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in securities of such a permanent character as prouit ccd Ls. ail other expenses connected with the manage-mortgages. b t,. 
ment, the net profits on the year's business haveif Iess profitable investment for the largerpro- Interest paid and cred- been $19,98l.93. ont of which have been paidpion spof itsbl desie ar te lpaabe pon ited depositors ··..... § 312,589 46 two haýlf-yearly' dividends of four per cent. each,

portion of its (leI)sits nie boans p)ayale on E dcoses o~ i'' tlie Capital Stock, ainibncting to $15,996.45,call or at at short dates on good collateral seeur- Expenses of manage e Capialn Sockamutn o i1,64ities, so that the Coipany w ould always be in mant,m cluing year's ea a l o ,5 f whih 30immediate control of a large suimî. pr.oportion of com ihas been added to th e Rleserve Fund, bringing itSomewhat more dilliculty hias been experienced misson · 8 u te $10.000, leaving $985-48 to be carried toin lending money on these latter securities, and Auditors' fee - 5i 0 O0c (P ntingent Accouft.lesser- rates of.intcrest have beenî obtainetd thanî lhividends pa id, 64 p.e-. . 1).. r Dring tihe year there were receivedl for newformerly. Balance, appropriated lanUs 138 applications for the sum of $233,725,The m terest paid for deposits was reduced as follwsW:- ritten of which 23 were de'-lined, covering the sum ofdurmg the year to a uniformn rate of 4 per cent. off preliiinary ex. 560. Twenty were accepted, but not com-
Although the reduction was made too late in the .recton... ---......... $ 500 00 pleted, fr thie sum of $3; l0, lavinig 95 appli-year to affect its profits, it is confidently expect-I cations which wr iay re ted that the change will favorably afect the earn- Added to Reserve fund 5.00( 00 ai e'unting to $144,025.inge offect new year. " profit and oss The total loses duiing the year-and the firstThe deposits in the hands of the comnpany accun t..............557 27 m ae by the (onipany-have been $78.98, andhave largely increased, the amount held at th e -053 27 were the balance cf expenses incurrcd in sellingclose of the year exceeding by $180.000 the - snie properties.amountonhandatthclose of the p i $0$50,613 

4 There would have been no difficulty in dis-amo.nt on bad at the .lose cf the preceding CE posing of a large amount of stock at a good pre-The gross earnings cf the vear am. Gross earnings fer the vear.........$53,613 have done whici would have appar-The rossearingsof te 'veauam-enilv 
augîncîîtcd the profits for- the year-bat,ounted te..............$........ 53,613 Il -- he ag ent e th e rof t fo r ear-bt,

Interestt th ame tne, have greatly increased the
dne r t po id ......... ed 2,5 9 4Wehebalance lying in the bank drawing less than ondepositorf .......... tb2,59 46 We ad accrtify that wc have examined the h·dti the interest the purchasers of the stockExpenses of management boks ani acconts cf ite Home Saviigs ad wa n reasonably expect to receive. The Com-and year's or.p.rtien Loan Coindnv, himitcd>, t e 31stecemer ns principal source of profit is derived fro0of cum sse n ......... 7,015 86 1880, and ti the above statemnent cerret deposits, and, while they are withiin the limitSAuditors' fees ..........pi 18540 8o lave also examinei the voueris and illowed by law, it is not in the interest of theDividendspaid...........1,854 85 securitiet, aki fofnnd then ail correet aid in ac- stockholders that new stock should be issuedThese suins taken fri the above cordaiuie Nvith the above ,taienient. aniv faster tliaîi is aiîsointely necessary te con-amount show the net profits of the H. Josi any fate tha saslu e tyear to be .................... $8,053 27 Axors 1). iM[<DOeNoxx , Anîditors form with tihe statute.Fromthi it as ecidd t dedct he sm o T3efore accepting any loan your Directors have,From, this it aas decided to deduot the sum cf Toronto, l6th Feb., 1881. if p:ssible, taken greater care than hitherto tO$500, te be appiied in eduction of preliminary The President, ni the course of bis earks acera the suffliciency of the security offered.expenses. nvhein mnoving the adoption of the report, statei No important loans have been accepted duringYour directors have uch pleasure in tating to lie meeting that ii order to complv wiît the the year withont one cf the Directors or a com-that the manager and staff have pe-formed ther terms of the coumany's charter, the increase in petent valuator having first inspected theAIl of which je respectfully submnitted. the deposits reindered necessar- an in- propertie-s.dAME f AsN F . crease im the subscribed stock, and it has been lhe maximum anoiint of deposits allowed bYJAMES MAiSoN, FeiR.ý- SMITH, decided to issue new stock suflicient to niake the law for the Company to receive, having beenManager. President. subscribed capital $1.000,000, to allot tie new reached in the early part cf the year, and thereToronto, Feb. 16, 1881. stock par pro rata, anong the present share- ing then ne opef ng for safe and profitable

AssETs AND LIABILITIEs, 31ST ECEMBER, 1880. 1 holders, and to nake a call of ten per cent theereon. nvtent for surlu uns, dept were
•cTho report and statenients read were adopted, nt received for soe minthe. When, in April,Assets. and the thanks of the shareholders were tendere we agam conumenced te receive them, it wa5aLoans on colaterals of to the 1resident, Vice-iPresidenît and iiiectors, a somewhat reduced rate of int rest. In Decern-stocks, and the sun of $2,000 voted in recognition of ber a still furtier ruduction was made to corres-bentures ............ $758,258 19 their services. The manager and other otîicers pond with the reduced rate of interest at whichMortgage bans 88,072 52 of the company w-ere voted thanks, and the we were obiged to make lans. NotwiLhstand-Municipal daentures 50,375 31 scrutineers reported the unaninous re-election of ing these reductions he number of depositorsReal estate, including the retiring directors, as follows : Hon. Frank h s steadily increased, and the amount receiveoffice prein ises ...... 13,783 07 Smit, and Messrs Egene OKeefe, P atrick rom that source is upwards cf 36,000 ever lastCash in Bank.. ... 54,028 13 Hughes, Win. T. Kielev and Jonhn Foy. he pyesrn.otae ae ensts

on hand ......... 3,154 02 At a meeting of the new board, held immediate- The payenants on mertgages have beau satieOfi--- 57,182 15 ly after the close of the above, the Hon. Frank factory, and while there will always be- oleOflice furniture......... 1,350 72 Smîîith was re-elected president and Mr. Eugen delinquenîts, the ainount in arrears is now le 8
Preiiminary expenses, O'Keefe vice-president of the comllpany. T tani at the same pleriod lest year hproportion carried . .$ 3,000 00 a q TeAuy dito the oe, s. y he adeLess amount written off aquarterly audit f 'th bok B their anua1

this year........... 500 00 ROYAL LOAN AND SAVINGS' COMPANY. recareflly annexedtillebeseet vtalue h12,500 00 . he careto ascered the et teoevery mortgage iii tle bande of the ComnPa"Y ai
Sundry accounts...... 1,.107 09 The fifth annual meetingof this Companywas the end of the iear, calclated at the rata

. held at its offices in Brantford on Friday, 11th interest whic they respectivey bear.
$972,629 0 inst. Mr. T. S. Shenston, the president, occu- Your wirector thii k iL due te themelveret aCapital stock on whichi pied the chair. The following is the fifth anni elosing their report, ten isstore the slockholderbas been paid 10 per report for the year ending 3 1st Dec., 1880 : thiat to the bet cf their knowledga and belecent. amountmg te .. p 74,690 00 Report- tlhere is nothing in connection with the COr'-pcnnt. transaction cf t. .e 

Snere 
te60 

0SDue depositors ........ 885,270 58 The business of this company bas greatly in- pany's transactions of the least interest to a,Directors fees ......... 2,000 00 creased during the past year, and has been pro- stockiolder that is not covered by the reportReserve fund, as at 31st fitable and satisfactory in every branch, as will now submitted. Under the present rules of theDec., 1879.........$ 5,000 00 readily be seen by the accompan.ying financial Company, the whole of the old Board of Direc-Reserve fundadded 31st statement. tors retire, but are eligible for re-election.Dec., 1880.... ...... 5,000 00 The steady growth of the Company is shown All of which is respectfully submitted.
Profit and Loss ajc, as at 10,000 0 by the following comparative statement: R. S SCHELL, T. S. SIIENSTON,PrftadLs /,a tCapitatl Aniit Secreta-.'reasurer. President'3 1st Dec., 1879........115 20 Date. Paid Up. Deposits. o Loans. Srtarasre Pres8Profit and Loss a/ c ad- Dec. 3ist, 1877 .. 8 78,087 69 8 39,950 74 $12t,01515 Brantford, January 28th, 1881.ded 31st Dec., 1880.. 51 27 - 18 1 14,42 4 99 37 244,120 47 Liabilities.ded 1st ec.,i88'.. 53 271879 ... 1,86,'226 15 179,840 84 337,081 96- 668 47 1880 ... 217,198 07 215,854 07 441,663 13 To Accumulating stock . . $ 10,105 03

After paying interest on deposits, agents, " Divid'nds accr'd on do 1,613 04
$972,629 05 commissions, valuators' and solicitor's fees, and "New stock......... .9,730 00

Capitahized stok.... 195,750_00217,198 07


