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NOW this Fidelity folder is marked " oopy
righted in 1891 by Andrew Wall," who i
VIoe-premident and general manager of th
?idelity Company. Thinking it strange tha
thels papers, corresponding so marvellously
should each be oopyrighted in a differen
country and by different persons, we wrote t
Washington to ask Mr. Wall if he had author
ized Mr. Lomnitz ta copyright his plan or th
York County Company ta use it. His reply
dated 21st July, is: "Would say that th
Copyright of our plan or literature ha. been
old to no one.'" Are we ta understand, then

that in the true, broad, philanthropio spirit
thme companies make known ·their methode
broadcat among one another, anxious only
that the whole world @hall learn how to get
rich by rapid and compound borrowing and
lending ? Iloa, why does Mr. Wall copyrigh
hi. plan? And in any case how does MrLoM Wz' without leave, possess himeelf o

m. Wa'@ righe and prooeed to oopyrighthem in hie turn ? W. have seen in the
literature of ome others ofese inoe
we cannot find thein in that of obe Yer
County-referenoe to the " brotherh k
of these societies, statementa that every pe"
son is "treated with equity " and ha. aer
lute security " for hie money, for " dishoneso-
is practically impossible on the part of the
managers and agents." It look@ as if Mr.
Lomnitz or the York County L. & S. Co., or
both, had got something for nothing in this
case in a not very honorable way.

THE TELEGRAPH IN CANADA.

FOUBTEENTH PAPER.
A friend has called ta our notice, in a oin-

munication dated last month, an error in one
of these papers. It is the statement whih
assigns the late T. C. Elwood to tbe manage.
ment in Toronto of the Canadian Pacifia Rail.
way Company's telegraph busides We-
should have said that he was •aae hee 
the Canada Mutual Telegraph, anar ere w
died in February 1886, befor th.P.w

neles.P "ne Tom Eld'pene for public busi-
neall im Elwood," as his friends loved te
w hn, learnod t. business of telegraphy
on years ago in the Dominion Telegraph

C.'s eoffiae at Brockville, which was thenbis hoie. Being a clever and energeti young.
ster, free-spoken and full of fun, he becaone a
.ood operator; made friends rapidly-some.

times lost then just as quickly, by being to
oUtspoken--and was soen marked ouI for pro.
motiOn. Being firat appiuted assistant

flse c -th n inspect or f the Da niion

about in is district, he renoved to Torontou 1876 And cmk the city management of
made sunpery. Not long afterwards he waswead 5ofupeintendent of the Dominion lines
wast cf pingston, while Charles R. Hosmer
Dv asppint Superintendent of the Eastern
Division- When the Dominion Company'srstern hi neanwhile had been leased ta the
hand o nion Telegraph Company, were

tdedver byNthe lesee in 1881 to be worked
tdad Mr orth Western Company, Mr.

emaploy fr .Homer bath went into th
Ole Of th d Caada Mutual Telegraph.

yearsbe of di« iaer Cand was a familiarneas gone by, or" Canadian communities in
d e Of his earrds to us some an uingtegrapi a - y acquit" hi art: ce with the
have read with

r rti d w a great deal of interestand arly Toen
u lan d gaphy in Canada,

rny events Mnentiona familiar with aned As ach ai the

. ld, or rather many of the old operators have
s each 'spoke his piece in meeting,' narrating
e his experience, I cannot see why I should not
t have my little say as well.
, " I distintly recollect the building of the
t line between Montreal and Toronto in 1847,
o living thon at Trenton, and being about thir.
. teen years of age. (Digression, the place was

e thon known as the River Trent-in the earlier
days the people of the village having an occa-
sion to petition the Governor General, headed

i it, ' We the inhabitants of the River Trent.'
, I believe this is the firet instance on record of
, the denizens of the deep being able to lay
s their grievances before the Governor General.)
y I remember with what awe the linemen in.

spired us; and I recall, too, the penalties at-
I tached to tneddling, viz., that if any of the
t boys touched the wire, it was instant death to

the toucher. Other dire disasters untold were
f to be experienoed in the event of our trans-
t gression. However, this did not prevent us
e young devils of boys making cockshys of the

glass caps on the poles, and good ones they
were too. When the birds alighted on the
telgraph wires we expected to ses them fail
dead-but they didn't, al the ame; then weoonclnded there wo liara in that gang Of
mon How many bours were spent by the na-

Stiv sater the completion of the line in trying
nto me the messages go by. The watchers won
nat rewarded to any great extent. A neighbor

1woman Of Ours, a Mns. Taliman, Who wau an
early riser, declared she saw a bundi. co
papers as large as her bonnet-(from the
size of bonnets in those days you may be
sure it was nomsmall parcel) go by on the wires.
Of course the yarn was believed. It was not
a great while until an office was opened there.
Thon with what awe we looked at that opera.
tor! and what attention we gave to his every
movement ! His importance can botter be
imagined than described. After heo completed
him task and opened the office, we of course had
to see the result ; he told us that he was speak.
sng to the operator at Toronto, also informed
us what was said. We concluded he was a
member of the Order of the Black Art or an
awful liar. However, on further acquaintance
we found he had neither hoofs nor horns, in
fact was a very "ornery cuss."

"In 1853 I myself learned the business at
nights, after the store was closed, and in
October of that year was offered a situation by
Mr. Dwight, at a salary of $300 a year. Three
hundred a year. Whewl1 What an enormous
Oum that was to me. What was I to do with
all of that money ? How could I invest or
spend it ? A month at the Suspension Bridge
dispelled all that illusion as to how to spend
it. On the lst cf November of that year Mr.
Dwigbî sent Mr. Toye, who is still in the
employ of the telegraph people, over with me
to the Suspension Bridge to open an office in
connection with the Great Western Railway
thon about to open as far as Hamilton. The
station not being all completed we opened the
office in a small rough-cast building (stilli
standing) near the Brdge, thon occupied as a c
Custom House and post office, struiging wires a
on trees for quite a distance. The railway w
was only opened thon as far as Hamilton. In b
the winter and spring a new line wau built t
from the Suspension Bridge to Windsor, the
Great Western being one of the firt roads in
America to use the telegraph for the rnning s
of trains as well as other purposes. During t
the next few years telegraph building made f

rapid strides here through the energy and fc
ability of the superintendent of the Montreal

Company, Mr. Wood, and his assistant, Mr.
Dwight. The wondeful growth in amaunt cf p

business - the difference between thon and
now-in methods, priaes and eystem, can only
be understood by those familiar with both
period. I was very much pleased to read
in your columns not long ago what an
old operator said so kindly of Mr. Wood, the
founder of the Montreal Telegraph Company,
and many an operator owes his success through
bife to the encouragement and thoughtful ad.
vice to new operators (in fadt aIl were new
thon) which 0. S. Wood Bo cheerfully
gave. To the kindness, encouragement and
consideration thon shown me as a boy, I look
back after many years with deep gratitude."

AMERICAN FINANCIAL AFFAIRS.

The conclusion is reached by Mr. Henry
Clews, the well-known Wall street banker and
broker, that the present situation is an
encouraging one, and the facts certainly war-
rant an improvement in the values of botter
grade seurities, with which the less desirable
issues would of course sympathize to a fair
ratio extent. Writing with respect to last
week's business he says:

" The market slowly but surely gains in
strength and breadth. Some interruption of
the advanoe ha ocourred through unfavorable
aircumslanoe and the absence of large opera.to at the varions summer resorts. But this
in Id littl. consoqueno ; in fact, it in morsdesirable that b 'hrmtage af the advanoe
movement should be slow in order that thefoundations, mo to speak, have ample oppor.tunity to harden. Sudden spurts do notattrat general buying Of stocks; and thesurest means of restoring confidence is by aslow and persistent advance, such as ha. beenshown during the last few weeks. There ins
every reason to believe that business will bedisturbed much les. than usuai this Presi..
dential year. The political battle, I beliove,will b. free trom the personal and sectional
feeling usually aroused in a National election,
ahiefiy because of the exceptional character ofboth candidates. Whichever is succeosful, itis morally certain that business will suffer butlittle in final results by the coming campaign,so lar as applied to the Executive branch ofthe Government.

"The outward gold movement has been the
most serius check to enthusiasm on the bull
side. This Meature, together with the growinguse of silver, is of course a source of uneasi-
ness. Nevertheless, this question bas been
uppermost for a long period; and its follies

and dangers are taking no one by surprise.
W. are les. aianxnd thon Europeanm, who aIsBch a distance naturally take the mnm wo-
tious, if not the worst view. As for the foreign
demand for gold, that has been stimulated by
the maroity of commercial bills; the back.
wardnoss of ootton exports accunting in con.
siderable degree for this. Perhape the mosl
encouraging feature of the situation in the sa-
ourance of oontinued ease in money. The
West and Northwest are well supplied with
currency ; and as Chicago is steadily growing
au a reserve coentre, and crop requirements
will be les. urgent than a year ago, there need
be no uneasines about money rates during
he remaining ummer and autumn monthm."

-On Saturday last the extensive hardware
tore of James Robertson & Co., in Winnipeg,ok fire in the early morning hours, and the
lames were-not got under control for three or
our hours. From 850,000 to 160,000 damageis

stimated done 0 the building and stock. Theasguranco i. 111,000 on building, in five cou.anies ; 90,000 on stock, in twenty com.anies.
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