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CROWN RESERVE

Legal Squabbles Create Thick Atmosphere-Montreai
Street Railway and Freight Carniage.

Monetary Timaes Office,
Montreal, Feb. 4th.

The man>' rumors cf trouble in the Crown Reserve campj
sem to have assumed a more definite shape as was showni
in the suit commenced last month by William Parier,
against the directors of the compan>' who served as stich in
1907. The plaintiff asks the directors to account to tht!
company for 569,95o shares which were transferred back, to
the treasur>' of the compan>' b>' the syndicate. 1le states
hais belief that 305,o00 shares were issued to the public at
less thani par, and asks that any such issues be declared il-
legal and voici. As Mi. Parker is said 10 have oni>' become
a shoreholder about the î8th of januar>', il is a fair assumn,-
tion that hie us, as il wece, merci>' pulling the îrigger. This3
supposition arises from statements of Mr, A. G. Fowler
Ross, which have been made public from limne lu lime,
tbreatening legal action.

Action Should have aS« In Ontario.
It would seem. that the original syndicate turned the

mine over to the compan>' for 1,999,950 shaies. 0f this,
111e> retainedli 630,000 shitres andiq-,tied 000,0.oooi o1btain fund>
due the Ontario Government ini payment for the dlaim. Th'b
balance of 569,950 shares were transferrcd 10 the directors
of the compan>' to provide working capital, and il is claimed
that the directors had no power to sehI these under par.
Some 231,000 shares are stili on hand, and these at prescrit
snarkct rates are worth probab>' $2.7o a share. lu us con-
tended that the action should have fbeen takcen in the Ontario
courts and that the Montreal courts have n0 jurisdiction in
the malter. It would be a good lhing for the companyv 10

have the suit heard as quickl>' as possible and the varlous
more or lesa unpleasant rumors thereby disposed cf.

The approach of the winter carnival is occasioniag ini-
creased interest in Montreal. The cornmittee bas had miuch
opposition bo contend with and deserves credit in having
surmounted them ail-ail, that is, with the exception of the
chief, namel>' reduced fares oip the, raihways. The ice'-
palace is taking shape, attracting thousands of local sight-
seers dagly . lis site is close to the incline railway a-, the
base of Mount Royal. It i* locate4i on hiîçh ground, afford-
ing a view for man>' miles distant. Tt,, towers n av ah-
rend>' be sccu at a hieight of about ten storeys above" the
ground. Before the opening day, riext Wcdnesday the Corn-
plete height cf somcwhere around 170 feet wjll f1av, bern
reached. The merchantb of the cil>' are disappoixited au the
action of the railways in refusing reduced fates, more es-
peciahlly as for man>' years past no eýffective plan for bririging
crowds of visitors to Montreal has been carried out. The
carnival will hast fromn the îoth to the 201h cf Februar>'.

Canadien Paolftz, Extensions In Montreai.
Schemes for holding a big national exhibition in Mont-

real have been put forward, the latest proposai being that a
special tax cf ic. on *100 shall be levied on the real estate
of the city, to meet maintenance charges and the int 'icst, on
thxe capital cutia>' cf $6o,ooo. Lt is proposed that the city
and the Federal Governinents hend their assistance in the,
project. The scherne bas been under discussion for somne
lime, but uts progress i5 ver>' slow.

An expenditure of over $' ,ooo oýýo in the, cii>' cf 'Mon-
treal is indicated in the announicemeai for extensions to their
acicommodation, b>' the Canadiaa Paciflc Railway. The
Windsor Street depot wilh bc exîended down to St. Antoine
street on the south, and to Aqueduct sîreet on the west. The
building will be continued along the saine architectural de-
sign as the portion now standing. Tt wlll cover about twvo
blccs ini area, and all the offices cf the compan>' will be
contained within il, while the courtvard will be sufficientl>'
spacions to accommodat the ines and frcight shed. At
tbc Place Viger depot. preparations for extensions are also
beiug madle, anxd the demolition cf the large biscuit factor>',
stilh standing îlhere, will shortl>' take place. la addition te
the above, anuch juterest is being taken in the plans of flic
compan>' with respect to the St. Lawrence Hall building.
Tt is understood that on tht site of ibis old hostelr>', the
<ompari will construct a ten-store>' building, for office pur-.

poei whli the mpain. ofices cf the Canadian aic

Railway, Dorrkinion Express, and other railway connections
will find accommodation.
Street Rallway May Carry Frolght

The ternis upon which the Monreal Street Railway
shall be permaitted to carry freight wvihin the city limUits arc
being arranged between the contracting parties, and include
the obligation, under certain conditions, on the part o1f the
compan>', to water the streets, clear away snow, and make
Certain payments to the City. A by-law contaïing the ternis
is flow beirng prepared and will shortl>' bc subrnited to the
Council. The agreement ealls for thc compan>' to provide
for the service at its own cost. Fromn Mardhi st to Novem-
ber ist, each year, the Company are to wateî the streets
chree limnes a day, or when requesîed to do so by the cîty
suiveyor. .The Cil>' is to furnish the water free, and the
compan>' is to use the mo>t improved mechanical appfiances
te, be operated from cars proeeeding along the tracks. The
freight cars arc to be operated in such a manner that the>'
shal 1flot cause- dela>' to passenger cars, but shall fot be op-
vrat d at Al betwecn the hour> of five and seven o'clock in
the afternoon.ý The Company i, to remnove ail the snow en
the streets where there shall not exist any Une for the con-
vunience of passe,,nger-s and where the compan>' shahl have
established a service! lne or sidings used solely for the
hauling of freipht.« The, Company' is also îo pay the City an-
nually from the date of the acceptance of th"'yla,$î,
000, the first year, 820,000 for the second year, 825,o00 for
the third year and so) on, wîh an increase of 85,000 each
yrar, until the periodi of ten years, for which the power 10
cýarry- freight us grariîed, shall have expired.

MARINE It4SURANCE RATES DUSCUSSED.

The question of marine~ insurance rates has been dis-
cuisscd by the Montreal Board 'of Trade. in its recent an-
nual re-port, it %,as stated that the popularit>' of the St. Law-
rence route among grain exporters was madle evident firm the
fact that 25 tramnp steamers took, full cargoes of grain for
1Ru'sjia and for Mediterranean ports as far easî as Greece.
iMr, T. Harling regrettud îha ther re not more BRItish
steamers employed in thisý trade.. The marine insurance
comipanies, hie said, had increased their rates and had placed
a clause in time policies on tramp steamers, which had
driven a large proportion of the British steamaship owners
from the Canadian trade. Tlhey must get down-to be on an
equal footing with the American ports, and hie thought if the>'
should flot approach the underwriters the>' would have a
ver>' much larger trade corne to Montreal.

M.r. Ha.rling moved a resohution, which was carried 1 ask-
ing the council cf the Board of Trade to takre steps, to ifives-
tigate int the cause of such extra insurance being continued,
ini view of the improvemnents whjch have been madle in the
channel cf the river and Gulf of St. Lawrence in recent
years. Tt was further resolved that representations be made
through the varions Cbiambers of Commerce and Steamship
Owners' Associations in England with a view m0 ôbtaining
such reductions in insurance as will eniable British steamers
to trade wich Canada on as favorable conditions as an>' other
Country.

DESENTURES OFFERINO.

Cressont Nelghts. S.D., AIta.-Until Februar>' r5th, for
89,ooo 6 pecr cent. school debentures. R. Michie, Box îqs
Calgary'.

Halifax, N,8.-Until February ioth for $105.600 4 per
cenTt. sehool debeatures, maturing in 1940. W. L. Brown,
cit>' treasurer.i

Notre Dame dé Cras, Iotreal.Until Feb. istp for
* 50,000 4 54 per cent 40-Year debentures. L. Des CarnÎes,
secretary-treasurer.

Fort William, Ont.-Until February 22fld, for $329,000
debentures and $156i5oo local improvement debeltures. W-
Phillips, treasurer.

Port Arthtur, Ont.-Until Febrular>' itth, for $181,240 5
per cent. debentures. J. McTeigue, City' Clerk. (Official
advertisejnent appears on another page.)

St. Boniface S. D. NO. 1188, mBf.-Until Februari>xth,
for 822.ooo ý rier cent 1<-vear school debeatures. G. A.
Rocan,. St. Boniface. secret ar-y-tre asurer.-
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