 1889. There

Were tîresent:
Messrs. 11. S. 1iisslaîid, T. R. Morritt (St. Cathsarinses), T. R.

Wadswortii <Xeston), Robt. Jaffray, lon. Alexandier Morris, Htugli

Rymu, 11ev. E. 13. Lawlcr, Geor'ge Robhinson, WV. T. Kiely, Jas-

Ms-sous, Robert Thomîssoîs, R. Wickens, G. M. Roe Robesrt îîesty,

A. MeFail (Ilîslton), lx. S. Cassels, Johni Stewart, W. B. Hiamilton,

Joîhn Herbent, 1). R. Wilkie, etc.
The chair wvas takoîs by tise President, Mn. Hl. S. Howlaisd, and

Mr. D. I. Wilkic svas reqsedi to act as Secretary.
The Secretary, at tise requet sof tise Chairmnan, i'ead tise report oîf

the Djrectors aîsd the 'st:teisiest if allairs.

REPORIT.

The Directsîrs beg tîs stibuit tu tIse Shai-ehsilders tise foîsrteeiith
anasial balaînce shoot, aînd statceîset of prsofits foîr tise year eaded 318t

Ms-y, 1889.
PRiOFIT AND OSH>5 ACUNT.

B-alanuce s-t Cresdjt off Accouint let May, t1888l, bnisught forws-rd. $12,512 58
Profits for thse year essdîîg :31st Ms-y, 1849s, after dedueting

Charges off mîanageinent sail intereot dise depositors, and
mnakîng fuîll provisin for ail bail andi dibtfui debts......186,871. 78

From whicis bas been taken:
Dividend No. 28, i lier Cent. (psayab Ist jeoue, ior. 1888) X) $0 00 0

1.iiidcd N. 284 pr cnt. 1îaabl letJon, 1891 51,51000120,000 1

Writtn offBank 79,142 36

Warite ReIL Bak p'-...Is ad Furuituire Accoisst. $7.2,31 34
CarudLuRetAcout.......... ...... 50,000 10

-- 57,1231 31

i1aaico ut account canried forward . .... ..... ......... . ýSii C12

55555 ACCOONT.

Balanse ai Croilit (Iff ACi-i'îiit, 31eL May, 181 ....... ...... ... 518,)> 5
Trans8ferreil fromn ProfIt anîd Losse Acount ...... ..-............ . "0,1000 (go

Balance or a(cconut carrisîl fiirwamd ............................ $f;5000 0n

Thse resuit îîf tihe yeîui's lusisne.4s is gretifying ; tise crîstssiiîsry
dividcende have lissa msaintahusei, anti a soinjj of 850,00M lias bsee asisesi
tu ilest Account, wlsich nw aintiunts tu 6000

Tise POliCY of keeping a piortioun if tise fîîîsds osf the Banuk iuîvesteil
in Domîiniosn of Cansada ansi siter tirst.class sechirities, iuiatigiiratsi ini
the early hsstîîy of tise Ba-nk, bias licou Lusliîtaiîsed, andI fîîrtiîer pur-
chases if Domsîsinjio iisf CJansada -nil iitlsr ileîsntîres hav-e beosi uiis-ilc.

The iast liaist iin NMaitobla 5 anud the Nqt-West P'roîvinces uvai
disajspi isti ilg, isîtis as> regard-s i îsautity anid uîanketabie vaie ; tise
ilevelopisent sîf Liii î>. 1-4îic is., îlesertiieless, isrîgresseii Inost
satisfactsinily in wealtiî and p opulsat ioni, auss at tîresent tiseis is a faiti
prospect cf an early anid hîsîuntifîî crssp.

During the year branches sîf tihe Bank hisve been oîsened nder the
beet auspices at Pcîrtnge ila Prairie, Mais., ail SeUiL Ste. Marie, onît.

The osflieni, i ,f Lue Biank conutinue tu semtîsria their respective
duties tui the satisfaction sof tise Boardi.

Ail of whicli is respectfîîily sisbnitted.

IL. S. llOWLAND),
P.resid sot.

GENElLAL 8TATEMENT.

318' MAY, 188g.

LIABIL5TIES.

Notes e! thse Isak in circuslatin...............$111
Deposits net lssarisg intereet .......... .......3........ 1,113)
Deposits hsarinig interst (i nclssdussg inters-e 13729t

accmued te date) ..... 9.. 711... iiers
- 6,392,854 :18

Due te agenstes JUniteîl Kiîsgdom. ................ .......... ... 57,6D;0 10
Total lis-bilities te the public ....... >.......................... $7,5.795,lî 28
Capital stock ps-u op ..................... ........................ ,oo o
htest s-cont_........_.............................
Contingent accorste.................................2,7 100
Divideud No. 28, payable ist. lune, 1889 (41 pet' cent.)...........6,80 00 6
Porm2er dividlende isutuaisl........ ............................ 1
Bs-lance off profit and lugis account cs-rriuid forws-rd...........21,91 192

$9.88,6,929 49

GnId muid silver coin cîsrrsnt...................... $346,662 77
Dominion Govemnusent notes ...................... 571,670 110

Notes et and ceestics on other bauke.................. 2 180312 77
Blalansce due ffrem other lianke in Caunada.............. 200,41291go
Baslance dise froîsi agents iu foreign coutitries,..>............ 18,450
Domuns Off Canada debentures .................. 03891 * ... - ,8)1
l
5
rovisuce off Onsario securîtis.....................4*30,981 28

Municipal and other dobeutures .................... 315,316 49
051 -- 1124822 101

Lus Oeai, Secured liv deisentures asîd ether securities ... 42,45;1

Total asseBts imosediately -vs-ils-bIs.......>......................,28,294 53
Leas-n, discounts or mîlvances on curresît acceun «' mui

cipal and ether corpora-tion .. . ....... u.n.t.o .M.u.u 845,443 1
Other cLurrenIt lusas, discounts a-nd advaflces tepublic. ..... 5,401,284 83
Notes diseouulted everdue, unseured ,,,,tim,,ted.luse.pro-

videfi fer).......................................................... 11,178 39
Notes discouuted averdue, seenred..................... 53269 1.)
Iteal 58tate the preperty off the liank (Other titan bik pro- 3îl22

Mortgages1 On Tes-i estate sold.by thse Ba-nk (ail lies-ring 19806
iiLerost) .... ......... .... ......................... 6980 7

lIs-ok proies.i iî5cliding saffes, verdis an once flrniture0,
s-t the bead Offices ansd braînches ................... ...... 1

Otlier assois not iniclnded under foregolg heds ............ 25,8340S

D. R. WILKIE, Cashier. ,M9 4

Messrs. R~. S. Cessels sad R. Beaty were appointed scrutineers.

Th, usual votes of thanke were Pmeeed te the Preeldent a-nd
D)irectors, algie Lu Lise Cashier muid îsther Offleers, fnr their attention
and zeal in pronsoting Lise intereets of the Ba-nk.

The ballot ws-s then teken for the electin off Direcinre, which
meeulted in the election cf the following sharehnîdere, viz. :Messrs.

Ifl 8 - - nd, T. R. Mertriti, Wm. Rames-y, T. R. Wadewnrth,
0  Aley Morris, Robert JaffrmY, Hugh Rymu.

At '3bsquent meeting of the Directors Mr. Henry S. Howland
W"5 elected President, and Mr. Thomas R. Memritt, Vice-President,

frthe enflug year.

Annual Meeting of the Shareholders.

The eu'1era/ Meinayîs ,ivi3s a Fiiweicial and Comilercial

leevicivof /the C(oiiutîry-f/te Fstfnre nithe Couîsdry.

Thbe s-uinai meetinig oftLui Stocklsolihors off the Serebants Ba-nk off

Canasda was ld in tbheIBoard rosu ot tho institution st nuon aff the

I9tb inst., wben thers wore tîroeot Messrs. Andrew Als-o (presidlesît),
lobt. Ansdersons (vice- prsidie ii t), Joniathssn HndgsoOi, H. Monts-go Allais,
luohi Cassils, jas. P. Dawous. John Dunes-n, Hector Mackenzie, Henry
Vstes (Brantford), 'rT. tîîîîîl, Micis-el Buîrke, John H. I. Mois-on, James
Villiaissun, JlIis Ihorisisi, .1. Alox. Strathy, D. SteCsrtîiy (Sforel), J. P

Clegborîî. RItlit.Deusy, J. Y. Gilistir, Murslnck Mackenzie, F. S. Lyman
John T. MOlson, Jamnes F. Sslih'oronto),,loba Currsa,John Dulops,
A. C. Clark s-nil E. Liclitenhoeiiis.

The pocedings wcre npeneîl by tbe presidot, Mr. Anslmew Alîmu,
ts-king Lthe chair.

'iseoîîrssidosst eskoLl Mr. Johin Gasst toet s-s Seretary.
The Secrets-ny baviusg mes-ttIhe s-svetisemeiit calliug tbe meeting
Tbe I>nsisbent suibssitted the fOllowîssg

ANNUAL REP'ORT 0F THE DIRECTOîLS.

Tise Direc-Lirs off the Mrchasîts Bank off Canada beg tui place bof ore
Luis Stiickbolers tise nesîsît off the bussinsess for the lisst yoar:

Tlhe net prlimfL, Off the yeur, iffter 1 ayniieut off chargses ans itl
iiterest diseaud îsssking tprovision for b-d s-nil sonbtful
debts, bs-vs> s-îuiiLt5>to-........................ -........ $u i8i

Balaises froin last vosr ................. ............ 8,570 19

$626.428 30
This lias boss> disposed ut ass olhows:
DividsndG Nos. 10) and il, s-t the ateol 7 pet cent ....... ...... 405,944 0u
Added Lte te itest -.......................... .......... ...... 215,000 0)
Cs-ried fforws-nitLuprmofit andisîlLesAccouit off usai yeam... 5,484 ;3o

$626, 128 30

Th lis bîîsf the b tils lslas eis 5Vel maints-i oei ls-sl poinits, andu
the, (loin anî for jioii>Sy for msercantile puîrtîoses bs-s bîsen steadiy s-nil
dOntiLlially isssrosing. T1heosisouîts off tise Bank are considerabty in
excestisOf tise amiouit st wîich iLîey stood lest yes-m.1

15ahDepartiiinlt Off the business of the Bansk bas eslIed forthie
exeoiseo or constant vigilance os> tho part osff Lie Busrd snd the ailmuis-i
ttatiVe olicers off tIse Banik.

They armo Ies-steL report that thse failurse s-mousgt the drcte off the
llank's niusseroug connectioins bs-vmse en ffew il unber, wilhs noue off

then av euîsilîlseton ms.Itiuslargohy incenneesînence offthisithat
tise Bank bas benau s-te. sf ton provising for iLs issus-i seven per cent.
îivideud tn ties tackhbliers, to aîld the suis>off $2.15,00 te tise "test."

Cousjstitinn lias beoss iiro-siisgly Ievre, and tIse tendeuscy off pro-
liLs lis-s been to dimiiit. Oui s larger volume off transactions, the Banik
bs-s realuzesi a decressiug tîsesutage offprint. Tbe Directors, however,
hisvs tise satisffactions of consisîernug that tbey are doiusg business witis s
large class off soîusl sud sovent msen off business, îsnd assisting them Lu
carry os>tise legitimate trade off Lie country.

Ties teady gnsswth of thse "Iest' wilt au douit lie a mater off satis-
faction ta tise stocîmbolilers. Thso, poicy off tise Board ini respect te tise

builiuusgn off ibis impsîotant fîînd contianues as bofforu. Thse ',est
00w ansouuuu te Le narly :37fpetorcent, cf the capital.

The officers of Lise Bank have uiscbs-ged their duties witli zeal ansd
tideiiy, snd te the sutire satisfs-ction off tise Board.

The whole respoctfully sulinîittcd.

(Signedi ANDs5EW ALLAN,
Il'rsident.

TILE MEILCIANTS BANK 0F CANADA.

S'rAT5At.ENI, os ABsEîr AND) LIA3iLiIE, ,31ST M&-r, 188,).

1. Tii t1b Publie.
N tes in cirnînhation .._.............._... ............ '50

Deosits st intemeet inclnding iuterest aci.d......$.tslî 1
e daie).. *- ....... -,... -................. 6:166,4:16 41

D55ost5 nit bos-ing intoreet ... ................. 3,025,550 w

nsaacs due Clacseian bauks keepinug depesi >eceotints witb ,9,9h1
Msrchiuts Banuk off Cansila..........>........... 550,748 18

lila-ces (une Cailis-sibans in u(aiy exs.ibanges ... ... 595 54
Bais-nce dise to agents in Lrest lisitlLin ....................... 383,411 01
Dividend No. 41 ........................ 202,972 10

Diiduis nlsimfi................................ ......... .,488

$13,101,793 91
2.,,siflise Stokhoîsf5ns.

Cais-itaul pjisis11)... .................. __....$57 J,)00
ueL............. .................. -................ 2,135,0006

Cotisgus acun................... ............. ,460>.)00
lislance ofpfloit isd lues ,aceouns. tcsrried te next Year 5,484 30

Goud ansd silver coin o1 nd ...î............ ...................
Dominions notes .......... ................
Notes andi oiieiusoOff iAber Canisdian ibs-nks.................
Bslance due lîy other Cans-sies> bsnks in disilY Oxcisanges..
Blslances dise by batiks assti agenits. initise Unitedl States ....
Dominion Gaverusmuoet bondls.............................. ..
1Lsilws-y asud Innuisicips-l debeatures ....... .................
Cati sand short 1bans on bonds s-nd stocke ...............

Time oale-n on bons asnil stocke ................... 101l6,220 ou
Other tus-ns anod discounts... ...... 102,0 8
Loa-s and discounts overdne, s-nilnet specialY

secnmed (1088 Provided fan in cuontingenitsc-
ceunt ... ............... ................ 10;,313 091

Les-ns and discounts everdue, secîsmeûdý....... ..... 25,438 74

Mortga 1les, bonds a-nd thor seîrities, the property off tIse
lisn ............ .....

Relesstste ........... ..................Ba-nk prtemisese aodfusuiture ........................ ........
Otherssete............ ....................

$275,Wi à8(j
6147,2110
5691,274 54

58,9517 *38
496(,101 2

1041155) 0
1,174,049 60

83,997,170 33

16,105Oa,881 168

187,6512 m
167,130 72
446,773 2,4
30,329 85

21149821

C. HACUE, Geasmal Ms-ns-gem.

Thse President then moved, secondfud by the Vice-President, Mr.
Robiert Anderson," That the report off the Diectors ase ubmitted he, andi
is hereliy sdaîted, a-nd odsed te lis pinted for distribution atmanget
thse stockholders.'

The President, lietors putting ibis motion te the meeting, said: We
willlie hs-ppy Ltes-m s-any rems-rks tram s-ny sharcholder Preseut, sand te
snswer s-ny questions which ms-ylie asksd.

Mr. John Mrisan -luI a bll dlscaunted on luth April, 1M81, due st
three monthe tram date, le the ttas- amount cf discount included lu e-
ttuu fer the ps-t yes-r, et in only ýlje ameunt off discount fer oue month
ineluded, in returu for yes-r euding Ssi Ms-y, 1889?

Mr. George Hague-The whole amaunt of discount ie lucludefi.

Mr. Morrison thouglit that was counting the profAinju dvauce. IL
would be btter to ftek the averago amount due ou bis discoinuted when
inaking the report.

Mr. H. Yates, off Brantfford, said that the otîjer day bce beard tlîat Lhe
liabilities off the Directors of thait bank wore greatter thîsu the "Itest."
The statemient off accounts saidd othing about it, but ho bopced that tho
General Manager would say whther or flot it was se, and would also Statu
what the liabilities off the Directors xero. He also wished te kuow wbat
was the suiu deducted for bad and dlonbtful debts. Ho tbouvht it waH
only reasonablo tbat these things shoubi appear in the animal statetîjunt
of accounts; it wouid be more satisfactory to the shareliolders and te
the public. He suggested Llbat iustead of piling up the " Rest " account,
it wcuid be btter to divide the rnoney amaOngSt ftbe sharebholdors. te
wbomn it belouged. He did flot liko largeo Rests; " they were a tonîpta-.

ion for manaQers to tend money ou unuamied pa),er or anytbiug. A ttor
nuakiug solue jucular remarks respectiug a banik at Toronto andl the Biank
off Montreal, ho said, in conclusiou, tbat lie liait obtaiued informationi
froin Ottawa of sunndry possible amndments tu theo Banking Act, sucli as
that n Director sbould bld a proxy or borrow iiuouey from the batik
and tîat auditors be appointodt by the sbaroboidors. lie did nut know
if tho information was correct or nuL.

TEIE GENiEHtAL MAXNAGERIS ADD1LESS.

Tbe General Manager stated thal. lie would repily te Mr. Yates atter
mnaking thereinarks holbad preparedFiasto the geueral business. lie thenl

weont conas follows:-
Mr. Presidenit lut supplsîueîîtiuig tho report of tho 1Bardl of ])trec-

tors by a few remarks, I will commence liy statiug that iiin any respects
the course off eveis during theo past yoear was usappointing.

A , year ago tlie outlook for our grain crops was satisfactery. As is
gonerally the case, iiuany eggmnswere made ou the stregtb off thbG
outiook, wlîîcb ltiusiattly resulted iii embarrassaient. For, as fl inur-
mier proceedefi, we had iu soîno parts off Ontario a sevûe drouîglit, wbîle

ini certain districts off Quebuc we badt sucb coutinuotîs raies thant crops
could flt ripou.

The.offect of this was to diminisb by millions off dollars the actoal
value off tbe productions off the year, and unr power off paying for gonds
purchased abroad.

A general îm"povrishmelut Of tf.fartîniug Population in tbese districts
was the resuit,vwith the iusuafl conseoquele of dîimsbsilld urelîases, non-
paymient of debts. reuowal off notes instead of 1 aymeint, aii( a continuons
lucase in the demanfi for nbione y. This iast le the fial outeome off the
diminution of tlie value of unr produets. Tbe svbole finablly resîiltS ira
inoased loans and discourots, witb, in someo cases, increaisedl liability Lu
obarrassment.

There is a certain amlout off iiiîdebtodness ,wbich every inîlividual
tlrin, or corporation cao carry witilî safftY. If tlîat liue is Passeil a con-
dition of danger supervenes, and if Prompslt reniodies are iiot apiplied,
suspension aud batnkrup)teY are tbe inevitable resuît.

lu Rome districts ni Ontario, however, crops were nsuaîly good,
aud psrticnlarly iii the filue agricultural region bordering on the western
division off the Grand Truuk ltalway. The reault was the exact Oppoite
off aht that has been beforo stated. Fariners had abondauce cf money,
notes were promiptlv taken np,indebtoduess reduced. aeid a generi air of
prosiperity pervaded the communuity.

But the severest iisappointment has been teoi in Mantoba. Thers
neyer ws:e Sncb ine crops on the ground as there %vs in Manitoba tlijs

ime last year; bot wlîen the period off hîrvestiug came nû1 the weather
P rovedufavonrabie. ln some districts trust, and in ethers a kind off
bligh,,,,lt,.tryd cousiderabI e portion s of the crop and largoiy reduced
t'ho quantity avaliable ter export. LThe iucreased rpneu ebtained, how-ever, somewhat comîeusaltpd for tbis beavy (Irawback. And Irottlidl
net prevail tin ever y locaiity. Soinoi districts escaped it, eutirely, and
many farînsrs wsre able to Bell a largo crop lat a bila pries, and tlhus
place tbemselves ini a splendid Position.

The amounit et molney realizeid by the lariecrs off %Iilitoba& did nt
thereffore fai much short off what was realized tIhe lrevissus year. The
advantage to ail concerned in the dovelopmuent off traite in the North-
West ls obvions.

The area off c ntivated land in thre Nortb West is censtantîy inecasi.
lng, and careffutl observationsi are boing made with regard ta tie nmarnuer
lu bich damage from frost 1119Y se svoided sllib e best returos from
the land obtainefi. Catthe and dairy interesîs are aise baving increased
attention and i wth good resoîtS. lRailway devolopmaent tisere js going on
at a remarkable rate. aud iu a ffew Years W5 il' 1 sues the North -West as
thoroughly gridirooed witb railways als the Obder parts cf Canada are at
proseut.

01f the cattîs and dalry prodlncts off the older Provnces off the 1l()-
inirrio, a goo<I report eau ble smade. We 1uaid a Gplendid production (il
cheese. wbich wesosnt abroîsd sud realized good prices for. Canada tai
rapidly beconîing the buast knouiî cleess.prodoeing country in the wurld,

Our expert ci live cattîs went Ou steadily aitltast stimuler, but sbip

pers realizefi littie b y rLtebusiness, and farmer> got low priccs.. lu send-
mng ctt e te Engtaîîd we ebaît îmuet incrsasiog comîsetition from Euclisb
aud continental graziers. The trado. bowever, is %veoi establishi, and
it will be fer tho tarner and the cattis dealer lu ail parts of the country
te produes animais off a otage that wiii take the bsst pricescf the Elfllisb
miarket and give Canada as geod a naine for cattie as we bave for clisses.

Our great lumber and timber iturast was net lîresperous tant ysar.
Th"e production was large, thse markets were disapîpointing, and tbe ro.
sults nnsatlsfactery. This year, bowsver, prospects are botter, especially
for heavy timuber. The groat jucerease ini Englisb ira prosperitvise
dlrectly refleoted back lu an iniprevefi demand fer our forest productions.

ILtfias beurt ie sncb conditions as these with regard te what thse coun-
trynpreduceS frcm lis seilt hat our merchants and manuffacturûrs bave
carried on business. It gees wthcut sayinti that tlice bulk offthera bave
nit had a satisfactery year. G>reat htocks of gouds were ou baud a year
age, which have been disposed cof at uniremunerative pnices. and rnchi
forcing and slaughtering iave obaracterized the year's business, especially
in the dry goode trade. The pnrcbasing power of the country bas been
over-estirusated. Thse country did flot want much ef what bas bieau
brouglit intc ut and prducedl within iL, andi If unwilling purchasers have
been psrsus.deâ or a moet driven te, purchase, thje result as sml er
an increaige ot poor accounits duse to the wboleeale inercîîant, sud unsldo
good on tIse selves off torokeepers. î1 venture tesay that offtire balncoe
.bout. -de Out sine last Christmas sot eein f v bsh alasnes-bIs returf for the business dons.res-

And what bas oharacterized flhe business off distrlbnting merobandize
bas te a large exteuit ctiairauterizod tbat cf imanuuactutring. ihoeshave
beent exceptions no doubt. But, taken as a whols, aur maninfacturing ini-
dustries whieh bave leese eooeormouslY deveteped off tata, realized last
year a pour rtnrn on their capital.

Our sbipplflg industries bave psrhaps ffrsd botter. We somletimes,
liesst of bsiiig a great sblpping country, s-nd plume Ouirselvos on the filet
that we rauk about fourtli amonget the maritime nations cf tire world.

Our Shipownesesad sbipping companies ori ake and oceau are abreast
off thse times, and the business bas been rather more remunerative Lis
year thau it semetisuos is.

Our cllieries bave about belld tbeir Own. I do flot reter particularly
te our fisherios, which have hadl a prospsreus ysar, for the reason tîjat
this lianli bas Me branches in the Maritime Provinces.

The bank bas ba le conduct iAS business duning thse year inudier the
abeve named circnmastanoss. We bave had ta tend or miliey (and the
ameunt yven wiil rememiber is in millions) te People igngacd in thîs
variety of industries, You may believe me when I say thlat t 0 e yar bas
lisen crne off considierable anxiety. As iLs varions developînents were
watcbed somrotimes Isopes and somnetimes tsars alternated.

A year ago 1 made a caretul analysis off the boans aild advances cff
every description we bail eut, and cîasslilsd the naines sccording te sta-
bility and streugtb. 1 wms gîad Lu notice the Proportion ws badl etcels.
tomlers whose stability wms undouhted. But ne bank bas a monlopoly ot
this firet-clase business. in a new country like this, thse mejority cf
traders and manufs-cturers are those witb a sobre limited capital. It se
in uudertaklng risks witb these tilat tho judgmont Off tho batiker bas tu be
mnst carsîuîly exerclsed.

Especis-ly a uscrs nsedsd wliilsymptoisarise wictî show tLut
tbings are netgotng woll. Tue bankerstretuient offa moris-uat atîîch
atin Lime ay stherrmiii hum or reinistate him. Nthing teods more ellectu-
slly to, min a custoînier tban an unlimited suptly off fonds and thse sup.
porting his> in overts'adiiig. A banker with baui jdgusent, whose only
anxiety iL is Lu discount as mauy billîs as possible, is a traders werst
engmiy.Man man wlio is prosperons to-day owes is position te tho
faut tht he 'was cheeked in ime b y a prudent lianker who, while imapos.
iisga firm check upon tcolisb uredit opeatiens, ivas rsady with jidiion
assistance wiien danger transpirod. It is,.I1itnowv, mucb casier to give
advice tb~n te take iL. But tlie experisoce off beîîkers genoraîîy qualifies
tbemn te ho Sound judges, and if sorchauts and businîess mon tîsks couin-
sel with theil bankers frequently, receiving blute fronm themu lu gond
psrt, and acting upon tbem, I venture ta say in a majoruty Off Cases the
resuît wîll ho benreficiai.

IL bas lienunr endeaveur te train up) a Staff et well-infnrmed nien st
our branches wbe are famniliar wlth the husiness n1 the country, and are
fitted togive gond ceunssi teour costomners. t Je largely on their reports
that the operstions et the lisnk are camried on. Thoir opinions are, off
course, constantly under the influence off jndgment exercised froem bead-
quarters, fer we make il a point bers te keep ourselves acqusinted withtb position and character off the costemers of the hank at s-t points.
This is for mutual sdvauts-ge, I ans certain.

The Dîrecters state that ffew failures have occurrod aiionget or
unstomners. The inference ms-y natnrs-Jly lie drawn that car custemers
as a whoie î4rset a sound andi reliable sort, and se they are. Many off
tbemi have beeu made suchi by judicious beli romn.the bank. From smail
bstimnings many have devlcped into, the possession off large capital and
exended traite. We weuid net take mare credit than is due, but the
credit off spprecisting wbo are werthy off support; nf assisting freely
wben assistance ls deserved; off checking unfavours-bîs symptomas at an
early stage, and gýivlng goad advlce at ail limes; for these thlngs we do
tae credit. How mucb they have te do wth the presperlty of a man cf
business yen ean judge.

T12e question off fallures le always a vital one for laiks doing huai-
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